NudopmaninoHHbIi JOKYMEHT 110 OOBIKHOBEHHOW OOJIUTAIIMH POCCUMCKOTO IMUTEHTA

WudpopmanoHHbII JOKYMEHT

O0suranmsi poccuiicKoro SMUTEHTAa

[IpenocraBnsieTcs B COOTBETCTBHM C YCTAHOBJICHHBIMU TpeOoBaHumsiMH. He sBisercs
VH/UBUAYAIIbHOM  WHBECTULHMOHHOW  pPEKOMEHIALMEN WM  PEKIAMHBIM  MaTEpPHaAIOM.
Nudopmanus npuBeaeHa il MTOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIMTAIIAN

pOCCHﬁCKOFO OMUTCHTA.

ITO0 He BKJIAJ
Bb1 MOKkeTe MOTEPATH BCE, YTO BJIOKUIH
Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAaHbI) FOCYAAPCTBOM

B cayyae morepb KOMIIEHCALMIT He PEYCMOTPEHO

OCHOBHBIE XapPaKTEePUCTUKHU 00JTUTallUM POCCUICKOr0 IMUTEHTA.

OO6nuranus pocCUHCKOro 3MUTEHTa — 3TO LIeHHas Oymara, 3aKperuIsionias rnpasa ee Biajieibla
Ha IOJyYEHHE B INPEIYCMOTPEHHBIM B HEW CPOK OT DMUTEHTA €€ HOMMHAJIBHOW CTOWMOCTH.
OO6uuranust MOXKeT TakXKe MpeaycMaTpuBaTh IIPaBo €€ BiaJieiblla Ha IIOJyYE€HUE YCTaHOBIEHHBIX
B Hell npoueHToB (KymoHoB). Kaxnas obnuranus oJHOTO BBIIYCKAa UMEET OJAMHAKOBBIA 00BbEM
npaB. Bee yciioBust norameHust ¥ BBIIJIAT KYITOHOB 110 OOJIUTallMy ONpEAETIeHbl B SMUCCUOHHOMN
JOKyMEHTaluu. B 4acTHOCTH, MOXKET OBITh YCTAHOBJIEHO, UYTO pa3Mep KYMOHHBIX BBIIIAT IO
o0nUranusaM ONpeeNaTcs IMUTEHTOM B IPOIIECCE UX OOpaleHMs.

[Toramenne HOMUHAIBLHONW CTOMMOCTH OOJUTALIMU MOXKET OCYLIECTBIIATHCS YaCTSIMU B Ipoliecce
oOpamieHus oOnuranuii (amoprtuzanus obnuranuu). B 3ToM ciiyyae ocTaBuIuecs KyHOHHBIE
IUIaTEXXU PACCUUTHIBAIOTCS UCXO/S M3 HEMOralleHHOH HOMUHAJIBbHON CTOMMOCTH OOJIMTalluu.
O6suranii  MOTYT MpeAycMaTpuBaTh BO3MOXKHOCTh HMX JIOCPOYHOIO MOTAlIeHHs] Kak [0
MHUIMATHBE SMUTEHTA, TaK U M0 MHULUATUBE UX BIAJENblEB. B HEKOTOPBIX Clyyasx 3MUTEHT
WIM HHOE JIMIO 3apaHee OOBSABISIET O CBOEM TOTOBHOCTM MpHOOpecTH Yy JH060ro
3aMHTEPECOBAHHOTO JIUIIA OOJUTallMU B OTpeieIeHHYI0 AaTy (odepTa o obsuranusam). O6patute
BHUMAaHHE, YTO KOJIMYECTBO OOJIUTAINI, TPHOOpPETaeMBIX O oepTe, MOKET OBITh OTPAHUYCHO,
1 Bbl He cMokeTe npu KellaHUuU MPoaTh Bee uMeronuecs y Bac obnurarum.

OO6nuranuy KoOMnaHui (KOpHopaTuBHbIE OONMIalMK), B OTJIMYME OT aKIHi, HE JAal0T MPaBoO Ha

y4JacTHe B yIpaBJIeHUH KOMIaHueH (00ecTBOM).




Yuyacrue B pacnpeiejieHMH UMYIIECTBA, OCTAKOMIErocs: NMPH JUKBUAALMU (0AaHKPOTCTBE)
odmecrBa. [Ipy nukBuAauM 00IIECTBO MPEKPAILAET CBOIO AEATEILHOCT, UMYIIIECTBO O0LIECTBA
pacnpenensercss Mexay KpeAuTopaMu (Kak IpaBUIIO, IyTEM MPOJAXKH MMYIIECTBA U NEpPEeaavu
JICHEeXKHBIX CPEJICTB KPEIUTOPaM), B TOM YHKCIIE BIaJelIblIaMK 00Iuranuii oomectsa. Bianenbibl
oOnuranuii yyacTBYIOT B paclipe/leIeHUH UMYILECTBa Mepesl BiaienbliaMy IPUBUIETMPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcHOBHBIE PHCKH:

PbiHOYHBIN pHUCK (PUCK HEraTHBHOIO0 W3MEHEHHMSI CTOMMOCTH OOJMIalMU) - CTOMMOCTb
npuHaIekKalieln Bam o0auramuy MoKeT Kak pacTd, TaK M CHUXKATBLCS, U €€ POCT B IIPOIIIOM HE
O3HayaeT ee pocra B OyaymieM. B ciyyae BO3HMKHOBEHHSI HEOOXOJAMMOCTU pean3alliu
00JMranuu 70 €€ MOralleHus YMUTEHTOM CYIIECTBYET PHUCK TOTO, YTO Bbl moHecere yOBITKH B
pe3ynbTaTe CHIKEHUS IIeHbl 00NMuranuu Ha pbiHKe. M3MeHeHue 1eHbl Ha OOJHMraluu CBS3aHO,
MPEeXJIe BCEro, C U3MEHEHHUEM IPOIICHTHBIX CTaBOK Ha (PMHAHCOBOM phIHKEe. Kak mpaBuio, 1ieHa
0o0JIMranuu CHUXXAETCs, €CIU TPOLIEHTHBIE CTaBKHM HAa PBIHKE pPacTyT, U HaoOOpOT - IIeHa
00JIMranuu pacTeT, eCiau MPOLEHTHBIE CTaBKH CHIDKAIOTCS. Hampumep, ecnu HOBbIE 00Mranuu
BBIMTYCKAIOTCS ¢ 00Jiee BBICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnHranuu ¢ 0ojee HU3KON
MPOIICHTHOM CTaBKOW CTAHOBSITCS MEHEE MPUBJICKATEILHBIMHU ISl ”HBECTOPOB. Takke n3MeHeH e
PBIHOYHON CTOMMOCTH OOJIUTAIMA MOXKET OBITh CBSI3aHO C M3MEHEHHEM BOCHPHSITHS PBIHKOM
(MHAHCOBOTO COCTOSIHMSI M IUIATE€KECIOCOOHOCTH HMUTEHTA OOJUTalMii, B TOM YHCIE C
U3MEHEHHEM KPEAUTHOTO pEUTHHTa SMUTEHTa (KOHKPETHOTO BBINyCKa OOJHTranui, JuIa,
MpeIocTaBUBIIEr0 oOecredeHne Mo OONuranusM, P €ro HaJIW4Ydu), KOPHOpaTHBHBIMHU
COOBITUSIMH U IPYTUMHU 00CTOATEITHCTBAMH.

Puck simkBuaHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXHOCTH ITPOJIaTh OOJIMTaIlUIO B TF0OOH MOMEHT
BpeMEeHHU 0e3 CYIIECTBEHHOTO CHI)KEHHSI €€ CTOMMOCTH, 3aBUCHUT OT CIIpOCa M MPEUIOKEHUS Ha
peiHke. Hanbosiee MTUKBHIHBIMH SIBISIOTCS OONMTalMM, OOpaliaronirecs Ha OpPraHM30BaHHOM
pBIHKE, OONIUTaIyy, He 0OpaIlaIIrecs Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBUIHBI, OJHAKO
B JIFOOOM citydae Bbl MOXKeETe CTOJIKHYTHCS B OTIPEICTICHHBII MOMEHT C HEBO3MOKHOCTBIO ITPOJIaTh
CBOM OOJIUTAIlMU WK C TeM, 4TO Bam mpuaeTcs mpoaTh UX ¢ CYIIECTBEHHBIMU YOBITKAMU H3-3a
CHI)KEHHUS CTIpOCca Ha HUX MM KaKuX-T100 orpaHnueHuit Ha ux oOpamenue. [Ipennocsuikamu ams
CHW)KCHHSI JIMKBUJAHOCTH OOJHMTranmuii MOTYT SIBISTHCSA: HCKIIOUEHHE OoOnmuranumii us3
KOTHUPOBAJIBHOTO CIIHCKA OWPXKH, CHIDKEHUE PEUTHHra HSMHUTCHTa (KOHKPETHOTO BBITYCKa
obnuramnuii, JMNa, MPEeIOCTABUBIIErO OOECIeYeHHe M0 OOJUTalusaM, MPH €ro HaIW9HHn),

HCTaTUBHBIC KOPIIOPATUBHBIC COOBITHS U Apyruc 00CTOSITEILCTBA.




KpenutHbiii puck. CyliecTByeT pHUCK HEUCTHOIHEHUS SMHUTEHTOM OOJMTranuii CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET PEaIn30BaThCA, B YACTHOCTH, B BHJIE MPOIyCKa WIH 33/€PKKU
BBIMJIATHI KYNOHOB M (MJIM) MOTAIIEHUs] HOMHHAJIBHON CTOMMOCTH OOJIMTaIlHu.

Puck nedouara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIaJAEIbLaM
oOnurauuii cymMmy noraiieHusi oonuranuii u (W) KyrnoHoB Mo Heil. B 3ToM ciyyae nHBECTOpPHI
PHUCKYIOT MOTEPATH BCE CBOM BJIOKEHUS B JAaHHYIO LIEHHYI0 Oymary. JledonaT MoKeT mMpou30uTu y
HYMHUTEHTOB C JIIOOBIM YPOBHEM KpPEAUTHOTO pedTuHTa. KpeauTHbIM peUTHHT OTpakaeT MHEHUE
PEUTHHTOBOTO areHTCTBA O BEPOSATHOCTH HACTYIUICHUS 1e(oIiTa: HAMMEHEE BEPOSTHBIN YPOBEHbD,
KaK MpaBuiio, o0o3HavdaeTcss «AAA» (BBICIINNA KPEAUTHBIA YPOBEHB, 3aTEM CIEAYET «AA», «Ay,
«BBB», «BB», «B» 1m0 ctenenu yBenuueHUs BepOSTHOCTH aedonra). UeM HUXKE KPEAUTHBINA
pEUTHHT SMHUTEHTA (KOHKPETHOTO BBITyCKa OOJIUT AN, JINI[A, TIPEOCTABUBIIIETO 0OECTICYCHHUE 10
o0nurauusaM, Ipu €ro HaJu4uuu), TEM BbIIIE 110 MHEHUIO KPEAUTHOTO PEUTUHIOBOIO areHTCTBA
BEPOATHOCTH JiehoiTa.

Puck 6ankporcTBa 3MuTenTa. [Ipu npruobpereHnn o0nuranuii, SMUTEHTaMH KOTOPBIX SBIISIOTCS
OpraHM3aluy, CYIIECTBYEeT PUCK OaHKpOTCTBa 3MUTEHTa. B cimyyae GaHKpOTCTBa 3MUTEHTA
pa3Mep ero HMMyILecTBa HEJOCTATOYEH JUIsl pPacyeToB CO BceMM Kpeautopamu. [loramenue
3a/I0JDKEHHOCTH  IIPOMCXOJUT  COIJIaCHO 3aKOHOJATENbHO YCTAHOBIEHHOW OYEPEIHOCTH.
Hecmotpss Ha TO, 4TOo B cimyyae OaHKpPOTCTBA BBIIUIATHI OCTABILETOCS WMMYIIECTBA 3MUTEHTA
IPOU3BOJATCS  BJAeNblaM oOJuranuii nepen  BiaJedbllaMd  [PUBWIETMPOBAaHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, IMYIIECTBA MOXKET OBITh HEJOCTATOYHO IS BBIIUIAT MO obnuranusm. B

pe3yibTare Br1 moxeTe MOTEPATH BCC CBOU BJIOKCHUSA B 06n1/1rau1/11/1.

B OonbuminHCTBE ciayyaeB SMUTEHT OepeT Ha cebst oOs3arenbcTBa MO oOnuranusM 0e3
JOTIOTHUTEIIBHOTO UMYIIIECTBEHHOTO obecredeHusi 1o HUM. CrocOOHOCTh AMUTEHTA B TIOJTHOM
00BbeMe BBITIOIHATH CBOU 005I3aTENIbCTBA 110 OOIMralusaM MOATBEPKIAeTCsl, HAlPUMED, BHICOKUM
KPEAUTHBIM PEUTHUHIOM SMUTEHTA, YCIIEIIHOW IESTEIBHOCTBI0 3MUTEHTA, €ro yCTOMYMBBIM
(MHAHCOBBIM TOJOXKEHUEM, penmyTanueld u T.1. Bmecre ¢ TeM HCHOJIHEHHE 00S3aTENBCTB IO
o0nurauusM MOXKET OBITh MOJHOCTBIO MJIM  YacTUYHO o0OecneduBaTbcs — 3aJI0TOM,
MOPYUYUTENHCTBOM, OAHKOBCKOM rapaHTHEl, TOCY1apCTBEHHON MM MYHUIIMIIAJIbHOW rapaHTHEN.
[Ipennonaraercs, 4ro B Cilydyae HEBBIMOJIHEHUS AMHUTEHTOM CBOMX OO0S3aTENbCTB MO TAaKUM
oOnuranusM TorameHue 3aJ0JDKEHHOCTH Mepes BiajenbliaMd OOJUTaluil OCyIIeCTBIISETCS
(TIOJTHOCTBIO MJIM YAaCTHYHO) 3a CYET MpeaycMoTpeHHoro obecriedenus. [Ipu nokymnke oOauranuit
Bam crnengyer oOpaTuTh BHMMaHHE KaK Ha (PMHAHCOBYIO YCTOWYMBOCTH U J10OPOCOBECTHOCTH

OMHUTCHTA, TaK 1 Ha Ka4€CTBO obecneueHus 1o O6J'II/IF3.I_II/I$IM (HpI/I HaJ'II/I‘-II/II/I).




Komuccnn

[Ipu cnenkax ¢ oOJUTanUsIMH POCCHMCKHX SMUTEHTOB B3UMAETCs KOMHCCHS Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TaKKe MOXET B3MMAThCsl KOMHUCCHU OUPXKH M KIMPUHTOBOM
OpTaHM3aIH 32 COBEPILICHUE CIICIKH, KOMHCCUS JCTO3UTApHs 3a Y4eT IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOnuramuio. Pa3mepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JIETIO3UTAPHS, KIIMPUHTOBOM OpraHU3aIliy U OMPKH.

[Ipu mokynke oOpararomieiics Ha pPhIHKE OOJIMTAllMd B CYMMY CACJIKH BKJIIOYAETCS YacTb
KYTIOHHOI‘O HpOI_[eHTHOI‘O aoxoga 110 O6JII/II‘aI_[I/II/I, paCC‘-II/ITBIBaeMaSI HpOHOpI_II/IOHaJIbHO
KOJIMYECTBY JTHEH, MPOMISAMNUX OT JAaThl MPEABIAYIIEeH BBIIUIATHI KYIMOHHOTO J0XOJa J0 JaThl
WCITOJTHEHHS CICNKH KYIUTU-TIPOJaxu oOnuranuu. JlaHHBIA HaKOIUICHHBIH KYMOHHBIM JOXOI

nepeaeTcsl MPOIaBIy OOJIUTaIIH.

7Kano0Obl 1 npeasioKeHust
Kanobsl u mpemnoxenus Bel MojkeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyanuuaete, B
CaMOPETYJIMPYEMYIO OpraHu3anrio B cepe (GUHAHCOBOTO PHIHKA, WICHOM KOTOPOW SIBISETCS

Takou Opokep, wiu B bank Poccun.




