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Jexnapanus 00 00X PUCKAX,

CBSI3aHHBIX C OCYIIeCTBJIEHHEM ONepanuii Ha pbIHKe IEHHBIX Oymar

Hacrosimas [lexnapanust 00 00X pucKax, CBSI3aHHBIX C OCYIIECTBICHUEM ONEpaluii Ha PhIHKE
LEHHBIX OyMar (anee mo Tekcry Hacrosulero [punoxenus — Jleknapamus) sBISeTCs HEOThEMIIEMOI
yacThi0 JloroBopa JOBEPUTENBHOIO YIPaBJICHUS HMMYIIECTBOM, 3aKIIOYEHHOro Mexay Bamum kak
Yupeautenem ynpasineHus (manee — Knuent) u OO1mecTBOM C OrpaHHMYEHHON OTBETCTBEHHOCTHIO
NuBectunimonnas kommanus «Tpern» kak Ympasisoonmm (nanee — YIPaBIISIONIHi), B COACPKUT B
ce0e onmucanne oOUIMX PUCKOB, BOSHUKAIOIIUX MPH COBEPIICHUH OIEpalliii Ha PhIHKE IEHHBIX OyMmar.
Hacrosmas Jleknapaius cocTaBieHa Ha OCHOBaHHH JAedcTBYOmUX CTaHAApTOB NMpodeccuoHAIbHON
JesITeIbHOCTH Ha PBIHKE LIEHHBIX OyMar, yTBepkIeHHbIX pemieHueM Coseta aupexkropoB HAYDOP
18.02.2015 (c uzmenenusamu, yreepkaéuubivu 20.10.2016 u 20.04.2018), 4iieHOM KOTOPOM SBIAETCS
VYopapnsoomuid, a Takke B COOTBETCTBUM C NYyHKTOM 2.3 ba3oBoro cranjapra 3aluThl MpaB U
UHTEPECOB (U3MYECKUX U IOPUAMYECKHUX JIMI[ - TMOodydareneil ()MHAHCOBBIX YCIYT, OKa3bIBAEMBIX
YlIeHaMU CaMOPETyJIUPYEeMbIX opranuzanuii B cdepe (UHAHCOBOIO pPBIHKA, OOBEIWHSIONIINX
yIpaBISAIOUINX, yTBepkaeHHOro bankom Poccun 23.09.2021.

Hens Hactosimiedt Jleknmapauuu — mnpenoctaButh Bam uHpopManuioo 00 OCHOBHBIX pHUCKax,
CBSI3aHHBIX C OCYILECTBJICHHUEM OIlepaluil Ha pbIHKE IIeHHbIX Oymar. OOpamaem Baie BHUMaHue Ha
TO, YTO Hacrtosmas Jleknapanus He packpbiBaeT HH(pOpMAIMI0O 000 BCEX PUCKAX Ha PBIHKE LIEHHBIX
Oymar BClIeZICTBHE pa3HOOOpa3Hs BO3HUKAIOIIMX HA HEM CUTYalUi.

B oOmiem cMmbicie puck mpeiacTtaBisieT co0oM BO3MOXKHOCTh BO3HMKHOBEHHs y Bac yObITKOB,
CBSI3aHHBIX C JJOBEPUTENIbHBIM YIIPABJICHUEM LIEHHBIMU OyMaramMu U JIEHE)KHBIMU CPEJICTBAMH, B CBA3H
C BO3MOXHBIM HEOJIaronpHsITHBIM BIMSHHEM pa3Horo poja ¢aktopoB. Huxe — OCHOBHBIE PHCKH, C
KOTOPBIMH OyJIyT CBSI3aHbI ONEPAIlM HA PHIHKE IIEHHBIX OyMar MpH OCYIIECTBICHUU JOBEPUTEIBHOTO

YHpaBJICHUA Bammmvu JACHCKHBIMU CPEACTBAMU U HCHHBIMU 6YMaFaMI/I.

I. CucreMHbIii pUCK

DTOT PUCK 3aTparMBaeT HECKOJbKO ()MHAHCOBBIX MHCTHTYTOB W TPOSIBISETCS B CHUKCHUH HX
CIIOCOOHOCTH BBITIOJNIHATH CBOM (yHKIMH. B cuimy OONBIION CTETEHW B3aMMOJCUCTBUS U
B3aMMO3aBUCHMOCTH (PMHAHCOBBIX MHCTHTYTOB MEXIy COOOI OIICHKAa CHCTEMHOT'O PUCKa CIIOXKHA, HO

€Tro peajin3angd MOXKET IMOBJIUATH Ha BCEX YHYACTHUKOB (I)I/IHaHCOBOFO PBIHKA.



Il. PeiHOYHBIN pHCK

DTOT PUCK MPOSBIISIETCS B HEOIArONPUATHOM M3MEHEHHMHU 1IeH (CTOMMOCTH) MPHHAJICKALINX BaM
(UMHAHCOBBIX HMHCTPYMEHTOB, B TOM YHCIIE€ H3-32 HEOJArompuUsTHOIO H3MEHEHHS IOJIUTUYECKOM
CUTYALlNH, PE3KOU JeBalbBallUd HALMOHAIBHOW BAIOThI, KPU3UCA PHIHKA TOCY1APCTBEHHBIX JTOJITOBBIX
00513aTeNbCTB, OAHKOBCKOTO U BAIIOTHOTO KPHU3HUCA, OOCTOSTEIHCTB HEMPEOOTMMOM CUJIBI, TJIABHBIM
00pa3oM CTUXUHHOTO U BOGHHOT'O XapaKTepa, U KaK CIEeICTBUE, MPUBOIUT K CHIKCHHUIO JOXOJAHOCTH
Win Jaxe yObiTkam. B 3aBucuMocTH OT BbIOpaHHOW CTpaTeruy PbIHOYHBIN (LIEHOBOW) pUCK OyneT
COCTOSITH B yBEJIMUEHUH (YMEHBIICHUH ) IEHbI (PUHAHCOBBIX MHCTPYMEHTOB. BBI 10JKHBI OTAaBaTh cede
OTYET B TOM, YTO CTOMMOCTb IpUHaIeKamuX Bam (prHaHCOBBIX HHCTPYMEHTOB MOXET KaK pacTH, TakK
Y CHWXKAThCsA, M €€ POCT B MPOILIOM HE O3HAYAET €€ PocTa B Oy IyIIeM.

KimeHT ocBeioMiieH O TOM, YTO PHIHOYHBIEC IIEHBI Ha IIEHHbIE OyMard MOTYT KaK pacTH, Tak U
CHUXAThCs, U MU3MEHEHHUE LIEH HAXOJUTCA BHE KOHTpoJid Ympapistomero. CHUKEHUE CTOMMOCTH
aktuBoB KimeHTa, mnpousomenamee wH3-3a HW3MEHEHHUsS L€H Ha MPUOOPETEHHBIE [0 PEIICHUIO
VYopapndoomero ILeHHble OymaramMu, HE MOXET SBJISATbCS OCHOBAaHHEM OTBETCTBEHHOCTH
Yrpasisironiero.

Vopasnstomnii He rapantupyer KiMeHTy npupocTta WM COXPAaHEHHS] CTOMMOCTH aKTHUBOB,
IIepe/IaHHBIX B JOBEPUTEIBLHOE YIIPABICHUE Y IPABIISIIOIIEMY.

Crenyer crienmaibHO 0OpaTUTh BHUMAHUE HA CICAYIONINE PbIHOYHbIE PUCKH:

1. BanoTHbIH pUCK

BantoTHblil puck mposiBisieTcss B HEOJIaronpusaTHOM HM3MEHEHUU Kypca pyOJis MO OTHOILIEHHUIO K
WHOCTPAaHHOW BaJIOTE, MPU KOTOPOM Bamm 1oxonsl oT BiafeHus (PUHAHCOBBIMH MHCTPYMEHTAMHU
MOTYT OBITh MOJABEPTrHYTHl MH(ISALMOHHOMY BO3JEHCTBUIO (CHWKEHHUIO pEalbHOM IMOKYHaTeIbHOM
CIOCOOHOCTH), BCIEACTBHE 4Yero Bbl MokeTe MOTepsATh YacTh JI0X0/d, a TAKXKE MOHECTH YOBITKH.
BanroTHbIl pucK Takke MOKET NPUBECTH K M3MEHEHHIO pa3Mmepa 00s3aTeNbCTB MO (PMHAHCOBBIM
WHCTPYMEHTaM, CBS3aHHBIM C HMHOCTPAHHOH BallOTOW WJIM WHOCTPAHHBIMU (UHAHCOBBIMU
MHCTPYMEHTAMM, UTO MOKET IPUBECTH K YOBITKAM WJIN K 3aTPYJHEHUIO BO3MOXXHOCTH PAaCCUUTHIBATHCS
10 HUM.

2. IIpoueHTHBINH pUCK

[IposiBisiercss B HEOMAronpuATHOM HM3MEHEHUM NPOLIEHTHON CTaBKH, BIMSAIONIEH Ha KypCOBYIO
CTOMMOCTh OOJNHTanuii ¢ (PUKCUPOBAHHBIM J0XO0JOM. [IpOLIEHTHBI PUCK MOXXET OBITh OOYCIIOBIIEH
HECOBIIaJICHUEM CpPOKOB BOCTpeOOBaHUs (MOramieHus) TpeOOBaHW U 00s3aTENBCTB, a TaKKe
HEOJJMHAKOBOM CTEMEeHbI0 U3MEHEHUS IPOLICHTHBIX CTABOK 110 TPeOOBaHUSAM U 00s3aTEIbCTBAM.

3. Puck 0aHKpPOTCTBA SMUTEHTA aKIMI

[IposiBnsieTcss B pe3KOM MaJleHUU LIE€Hbl aKIMH aKIMOHEpHOro oOIIecTBa, MPU3HAHHOIO

HECOCTOATCIBbHBIM, WX B ITIPEABUICHNU TaKO! HECOCTOSTEILHOCTH.



Jlnst Toro 4yTOOBI CHU3UTh PHIHOYHBIA PHCK, Bam cienyer BHUMaTeNbHO OTHECTUCH K BHIOOpY U
nuBepcupUKaMU  (UHAHCOBBIX HMHCTPYMEHTOB. Kpome TOro, BHHMATEIBHO O3HAKOMBTECH C
ycioBusaMu Baiero Bzaumoseiictsus ¢ Bamum Ypapistonym 11 TOro, 4To0bl OLEHUTh PacXo/bl, €
KOTOPBIMH OyIyT CBs3aHbI BJIQJICHUE U ONepalyy ¢ (PMHAHCOBBIMU MHCTPYMEHTaMHU U yOeIuTech, B

TOM, 4TO OHHM IpueMiieMsl 11 Bac n He numaror Bac oxunaemoro Bamu noxona.

I11. Puck JUKBUIHOCTH

DTOT PUCK MPOSIBISICTCS B CHIDKEHUH BO3MOYKHOCTH Peajn30BaTh (PMHAHCOBBIC MHCTPYMEHTHI 110
HE0OXO0IMMOM TIeHE W3-3a CHIDKCHHUS CIIpoca Ha HUX. J[aHHBIN PUCK MOXET MPOSBUTHCS, B YACTHOCTH,
pU HEOOXOJUMOCTH OBICTPOM MpoJaku (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAaX, CBSI3aHHBIX CO

3HAYUTCIIBHBIM CHHKECHHUEM HX CTOUMOCTH.

IV. KpennTHblii puck

OTOT PUCK 3aKJIIOYAETCS] B BO3MOYKHOCTH HEBBINOJIHEHMS] KOHTPAKTHBIX M HMHBIX 00s3aTENbCTB,
IPUHATHIX Ha ce0s IPYrMMU JIMLAMU B CBSA3M ¢ Bainmu onepanusmu.

K uncity KpeAuTHBIX PUCKOB OTHOCATCS CIEIYIOIINE PUCKU:

1. Puck nedosra no 061MranusiM 1 HHbIM J10JITOBBIM LIEHHBIM OyMaram

3akiroyaercsi B BO3SMOKHOCTH HEIUIATEKECTIOCOOHOCTH SMHUTEHTA JIOJITOBBIX IIEHHBIX Oymar, 4To
IPUBEJET K HEBO3MOXHOCTH MJIM CHUKEHHIO BEPOSTHOCTH ITOTaCUTh €€ B CPOK U B IIOJTHOM OOBEME.

2. PucK KOHTpareHTa

Puck KoHTpareHTa — TPETHErO JIMLA MPOSIBISIETCS B PUCKE HEUCIIOJIHEHUSI 00s3aTENLCTB MEpesl
Bamu wim Bammm VYnpapimdoomuMm cO CTOPOHBI KOHTPareHTOB. Bam Ymnpapisronuil J0JKEH
IIPUHUMATh MEPbl MO0 MHHMMM3ALUM pPHUCKA KOHTPAreHTa, OJHAKO HE MOXKET MCKIIOYUTH €ro
NOJHOCThI0. OCOOEHHO BBICOK PUCK KOHTpareHTa MpH COBEPLICHUM OIEpalii, cOBeplIaeMbIX Ha
HEOPraHNW30BaHHOM DPBIHKE, 0€3 yJacTusi KIMPUHIOBBIX OpraHU3allfil, KOTOpble MPUHUMAIOT Ha ce0s
PHUCKH HEUCTIOTHEHUSI 00s13aTENbCTB.

Br1 1omxHBI OTIaBaTh ce0e OTYET B TOM, UTO XOTS Y IpaBIISIONIMi AeCTBYeT B Bammux nHTepecax
OT CBOETO UMEHH, PUCKH, KOTOPHIE OH NPUHUMAET B Pe3yJbTaTe TaKUX JEHCTBUM, B TOM YHCIIE PUCK
HEHCIIOJIHEHUs] WM HEHaJUIeXAalllero MCIOJHEHUs 005A3aTeNbCTB TPeThUX JHIl Iepel Bamum
VYnopasnsoomuM, Hecere Bel, B TOM yncie B ciydae, KOria SMUTEHTOM IIEHHBIX OyMar, sSBJISIOLIUXCS
00BEKTOM JIOBEPUTEIHHOTO YIpaBIEHUs, sBIsIeTcs apPriinpoBaHHOE C YTIPaBISIONINM IOPUINYECKOE
muno. BaMm criegyer uMeTh B BUJy, UTO BO BCEX Cyyasx JEHEXHbIE cpencTtBa KimeHTa XpaHsTcs Ha
0aHKOBCKOM cueTe, U Bbl HeceTe puck GaHKpoTCTBa 0aHKa, B KOTOPOM OHHM XpaHsarcs. OueHure, rie
MMEHHO OyJyT XpaHUTbCA NepenanHbie Bamu YnpasistoniemMy akTUBbI, TOTOBBI JIW BbI ocy1iecTBiIsATh
orepaly BHE LIEHTPAIM30BaHHON KIIMPUHTOBOM HH(PACTPYKTYpHI.

JleHeskHBIE CpeACTBa, mepenaBaemble 10 /loroBopy a0BepHUTEJBHOIO YyNpPaBJICHHA
HMYLIECTBOM, He MOMJIEeKAT CTPAXOBAHUIO B cOOTBeTCcTBMH ¢ PDenepajbHbIM 3aKOHOM OT 23
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naexadps 2003 rona Ne 177-P3 «O cTpaxoBanuy BKIa10B (pru3nyeckux aun B 0ankax Poccuiickoii
Denepanumn».

3. Puck Heucno/iHeHUus 00s13aTe/IbCTB nepea Bamu Ynpasasiiomum

Puck HencnonHenus YnpasisoLMM HEKOTOPBIX 00s13aTeNbCTB nepesl Bamu sBnsieTcs BUIOM pucKa
KOHTpareHTa.

OOm1eii 0053aHHOCTRIO YTIPABIISIONIETO SIBJISETCS 00SI3aHHOCTD JICHCTBOBATh JJOOPOCOBECTHO H B
Bamux wuntepecax. B ocrampHOM — oTHowmeHus Mexay KimeHToM M YHpaBidmomKMM HOCAT
JOBEPUTENBbHBIN XapaKTep — 3TO 03HAYAET, YTO PUCK BbIOOpa Y IIPaBIIAIOIIETr0, B TOM YHCIIE OLIEHKH €ro
npodeccuoHanu3Ma, JexuT Ha Bac.

JIOroBOp MOXET ONpEIesATh KPYTI' (PMHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpIIATHCS
OllEpalliu, U CaMU OIepalyM, HpeaycMaTpuBaThb HEOOXOAWMOCTh IMOJIYYEHHUsS OMNOJIHUTEIBLHOIO
cornacust ¢ Bameil cTOpoHBI B OIpeieSICHHbIX ClydasiX, OrpaHUYMBAasi, TAKUM 00pa3oM, IOJIHOMOYUS
VYupasinstomero. Bel 10kHBI OTAaBaTh ce0€ OTYET B TOM, UTO €CJIUM JOTOBOP HE COAECPKHUT TaKUX WU
MHBIX OIpaHUYEHUH, YTpaBisoLUil 00aaeT MUPOKUMHU NIPaBaMU B OTHOLIEHUH MEPEAHHOTO EMY
UMYIIECTBa — aHAJIOTMYHbIMU BammMm mnpaBam kak cOOCTBEHHMKAa. BHUMaTenbHO 03HAKOMBTECH C
JIOTOBOPOM U1l TOTO, YTOOBI OLICHUTh, KaKue MOJHOMOYMS 10 UCIOJIb30BaHMIO Bamero umyiectsa
Oyzmer nMmeTh Bam yrpasiisitonuii, KakoBbI TPaBUiIa €ro XpaHEHUs, a TAK)KE BO3BpaTa.

Bce chenkum u omepauuu € HMMYIIECTBOM, I€peJaHHbIM B JOBEPUTEIbHOE YIIPaBJICHUE,
coBeplLIatoTCs Y IpapistomuM 6e3 Bamux nopydenuil.

Pe3ynbrarel nedrenpbHOCTH YIPABISAIOLIErO B MPOLUIOM HE ONpeAenstoT noxonasl KimeHnra B
OymymieMm.

[Tonnucanue Bamu otuera Ynpasmstomiero (0400peHNHe €ro HHBIM CIIOCO00M, MPEAYCMOTPEHHBIM
JIoroBOpOM JI0BEpUTENILHOTO YIIPABIEHHS HUMYIIIECTBOM) MOXET paccCMaTpUBaThCs B Clydae Cropa Kak
oJ00peHue AeHCTBUI YTIpaBIIsAIOLIEro U Corjacue ¢ pe3yjbTaTaMu yIpaBlIeHUs IEHHBIMU Oymaramu,
KOTOpBIE€ HAIUIK OTPAKEHHUE B OTUETE Y IPABJISIOLIETO.

VYopasnsromuii sBigercs wieHoMm HAVY®OP, x kotopoit Brl mMoxere oOpartutbes B cilydae
HapyuieHuss Bamux npaB u uHTepecoB. ['ocyapcTBEHHOE peryivpoBaHUE U HA/A30p B OTHOLIEHHH
NesTeIbHOCTH IMUTEHTOB, MPO(ECCHOHATBHBIX YYACTHUKOB PbIHKAa IEHHBIX Oymar, OpraHu3aTopoB
TOPrOBJIM U APYruX (PUHAHCOBBIX OpraHuzaiuil ocymectsisercs LlenTpanbHbiM 6ankoM Poccuiickoit
®denepannu, K KoTopoMy BbI Tarkke Mokere oOpamiaThCsi B ciiydyae HapyuleHuss Bamux mnpaB u
untepecoB. [loMmnmo 3Toro, Bel BipaBe oOpaiarhkes 3a 3alIUTON B CyieOHbIE U TPaBOOXPAHUTENIbHbIE

OpraHbl.

V. IlpaBoBoii puck
CBsi3aH ¢ BO3MOXHBIMU HETaTHBHBIMU IOCJIEICTBUSMHU YTBEPKACHUS 3aKOHOJATENbCTBA HIIU

HOPMATUBHBIX dAKTOB, CTAHAAPTOB CaMOPCTYJIUPYEMBIX OpPT aHH3aI.IPIfI, PEryjIupyromunuXx pbIHOK HEHHBIX



6YMaF, WM HWHBIC OTpacClii 3KOHOMHKH, KOTOPBIC MOI'YT IPHUBCCTU K HCTATUBHLIM JIS Bac
IIOCICACTBUAM.

K IIPpaBOBOMY PHCKY TaKX€ OTHOCHUTCA BO3MOXHOCTb HN3MCHCHHA IIpaBHUJI pacy€Tra Haliora,
HAJIOTOBBIX CTaBOK, OTMEHBI HAJIOT'OBBIX BBIUYCTOB U APYIrU€ U3MCHCHHA HAJIOTOBOT'O 3aKOHOAATCIIbCTBA,

KOTOPLIC MOT'YT MPHUBCCTU K HCTATUBHBIM JJIA Bac IIOCICACTBUAM.

V1. OnepanuoHHbIi pUCK

3akiroyaercsi B BO3MOYKHOCTH NMPUYMHEHUST BaM yOBITKOB B pe3ysibTaTe HapyIICHHUS BHYTPEHHUX
npoueayp YIpaIsiomero, Omnu0oK U HeA0OPOCOBECTHBIX IEHCTBUI €ro COTPYIHUKOB, COOEB B paboTe
TEXHHYECKUX CPEJICTB YIPABISIOIIET0, €ro MapTHEPOB, MH(PPACTPYKTYpHBIX OpraHM3alHii, B TOM
YHCce OpraHW3aTopoB TOPrOB, KIMPHHIOBBIX OpraHM3allMi, a TakkKe JAPYrHX OpraHU3aIdil.
OmnepalMOHHBIN PUCK MOXKET MCKIIOYUTh WIM 3aTPYIHUTHh COBEPIICHUE ONEpaluii U B pe3ysibTare
IIPUBECTH K YOBITKaM.

O3HaKOMbTECh BHUMATEIBLHO C JIOTOBOPOM M CO BCEMH MPUIOKEHHUSIMHU K HEMY JJISi TOTO, YTOOBI
OLICHUTbh, KAKUE M3 PHCKOB, B TOM YHCJIC PUCKU KAKUX TEXHUYECKUX COOEB, HECET YMPABISIONINNI, a

KaKHC U3 pPUCKOB HECCTC 3338

VII. Pucku, cBsi3aHHbIE ¢ COBepPIIEHHEM CEJ0K pPerno

[TomuMO BbITIETIEPEUHCTICHHBIX PUCKOB, IIPU COBEPILIEHUH CIIEIOK PEIO TaKXKe CIeyeT YYUThIBATh
cienymoiiee. Pa3mep ppIHOYHBIX PUCKOB MOKET YBEITUUMBATHCS B CITydae OCYIIECTBICHUS CAETIOK PEero
C HIOCICAYHOIIUM HWHBCCTUPOBAHUCM IIOJYUCHHBIX IIO CHCJIKE PEIIO AaKTUBOB B IIOJABCPIKCHHBLIC
PBIHOYHOMY PUCKY (PMHAHCOBBIE MHCTPYMEHTHI WM C MOCJIENYIOIIUM 3aKJIIOUEHUEM CJEJIOK PEro ¢
STUMHU aKTHUBaMHU.

Oco0eHHOCThIO peanu3aliil PRIHOYHOTO PHUCKA B CAENKAaX MPSIMOTO PEMNo SBISETCS BEPOSTHAsS
¢dukcanus yObITKOB B CiIy4ae MajaeHus 1eHbl (PUHAHCOBOTO aKTHBA, T.K. IPH MPOBEACHUN TTEPEOLICHKH
B paMKax CJIEJIKH peno (eciau NepeoleHKa MPeaycCMOTPEHa YCIOBUSAMU CAEIIKH PEMO) HET BO3MOXHOCTU
OTJIOXKHUTH NPOBCACHUC MEPCOUCHKN C HAMECPCHUEM JOKAATbCA BOCCTAHOBJICHUSA pI)IHOLIHOI\/'I IICHBI 10
MIPUEMIIEMOTO YPOBHSI.

[Ipu 3axmtoueHuM YTNpaBIsIOIIMM CAEJIOK PErno € aKTUBAaMHU, IOJIYYEHHBIMH B pe3yJbTare
MIPOBEJICHUS] MHBIX CHEJIOK Perno («IEermoYyKa CIENIOK pPEroy») MpU pealus3alud pucka OJHOTO W3
KOHTPareHTOB BO3MOKHO BOZHUKHOBEHHUE «KOPOTKOM MO3UIMNY. HencrnomHenne 00s53aTebCTB OHUM
U3 KOHTPAreHTOB HE SBISETCS OCHOBAaHHMEM JUIsl HEUCIIONHEHUS O0O0s3aTeNnbCTB Tepel] JIPYruM
KOHTPAreHTOM.

B cnywae peanmzanmu 11eHOBOTO pHCKa, T.€. 3HAYUTEIHHOTO M3MEHEHHS II€H, KPEAUTHBIA PHUCK
KOHTpareHTa BO3pacTaeT ¢ K3BMEHEHHEM CTOMMOCTH COOTBETCTBYIOIIETO aKTHBA B MTOJIb3Y KOHTPAreHTa.

VYcnoBust clenkd perno MOTYyT MpEearnoJiaraTh NMPOBEACHUE IMEPEOleHKHU, KaK BEpPXHEH, Tak u
HIOKHEHW, B cily4yae peanu3aliii PhIHOYHOTO (IIEHOBOTO) pHcKa. JloroBOp MOXKET MpearnonaraTh
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pa3IMyYHbIE BUJIbI IEPEOLIEHKH, BKIIIOYAsl, HO HE OTPaHUYMBAsCh BHECEHUE KOMIIEHCAI[MOHHBIX B3HOCOB
B JICHE)KHOM WM HHOU (opMe, TOCPOYHOE 3aKPBITHE CACIKU PEIo, BHECEHNE MapKUHAIBHBIX B3HOCOB
B JICHE)KHOI uin uHOU (opMe. BrinonHeHne ykazaHHBIX TpeOOBaHHUM MOXKET MPUBECTU K (PUKCAINH

PBIHOYHOI'O PUCKA 110 CACIIKE PEIIO.

IX. Pucku mojiyyeHUs] HECAHKIMOHMPOBAHHOIO J0CTYNA K 3alumiaeMoil mHdopmMauuu ¢
HeJbI0 OcyllecTBJIeHUs] (UHAHCOBBIX oONepalMii JUIAMH, He 00/1aJal0IIUMH NPaBOM HX
OCYLLeCTBJIEHHS, 2 TAK/KE PUCKH HAPYIIEHHUS IITATHOT0 (PYHKIIMOHMPOBAHMS CPEACTB BHIYMC/IH-
TeJbHOM TEXHUKH NPH BO3MOKHOM BO3/1€iiCTBUM BPEJOHOCHOI0 KOa

[Ipu comepmieHNN (PUHAHCOBBIX OMEPANHMNA C TMOMOIIBIO CPEJCTB BBIYUCIUTEIHHONW TEXHUKU
HE0OXOJIMMO YUUTHIBATh CIAEAYIOUINE PUCKH.

CpenctBa BBIYUCIUTEIHHOW TEXHUKU (KOMIBIOTEPHI, TUIAHIIETHI, MOOUIIbHBIE TeNnedOHbl U T.II.,
nanee - CBT) noaBepKeHbl 3apa)KEHUI0 BPEAOHOCHBIM KOJIOM, KOTOPBIN MOTHOCTHIO MU YACTUYHO
MOJKET HapyImaTh uX (YHKIMOHUPOBAHHE. B 3aBUCHMOCTH OT BUOB BUPYCOB H 3aJI0KEHHOTO B HUX
¢bynkuonana, 3apaxxkenne CBT MoxkeT mpuBecTH Kak K MHUHUMAJIbHBIM, TaK M CYIIECTBEHHBIM
(UHAHCOBBIM TMOTEPsIM, BIUIOTh [0 KOMIIPOMETAllMM YYETHBIX JaHHBIX (UHAHCOBBIX H
MH()OPMAIIMOHHBIX CHCTEM, YHUUTOKCHHSI TAHHBIX WJIM OCYIIECTBICHUS OT Barero nmenn ¢ Bammimu
JIEHEHBIMH CPEJICTBAMU U UHBIM UMYIIIECTBOM HECAHKIIMOHUPOBAHHBIX (DMHAHCOBBIX OIEpaIui.

Crnenyet yuuTbiBaTh TOT (haKT, 4YTO Ha AaHHBII MOMeHT HeT 100%-Hoil rapaHTUu pacro3HaBa-HUS
BPEJIOHOCHOTO KOJa.

OrnepalluOHHBIE CUCTEMBI U TPHUKIAJAHOE MPOrpaMMHOE 0OecreueHUe TOJIBEPKEHBI PUCKY 3a-
paxXeHus: BpEJIOHOCHBIM KOJIOM, U 3TOT PUCK BBIIIE TTPH OTKA3€ OT YCTAHOBKH OOHOBJICHUH.

Cnenyer OBITH OYEHb OCTOPOXKHBIM MPH TOTYYEHHH DJIEKTPOHHBIX COOOIIeHMH ¢ (aitmamu-
BrnoxkeHusiMu. OOpamaiite BHHMMaHue Ha pacmmpeHue (Qaiina. Bpemgonocusle (daiinel  vacTo
MacKHUPYIOTCS MO/ CTaHAAPTHBIC ayIno0, BUe0(ailibl, rpadguueckre, TEKCTOBBIE U JIp.

[Tpu paboTe ¢ coOXpaHEHHBIMH MAPOJISIMU B CUCTEME, BHICOKA BEPOSITHOCTh KOMIIPOMETAIIUU TaKUX
napoJieid MpU OCYIIECTBICHUH BUPYCHOW aTaku. Takyke PUCK YBEIMYMBAETCS TMPHU HCIOIH30BAHUU
€IMHOTO Mapoiisl JOCTyNa K pecypcam, Kak-TO: JIMYHbIE KaOMHETHl Ha caliTax, PacChUIKH, CHCTEMBI,
1o4Ta u T.1.

Hecmotps Ha TO, 4T0 YnpaBistomMii co CBOEH CTOPOHBI OCYILECTBISET BECh KOMIUIEKC MEp 0
00€CIeueHnI0  HEMPEPHIBHOCTH  pabOThl  MH(POPMAIMOHHBIX  CHUCTEM, CEPBHCOB U  BCEH
UHQPACTPYKTYPHI, BKIIOYas H30BITOYHOE CO3JaHUE U XpPAaHEHHE PE3epPBHBIX KOIMUN TaHHBIX, ITO
MOJIHOCTBIO HE HCKIIIOYAET PHUCKUA MOJYYEHHS HECAaHKIIMOHMPOBAHHOIO JOCTyNa K 3allUIIacMou
WH(pOPMAIINH C TIETBI0 OCYIIECTBICHHUS (PMHAHCOBBIX OTEPAIIUiA JIMIIAMH, HE 00JIaTaf0IIIMMH TPABOM HX

OCYILIECTBJIEHUSI, U PUCKU BO3JEHUCTBUSA BpeaOHOCHOTO Koja Ha CBT Ynpasnstomiero.

**k*



VYuuThIBas BBILEU3I0KEHHOE, Mbl PEKOMEHyeM BaM BHHMAaTENbHO paccMOTPETh BOIIPOC O TOM,
SBIISIIOTCSL JIM PHUCKM, BO3HHUKAIOIIME MNpPU MPOBEACHUHM oOlepanuil Ha (PUHAHCOBOM pBIHKE INpHU
JIOBEPUTEIILHOM YIPaBICHUU LIEHHBIMU OyMaraMu u ACHEKHBIMU CPEJICTBAMH, IpUeMIIeMbIMHU 1711 Bac
¢ yuyeToM Bammx MHBECTULMOHHBIX Iiefiel U (puHaHCOBBIX BO3MOkHOCTel. Jlannas Jleknmapauus He
MMEET CBOECH I1eTIbI0 3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBICHHUS OTIepallHii Ha phIHKE LIEHHBIX OyMar,
a MpU3BaHa MOMOYb BaM OLEHUTh UX PUCKH M OTBETCTBEHHO MOJONTH K PEIICHUIO BOIPOCa O BEIOOpE
Barieit MHBECTULIMOHHOM CTpAaTErWy M YCJIOBUI JOTOBOpa C Y PABJISIIOIINM.

Y6enurech, uto Hactosmas Jleknapanus mnoHsTHa Bam, u npu HeE0OXOIUMOCTH MOIY4HUTE
pa3pscHEHUS Yy YIPaBISAOLIEr0 WIM KOHCYJIbTaHTA, CHEUAIN3UPYIOIIErocs Ha COOTBETCTBYIOIINX
BOIIpOCax.

Onepanuy Ha pbIHKE IEHHBIX OyMar MOTYT IOBJeub (PMHAHCOBBIE MOTEPHU, MPOILIBIA OMBIT HE
ompezenseT (UHAHCOBBIE pe3ylbTaThl B OyaymieM. J[OXOJHOCTh MO JOrOBOpaM JIOBEPHUTEIHHOTO
YIOpaBIEHUS HE OIpeAeseTcsl JOXOJHOCThIO TaKUX JOTOBOPOB, OCHOBAaHHOM Ha IIOKa3aTelsx
JIOXOJIHOCTH B mpouuioM. JIx000# (prHaHCOBBIN ycreX IpYrux JUIL HE FapaHTUPYET MOJyYEHHE TaKuX
e pe3ynbTaroB st Knuenra.

Vupasnstomnii He rapantupyer Kimenty nomydyenue goxoaa mo /[oroBopy I0BEpPUTENBHOTO
YIOpaBJIEHUS UMYILIECTBOM, 3a UCKIIOYEHHEM CIy4yaeB, KOIJa JOXOJHOCTb OIpe/eieHa Ha MOMEHT

3aKiaoueHus [Joropopa TOBEPUTENBHOIO YIIPABICHUS UMYIIECTBOM.

[Ipu BHECEHNM U3MEHEHH B TEKCT HacToslel Jleknapauuu Ynpapisiouuii yBegomisieT 00 3ToM

Knuenra myreM pasmenieHns HOBOro Tekcra Jleknapaiuum Ha cBoeM caite B ceTu «HTepHeTY.
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I[elc.ﬂapauuﬂ 0 PUCKaxX, CBA3aHHBbIX

C COBCpIHICHUEM MAPKHHAJIBHBIX U HEMMOKPBITBIX CACJIOK

Hacrosimas [exnapaiusi 0 puckax, CBSI3aHHBIX C COBEPILICHUEM Map>KUHAJIBHBIX M HEMOKPBITHIX
CHeIOK (Jajnee mo TekcTy Hactosiero [punoxenus — [exnapaiius) sBaseTCsl HEOThbEMIIEMOUN YacThIO
JloroBopa 10BEpUTEIBHOTO YIIPABICHUS UMYILIECTBOM, 3aKJIFOUEHHOI0 Mex 1y Bamu kak Yupenurenem
ynpasneHus (nanee — Kiuenrt) u O0111ecTBOM ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO MHBECTHIIMOHHAS
koMmmanust «TpeHm» Kak YmparisoomuM (ganee — YIpaBJSIONINN), W COJACPKHUT B ceOe ONMcaHue
OOIINX PUCKOB, BOSHUKAIOIIMX MIPH COBEPIICHUU Map)KUHAIBHBIX W HEMTOKPHITHIX clIejoK. Hacrosmas
Jlexmaparus cocTaBpiieHa Ha OCHOBaHUU JIeHCTBYOMUX CTaHaapTOB MPO(ecCHOHATBLHON 1eATeTbHOCTH
Ha PBIHKE LIEHHBIX OyMar, yTBep:kIeHHbIX pemieHueM Coseta aupexkropoB HAYDOP 18.02.2015 (c
U3MEHEHUAMHY, yTBepxkIEHHbIMU 20.10.2016 u 20.04.2018), wieHOM KOTOpOH  sABIsAETCS
Ynpapnsromuii.

Lenp nHacrosimein [lexnmapauuun — mpenoctaButh Bam uH(opmanuio o0 OCHOBHBIX PHCKaxX, C
KOTOPBIMH CBSI3aHBbI Map)KUHAJIBHBIE CACTKU (TO €CTh CIENKH, UCTIOJHEHHE KOTOPHIX OCYILECTBISIETCS
C UCIOJIb30BAHHUEM 3aEMHBIX CPEJICTB, MIPEIOCTABICHHBIX OPOKEPOM) M HEMOKPBITHIE CAENIKH (TO €CTh
C/IEJIKU, B pe3yJIbTaTe KOTOPHIX BO3ZHUKAET HEMOKPHITAs! MO3UIMS — JJISl HCIIOJHEHUS 0043aTeNbCTB 110
KOTOPBIM Ha MOMEHT 3aKJIIOYEHMsI CICJIKK NMYILECTBA KIMEHTa, IEpeaHHOr0 OpoKepy, HEA0CTATOYHO
C YUETOM HHBIX paHee 3aKII0YEHHBIX CIIENOK).

Janubie cnenku noaxonsaT He BceM Kimentam. HopMaTuBHBIE aKThl OTpPaHUYUBAIOT PUCKH
KinneHToB mo MapXWHaIbHBIM W HEMOKPBITBIM CIIENIKaM, B TOM YHUCJE PETYIUPYys MaKCHMaJIbHOE
«IJIE40» — COOTHOIIEHHE 00s3aTenbeTB KileHTa Mo 3aKkiIrOYeHHBIM B €ro MHTepecax CIesIKaMm U
umymiectBa Kimenra, mpeqHa3HAaYeHHOTO M COBEPIICHUS CAENOK B COOTBETCTBHM C OpPOKEPCKHUM
noroBopoM. Tem He MeHee, JaHHbIE CAENKU MOAXO0AAT He BceM KilmeHTaM, MOCKOIBbKY COMPSIKEHBI €

AOIOJTHUTCIBbHBIMA PUCKAMHU 1 Tpe6YIOT OILI€CHKH TOI'0, 'OTOBHI JIN Br1 ux mectn.

|. PbIHOYHBII pucK

IIpu cornacuu Ha coBepIIEHUE MapKMHAIBHBIX U HEMOKPBITHIX CAETIOK BBI TOMKHBI yYUTHIBATH TOT
(baxT, 9TO BEeIMUYMHA MOTEPh B Clydae HEOIArompUsATHOTO i Bammero mopTdens ABMKEHUS PhIHKA
YBEIIMYUBACTCS MPH YBEIIMICHUH «TLIICYAY.

ITomMrMO 00111ETO PHIHOYHOTO PHCKA, KOTOPHII HECET KIMEHT, COBEPIIAIOLINI ONepaliii Ha phIHKe

OCHHBIX 6yMar, Bri B CJIydac COBCPHICHUS MAPKUHAJIBHBIX 1 HCIIOKPBITHIX CACIIOK 6y;[eTe HECTU PUCK
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HEOJIaronpusATHOTO U3MEHEHHUS 1IEHbI KaK B OTHOLICHUHU LIEHHBIX Oymar, B pe3yJbTare MpHoOpeTeHus
KOTOPBIX BO3HHUKJIA WM YBEJIWYWIACH HEMOKPHITas MO3UIUS, TAK U PUCK B OTHOILIEHWU AKTHUBOB,
KOTOpBIE cly’kaT obecriedyeHreM. [Ipu 3ToM, B cilydae e€ciu HEMOKpPbITas MO3UIMS BO3HUKIIA WIH
yBEJIMUYWIACh B pe3yjbTaTe MPOJakU IIEHHBIX OyMar, BeMYMHA yOBITKOB HUYEM HE OrpaHHWYeHa —
Yopasnsomuid  Oyaer o0si3aH BepHYTh (mepeaarb) Opokepy IeHHbIe OyMard HE3aBUCUMO OT
U3MEHEHHUS UX CTOMMOCTH.

[Ipn coBepmieHMM MapKUHAIBHBIX WM HEMOKPBITBIX CHEIOK BBl JOMKHBI y4YUTHIBATh, YTO
BO3MOXXHOCTh PAcCHOpSDKEHMs] aKTUBAMHU, SBISIIOIIMMHCS OOecredeHHeM II0 TaKuM CJIelKam,
OrpaHHUYEHa.

NmymiecTBo (4acTh UMYILIECTBA), PpUHAIexKalIee BaM, B pe3ysibTate COBEpIICHUSI MAPKUHATIBLHOMN
WJIM HEMOKPBITON CHENKH SIBIsIeTCS 00ecledeHeM UCTIOIHEHHs 0053aTeNbCTB Y IPABISIOLIETro Mepet
OpOKEpPOM M BO3MOKHOCTH PACHOPSIKEHHSI UM MOXET OBITh OrpaHMY€Ha BILIOTH JO MOJHOTO 3aIlpera
COBEpIICHHSI C HUM Kakux-mubo crenok. Pasmep oOecrneyeHus U3MEHsSETCS B TOPSJKE,
IIPElyCMOTPEHHOM JIOTOBOPOM, M B pe3yibTaTe Bbl MoxeTe ObITh OrpaHHYEeHbl B BO3MOXKHOCTH
pacrmopspkaTbcsi CBOMM HMMYIIECTBOM B OOJbIEH CTENEHU, YeM JI0 COBEPIICHHS Map>KUHAIbHON
(HETIOKPBITOM) CHEITKH.

Taxxke HEOOXOAMMO  y4yecTb  BO3MOXHOCTb  NPUHYAUTEIBHOTO  3aKpPbITUS  MO3MIIHH.
HebnaronpusiTHoe M3MEHEHHE IIEHBI MOXET MPUBECTH K HEOOXOTUMOCTH BHECTH JIOTIOJHUTEIILHBIC
CpeacTBa IJiA TOTO, YTOOBI MIPUBECTH OOECIeUeHHE B COOTBETCTBHE C TPEOOBAHUSMU HOPMATHUBHBIX
aKTOB U OPOKEPCKOro JOrOBOPA, YTO JOJBKHO OBITH CAENAHO B KOPOTKUN CPOK, KOTOPBIA MOXKET OBITH
HezmoctaTtoueH st Bac. HopMaTiBHBIE aKThI M yCTIOBHSI OPOKEPCKOTO IOTOBOPA TMO3BOJISIOT OpOKepy
6e3 cornacusi Bamiero YmnpaBisiomero «IpuHYJIUTENIBHO 3aKPbITh MMO3ULIHIO», TO €CTh MPUOOpECTH
LIEeHHbIE Oymaru 3a cueT Bammx gaeHeXHbIX CpelCTB WM NpojaTh Bamm neHHble Oymaru. 9To MOXKeT
OBITH CJIEJIAHO T10 CYIIECTBYIOIIUM, B TOM YHCIJI€ HEBBITOJIHBIM, [IEeHaM U MPUBECTH K BO3ZHUKHOBEHHUIO
y Bac yObITKOB.

[IpuHyauTEenpHOE 3aKphITHE MO3UIMU MOXET OBITh BBI3BAHO PE3KMMM KOJIEOAHUSIMHU PBIHOYHBIX
1I€H, KOTOPbIE MOBJIEKIN YMEHbIIEHNE CTOUMOCTH Batiero noprdens Hiuke MUHUMAJIbHON MapKH.

[IpuHyauTENEHOE 3aKPHITHE MO3UIIUN MOXKET OBITh BHI3BAaHO TPEOOBAHUSAMU HOPMATHBHBIX aKTOB
WM BHECEHHEM OpOKEpOM B OJJHOCTOPOHHEM MOpPSAKE U3MEHEHUH B CIIUCOK IIEHHBIX Oymar, KOTopble
MOTYT OBITH 00€CIIEYEHUEM 10 HETIOKPBITHIM ITO3UIIHSIM.

[IpunyauTensHOEe 3aKpbITUE MOXET ObITh BBI3BAHO HM3MEHEHMEM 3HAU€HUM CTaBOK pHUCKA,
paccUMThIBa€MbIX KIMPUHTOBOW OpraHu3anied W (MiM) HCHOIb3yeMbIX OpOKepOM B CBS3U C
YBEIMYEHUEM BOJIATHIIBHOCTH COOTBETCTBYIOIIMX IIEHHBIX OyMar.

Bo Bcex aTHX ciydasx NpuHYIUTEIbHOE 3aKPhITHE TO3ULIUN MOKET IPUYUHUTH BaMm 3HaUuTE/IbHbIE
yOBITKH, HECMOTPS Ha TO, UTO TOCTIE 3aKPHITHSI TO3UIIUY U3MEHEHHE 11eH Ha (PMHAHCOBbIE MHCTPYMEHTHI

MOKCT IMPUHATDH Onar OIIPUATHOC I Bac HaIllpaBJICHUEC, U 3331 MOJIYYHJIN OBl A0X0[1, €CJIn Ob1 Bamra



no3unus He Obuia 3akpeiTa. Pa3Mep yKa3aHHBIX YOBITKOB MpH HEOJIArompHsATHOM CTEUYCHHU

00CTOSITCIILCTB MOXKET MPCBBICUTHE CTOUMOCTDb HAXOJAIIUXCA Ha Bamem CUCTY aKTHUBOB.

1. PUCK NTMKBHIHOCTH

Ecnu BennumHa HEMOKPHITON MO3HMLMHU IO OTACIHHBIM IEHHBIM Oymaram SIBJSIeTCsS 3HAYMMOH B
CpaBHEHHH C O0OBEMOM COOTBETCTBYIOUIMX IEHHBIX OymMar B CBOOOJHOM oOpamieHud u (Wid) B
CpPaBHEHUU C OOBEMOM TOPIOB Ha OPraHW30BAHHOM DPBIHKE, PUCK JMKBUIHOCTU IMPHU COBEPIICHUU
Map>KUHAJIbHOW M HETOKPBITON CAENKH YCHUIMBAaeTCs. TpyIHOCTH ¢ MPUOOPETEHHEM HIIM MPOJIaxeit
aKTUBOB MOTYT NPUBECTH K YBEJIWYCHHUIO YOBITKOB MO CpPAaBHEHHIO C OOBIYHBIMU CJICIKAMH.
AHaIOrHYHO HEOOXO0JUMO YUHTHIBATH BO3PACTAOIINIA PUCK JIMKBUAHOCTH, €CIIM obecriedeHreM Bamei
HEMOKPBITOW TO3UIMU SBJSIOTCS LIEHHbIE OyMaru W JUisl 3aKpbITHS HEHNOKPBITONW TMO3UIHUU MOXKET

HOTpC6OBaTbCH peajm3anua CynmeCTBEHHOTI0 KOJIMYECTBA ICHHBIX 6yMar.

*kk

VYuuThiBas BBILIEU3I0KEHHOE, Mbl PEKOMEHAyeM BaM BHUMAaTenbHO pacCMOTPETh BOMPOC O TOM,
SIBJISIFOTCA JIM PUCKH, BO3HUKAIOLME MPU MPOBEACHUU COOTBETCTBYIOIIMX OlEepanuid, MpUEeMIEMbIMU
s Bac ¢ ydeToM BammxX WHBECTHUIIMOHHBIX IeJied W (UHAHCOBBIX BO3MOXKHOCTEH. JlaHHas
Jlexmapaiusi He UMeeT CBOEH LEJbIO 3aCTaBUTh Bac 0TKa3aTbCs OT OCYIIECTBICHUS TAKUX OIEpaluii, a
MpHu3BaHa MOMOYb BaM OLIEHUTh X PUCKH U OTBETCTBEHHO IMOJONTH K PEIICHUIO0 BOMpPOca O BHIOOpE
Baieii ”HBECTUIIMOHHOM CTpaTEruu M yCIOBUH AoroBopa ¢ BamuMm Y npasustommm.

Yo6eautech, uto Hactrosamas Jlexkmapanus mnoHsTHa Bam, m mpu HEOOXOIUMOCTH TMOJIYUHTE
pa3piacHeHUss y Bamero VYmhpaBiusoomero wiM KOHCYJIbTaHTa, CHEHUAIU3HPYIOLIETocs Ha

COOTBCTCTBYIOIIHUX BOIIPOCAX.

[Tpu BHECEeHNM U3MEHEHHH B TEKCT HacTosiel Jleknapanuu Ynpasisiromuii yBeAOMISET 00 3TOM

Knuenrta myreM pasmenieHns HOBOro Tekcra J[eknapanuum Ha cBoeM caiTe B ceTu «HTepHeT».
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I[elc.ﬂapauuﬂ 0 PUCKax, CBA3aHHbIX

¢ NPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMH

Hacrosimas [lexnapanus o puckax, CBS3aHHBIX C IPOM3BOJHBIMU (DMHAHCOBBIMU WHCTPYMEHTAMU
(manee mo Tekcty Hactosiuero Ilpunoxenus — Jlexkiapanus) sBISE€TCS HEOTHEMJIEMOM YacTbhiO
JloroBopa AOBEPUTEIBHOTO YIIPABICHUS HMYILECTBOM, 3aKJIFOUEHHOI0 Mex 1y Bamu kak Yupenurenem
ynpasiieHus (nanee — Kinent) u O011ecTBOM € OrpaHUYEHHOM OTBETCTBEHHOCTBIO MIHBECTHIIMOHHAS
koMmmanust «TpeHm» Kak YmparisoomuM (nanee — YIPaBJSIONINN), W COJACPKHUT B ceOe ONMcaHue
OOIIMX PHUCKOB, BO3HHMKAIOIIUX MpPHU COBEPIICHUH OMNEpalid ¢ TPOU3BOJHBIMH (PUHAHCOBBIMU
nHcTpymMeHTamMu. Hactosdmas Jleknmapauus cocraBiieHa Ha OCHOBaHUM JAelcTByronx CraHaapToB
npoeCCHOHATILHON JIeATEIbHOCTH Ha PBIHKE LIEHHBIX OyMar, yTBep)kIeHHbIX pemieHuem CoBeTa
aupekropoB HAY®OP 18.02.2015 (¢ usmenenusimu, yrBepxaéuabiMu 20.10.2016 u 20.04.2018),
YJIEHOM KOTOpOW sIBiIsIeTCs YTPaBISAIOUIMI, a Takke B COOTBETCTBUM C NMyHKTOM 2.3 bazoBoro
CTaHJapTa 3allUThl IPaB U UHTEPECOB (PU3MUYECKUX U IOPUIMUECKUX JIUIL - IToJIydaTeaeil (MHaHCOBBIX
YCIYT, OKa3bIBAEMbIX YJIE€HAMU CaMOpPETyJIMpPYEeMbIX opraHuzanuii B cdepe (UHAHCOBOIO pbIHKA,
O0BETMHSIOIINX YIPABIISIOMUX (B HOBOUM peaKIum), yrBepxkaeHHoro bankom Poccnn 23.09.2021.

Hens Hacrosmieit [lexnapauuu — mnpegoctaBuTh Bam uHpopMmanuioo 00 OCHOBHBIX pHCKax,
CBSI3aHHBIX C IPOU3BOJHBIMHU (DPUHAHCOBBIMU HHCTPYMEHTAMHU.

JlanHble MHCTPYMEHTHI ((brouepchl, (opBapbl, OMLUOHBI, CBOMBI U JAp.) MOJIXOIAT HE BCEM
Knuenrtam. bonee Toro, HekoTopbie BUIbI MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB COINPSIKEHBI C
OONBIIMM YPOBHEM pHCKa, YeM apyrue. Tak, Mmpojaxka OMIMOHHBIX KOHTPAKTOB M 3aKIIOYCHHE
(GBIOYEpPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB M CBOIN-KOHTPAaKTOB MPU OTHOCUTEIHHO
HeOOJIbIINX HEeOJaronpusATHBIX KojJe0aHMAX IIeH Ha pbhIHKE MOXKET MOoJBeprHyTh Bac pucky
3HAYUTENBbHBIX YOBITKOB. C y4eTOM 3TOro, COBEpIIECHUE CENIOK M0 MPOJake ONIIMOHHBIX KOHTPAKTOB
U 3aKioyeHHe (bIoYepcHBIX U (OpPBAPAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHJOBAHO TOJBKO
ONBITHBIM WHBECTOpaM, OOJQJAIOUIMM  3HAYUTEIbHBIMH  (PUHAHCOBBIMH BO3MOXHOCTSIMH U
NPAKTUYECKHUMHU 3HAHUSIMU B 00JIACTH MPUMEHEHHSI HHBECTHIIMOHHBIX CTPATErHil.

Hacrosmas neknapanus OTHOCHTCS TakKe U K MPOM3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTAM,
HaIpaBJIEHHBIM HA CHU)KEHUE PUCKOB JIPYTHX olepanuii Ha poHI0BOM pbIHKE. BHMMaTeIbHO OlIeHHUTE,

kak Bammu IMPOU3BOJAHBIC (1)I/IH3.HCOBBIC HHCTPYMCHTBI COOTHOCATCA C OIICpallusiMU, PUCKHU 110 KOTOPBIM
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OHU MPHU3BAHbLI OI'PAHUYNUTH, U y6€,Z[I/ITeCI>, 4T0 00BEM MMOo3uIMK Ha CPOYHOM PBIHKE COOTBCTCTBYCT

00BEMY XEIDKUPYEMOI MO3UIIMU Ha CIIOT-PhIHKE.

|. PeIHOYHBII pHUCK

[Tomumo 00111€r0 pHIHOYHOTO (LIEHOBOI'0) PUCKA, KOTOPBII HECET KJIMEHT, COBEPIIAIOLIHI Ollepauu
Ha pBIHKE IIEHHBIX OyMmar, Brl B cirydae 3akiroueHus Bammm Ypapisirommum J0rOBOPOB, SBISIOIIAXCS
IIPOU3BOHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, OyJeTe HECTH PUCK HEOJIAronpusTHOIO U3MEHEHUs
LIEHbI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBJISIFOILMXCS Oa3UCHBIM aKTHBOM IIPOU3BOAHBIX (PMHAHCOBBIX
UHCTPYMEHTOB, TaK ¥ PUCK B OTHOLIEHUH aKTHUBOB, KOTOPBIE CIIyKaT 00€CIIEYEHUEM.

B ciyyae HeOmaronmpusTHOIO MU3MEHEHHs LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKHUI CPOK
HOTEPSITh CPECTBA, SBIIAIOLIMECS 00eCIIeYeHUEM IPOU3BOIHBIX (PUHAHCOBBIX MHCTPYMEHTOB.

IIpu 3akIr04eHUN JOTOBOPOB, SBJISIFOIIMXCS MPOU3BOJHBIMU (DUHAHCOBBIMU MHCTPYMEHTaMH, B
JOJDKHBI YYUTBIBATh, YTO BO3MOXHOCTh PACIIOPSKEHUSI aKTUBAMHU, SIBIISIFOIIMMUCSA 00€CIIEYeHUEM 110
TaKMM JJOrOBOpaM, OrpaHUYEHA.

HmymectBo (yacTh MMYyILECTBa), MpUHAANIexKaniee Bam, B pe3ynpTare 3aKkiroueHHs J10TOBoOpa,
SBJISIOLIETOCS MPOU3BOJAHBIM  (DUHAHCOBBIM HMHCTPYMEHTOM, OyAeT SBIAThCA oOOecredyeHueM
WCIIOJIHEHUSI 0053aTeNbCTB 0 YKAa3aHHOMY JIOTOBOPY U PAcIOpsDKEHHUE UM, TO €CTh BO3MOYKHOCTD
coBepuieHUs] BamnM VYopaBisfoomuyM CAENOK ¢ HUM, Oyzaer orpaHudeHo. Pasmep oOecnedeHus
U3MEHSEeTCA B MOPsIIKE, IPEYCMOTPEHHOM JI0rOBOPOM (crieupuKanueil KOHTpaKTa), U B pe3ysbTaTe
Bam Ynpasnstomuii MoxeT ObITh OTpaHUYEH B BO3MOXXHOCTH pacropsikarbest Bammm umyiiectsom B
OO0JIBIIeH CTETIeHH, YeM JI0 3aKIIOYCHHUS JT0TOBOpA.

Taxxe HEOOXOAMMO  y4yecTb  BO3MOXKHOCTh  HNPUHYAMTEIBHOTO  3aKpPbITHS  HO3MIIMH.
HebnaronpusiTHoe M3MEHEHHE LIEHbI MOXET MPUBECTH K HEOOXOJUMOCTH BHECTH JIOTOJHUTEIIbHBIE
CpeAcTBa Ui TOro, YTOOBI MPUBECTH OOecleueHnue B COOTBETCTBUE C TPEOOBAaHMSIMU HOPMATHBHBIX
aKTOB M OPOKEPCKOro JIOrOBOPa, UYTO JIOJKHO OBITh CJIEIaHO B KOPOTKHM CPOK, KOTOPBIN MOKET OBbITh
HenocTatoueH g Bac. O0ciyxkuBaronuii Bamero Ynpasinstomiero Opokep B 3TOM ciiydae Bripase 0e3
JIOTIOJIHUTEIBHOTO coryiacus Bamero Ynpasisitonero «ipuHyIUTENbHO 3aKPBITh MO3UIUIO», TO €CTh
3aKJIIOYUTh JIOTOBOP, SIBJISIOLIUICS MPOM3BOJHBIM (DUHAHCOBBIM HMHCTPYMEHTOM, WM NPHOOPECTH
LIeHHbIe OyMaru 3a cueT Bammx aeHeXHbIX CpeACTB, WK NpojaTh Bamu 1ieHHble Oymaru. 9To MOXeT
OBITH CEJIaHO MO CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOAHBIM, [IEHAM U MIPUBECTU K BOZHUKHOBEHUIO
y Bac yOBITKOB.

Bb1 MOkeTe MOHECTH 3HaYUTENbHbIE YOBITKH, HECMOTPS Ha TO, YTO IOCJIE 3TOT0 U3MEHEHHE 1IeH Ha
(uHAHCOBBIE HHCTPYMEHTHI MOXKET MPHUHATH OnaronpustHoe Uit Bac Hanpasnenue, u Bol nomyunnu
Obl joxon, eciau Obl Bama mno3unus He Oblia 3akpbiTa. Pa3Mep yka3aHHBIX YOBITKOB MIpH
HEeOJIaronpUsATHOM CTEUEHUU 0OCTOSTENHCTB MOXKET MPEBBICUTh CTOMMOCTh HaxosAumxcsa Ha Bamem

CUCTY aKTHUBOB.
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1. Puck MTMKBUIHOCTH

TpyaHOCTH C 3aKpBITHEM TO3UIUI U MOTEPU B IIEHE MOTYT IPUBECTU K YBEIHUYEHUIO YOBITKOB OT
MPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB IO CPABHEHHIO C OOBIYHBIMHU CJICITKAMH.

Oneparuu ¢ MPOU3BOJHBIMU (DMHAHCOBBIMM HMHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX
SIBJITFOTCSI IICHHBIE OyMaru MHOCTPAHHBIX SMUTEHTOB UJIM HH]IEKCHI, PACCUUTAHHBIC 10 TAKUM IICHHBIM

Oymaram, BJIEKYT TaK)K€ PUCKHU, CBSI3aHHBIE C MHOCTPAHHBIM IPOUCX0XKICHHEM 0a3MCHOTO aKTHBA.

*k*x

VYyuThiBas BBILIEU3T0KEHHOE, Mbl peKOMEHAyeM Bam BHHMAaTenbHO pacCMOTPETH BOMPOC O TOM,
SIBJISIFOTCS JIM PUCKH, BO3HUKAIOIIUE MPU MPOBEJACHUN COOTBETCTBYIOIIUX OMNEpaluii, IprueMIeMbIMU
st Bac ¢ ydetom Bammx WHBECTMIIMOHHBIX Iiejieli ¥ (PMHAHCOBBIX BO3MOXHOCTEH. JlaHHas
Jlexnapaliusi He UMEET CBOEH LIeJIbI0 3aCTaBUTh Bac 0Tka3aThCs OT OCYILIECTBICHHS TAKUX Ollepanui, a
Mpu3BaHa MOMOYb BaM OIIEHUTh X PUCKU M OTBETCTBEHHO IMOJOWTH K PEHICHUIO BOMpOCca O BhIOOpE
Bameii ”THBECTMIIMOHHOM CTPATErvy U YCIOBUH A0roBopa ¢ BamuM Ynpasisromum.

Y6enurech, uto Hactosmas Jlexiapanus mnoHsTHa Bam, u mnpu HEOOXOIMMOCTH TMOIY4HUTE
pazbsicHeHuss y Bamero VYmpapusoomero wWiM KOHCYJIbTaHTa, CHEUUAIU3UPYIOUIErocs Ha

COOTBCTCTBYIOIIHUX BOIIPOCAX.

[Ipu BHECEeHNM U3MEHEHHI B TEKCT HacTosel Jleknapauuu Ynpasusiomuid yBea1oMiIsieT 00 3ToM

Kinnenra IMyTEM pasMCUICHUA HOBOI'O TCKCTa I[eKJ'IapaI_[I/II/I Ha CBOEM CalTe B CETH «I/IHTepHeT».
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O6LECTBO C ONPaHMYEHHOW OTBETCTBEHHOCTLIO
WHBecTUUMOHHAA komnauus "TpeHp"

WHH 7708733569 OlPH 1117746074027
119049, r. Mocksa, yn. Wa6onoska,
aom 10, kopnyc 1, nom. XIV, atax 1

info@ic-trend.ru www.ic-trend.ru
TenedoH: +7 (495) 151-41-00

I[elc.ﬂapauuﬂ 0 PUCKaxX, CBA3aHHBbIX

¢ npuodpeTeHeM HHOCTPAHHBIX HEHHBIX OyMar

Hacrosimas Jlexknapamust o puckax, CBSI3aHHBIX C NMPHOOPETEHHEM HHOCTPAHHBIX IIEHHBIX Oymar
(manee mo Tekcty Hactosiuero Ilpunoxenus — Jlexkiapanus) sBISE€TCS HEOTHEMJIEMOM YacTbhIO
JloroBopa 10BEpUTEIBHOTO YIIPABICHUS UMYILIECTBOM, 3aKJIFOUEHHOI0 Mex 1y Bamu kak Yupenurenem
ynpasneHus (nanee — Kiuenrt) u O0111ecTBOM ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO MHBECTHIIMOHHAS
koMmmanust «TpeHm» Kak YmparisoomuM (ganee — YIpaBJSIONINN), W COJACPKHUT B ceOe ONMcaHue
OOIIMX PUCKOB, BOSHUKAIONIUX MPH COBEPUICHUN ONEpaluii ¢ MHOCTPAHHBIMU LIEHHBIMH Oymaramu.
Hacrosmas Jleknapaius cocTaBieHa Ha OCHOBaHHH JAedcTBYOmUX CTaHAApTOB NMpodeccuoHAIbHON
NeSITeIbHOCTH Ha PhIHKE LIEHHBIX OyMmar, yTBepkJieHHbIX pemieHrneM Cosera aupexkropos HAYDOP
18.02.2015 (c uzmenenusamu, yreepkaéuubivu 20.10.2016 u 20.04.2018), 4iieHOM KOTOPOM SBIAETCS
VYopapnsoomuid, a Takke B COOTBETCTBHUM C MYHKTOM 2.3 ba3oBoro cranaapra 3aliMThl IpaB U
UHTEPEeCOB (U3MYECKUX U IOPUAMYECKHUX JIUIl - TMOodydareneil ()MHAHCOBBIX YCIYT, OKa3bIBAEMBIX
YlIeHaMU CaMOPETyJIUPYEeMbIX opranuzanuii B cdepe (UHAHCOBOIO pPBIHKA, OOBEIWHSIONIINX
YIPaBISAIOUINX (B HOBOU penakuuu), yrepxkaeHHoro bankom Poccun 23.09.2021.

Lenbto HacTosmeit Jlekmapanuu sBisercss npenocrasieHue KnueHty mHdopmanuu o pHCKax,
CBSI3aHHBIX C NMPHOOPETEHWEM MHOCTPAHHBIX LIEHHbIX Oymar. MIHOCTpaHHbIE LIeHHblE OyMaru MoryT
ObITh NMPHOOpPETEeHbI 3a pyOeKOM WM HAa POCCHHCKOM, B TOM YHUCIIE OPraHU30BaHHOM, (POHIOBOM
PBIHKE.

OnepauusM ¢ HMHOCTPAaHHBIMH IIEHHBIMH OyMaramMu MpHUCYIIM OOIIME pPUCKH, CBS3aHHBIE C

OTepalMsiIMU Ha PBIHKE LIEHHBIX OyMar co CJIeIyIIMUMH OCOOCHHOCTSIMH.

CucremMHbIC pUCKH

HpI/IMeHI/ITeJ'II)HO K HWHOCTPAaHHBIM UL CHHBIM 6YMaFaM CUCTCMHBIC pPUCKH, CBOMCTBEHHEBIC
poccuiickoMy  (OHIOBOMY PBIHKY JIOMOJHSIOTCSA AQHAJIOTHYHBIMA CHCTEMHBIMH  pPHCKaMH,
CBOWCTBEHHBIMH CTPaHE, TJIe BHITYIIEHBI MM 00OpaIIalOTCsl COOTBETCTBYIOIINE MHOCTPAHHbIEC LIEHHBIE
Ooymaru. K ocHOBHBIM (pakTOpaM, BIUSIOINIMM HAa YPOBEHb CHUCTEMHOI'O PUCKA B I€JIOM, OTHOCSATCS
MOJUTUYECKAass ~ CHUTyalWs, OCOOEHHOCTM  HAIMOHAIBHOTO  3aKOHOJMATEIbCTBA,  BAJIIOTHOTO
PEryjinpoBaHuA U BEPOATHOCTb UX U3MCHCHHA, COCTOSIHNEC ITOCYAapCTBCHHBIX (i)I/IHaHCOB, HaIym4yue u
CTENeHb PA3BUTOCTU (UHAHCOBOW CHCTEMBbI CTpaHbl MECTa HaXOXXICHMS JIMIA, OOS3aHHOTIO IO

MHOCTPaHHOU IIeHHOM Oymare.
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Ha ypoBeHb CHCTEMHOT0 pHCKa MOTYT OKa3bIBaTh BIMSHKUE U MHOTHE ApYrue (GakTophl, B TOM YUCIIE
BEPOATHOCTb BBEJIECHUS OIPAaHUYEHMH HA HHBECTULMU B OTIEJIbHBIE OTPACIM SKOHOMHUKH WIH
BEPOSATHOCTh OJIHOMOMEHTHOM JI€BallbBALIMU HAIIMOHAIbHON BatOThl. OOIIENPUHATON UHTErpabHON
OLIEHKOM CHCTEMHOI'0 pHCKa MHBECTUIMHA B MHOCTPAHHYIO LICHHYIO Oymary sIBJISIETCSl «CYBEPEHHBIN
PEUTHHI» B HHOCTPAHHOM WJIM HAIMOHAJIBHOM BAIIIOTE, NPHUCBOCHHBIA CTpaHe, B KOTOpPOH
3apEruCTPUPOBAaH  AMHUTEHT, MEXAYHapOAHBIMU  pPEUTHHroBbIMH areHrctBaMmu  MOODY'S,
STANDARD & POOR'S, FITCH IBCA. Oanako cieayer UMEThb B BUAY, YTO PEUTHUHIU SBIISIIOTCS
JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAIbHON CUTYaLUH.

B ciydae coBepiieHMs CAECIOK C MHOCTPAaHHBIMU JIENIO3UTAPHBIMU PAaclUCKaMH IIOMHMO PUCKOB,
CBSI3aHHBIX C SMUTEHTOM CaMHUX PaclMCOK, HEOOXOAUMO YUUTHIBATh U PUCKH, CBSI3aHHBIE C SMUTEHTOM
IIPEJCTABISAEMbIX JAHHBIMU PACIUCKaMHU HHOCTPAHHBIX LIEHHBIX OyMmar.

B nacrosmee BpeMs 3aKOHOJATEJIBCTBO pa3pelllaeT POCCUMCKUMU MHBECTOPAMH, B TOM YHCIIE HE
SBIISTIOIIMMUCS] KBATM(UIIMPOBAHHBIMHU, TPHOOPETEHUE JOMYIICHHBIX K MYyOJIMYHOMY pa3MEIIeHUI0 U
(umm) myOamuHOMY oOpamienuto B Poccuiickoit dexepannyu MHOCTPAHHBIX LEHHBIX OyMmar Kak 3a
pyoexxoM, Tak U B Poccuu, a Takxke MO3BOJIAET y4eT MpaB Ha TakMe LIEHHble OyMaru pocCHUCKUMHU
JEeNOo3UTapusMu. Mexy TeM, CyIECTBYIOT PUCKH U3MEHEHHUS PErYISTUBHBIX IIOAXO0I0B K BIIaJICHUIO
U OTIepalusiM, a TAaKXKe K yUeTy IIpaB Ha HHOCTPaHHbIE (PMHAHCOBBIE HHCTPYMEHTHI, B PE3yJIbTaTe YeT0

MOKCT BO3BHUKHYTb H€O6XOI[I/IMOCTB 110 UX OTUYKACHUIO BOIIPCKHU BammM nmanam.

IIpaBoBbIe pucKH

[Tpu nmpuoOpeTeHnK HHOCTPAHHBIX IIEHHBIX OyMar He0OXO0AMMO OTJaBaTh ce0e OTYET B TOM, YTO OHU
HE BCer/ia sIBJII0TCS aHaJoraMu POCCHICKUX IIEHHbIX Oymar. B inro6oM ciydae, npeaocTaBisieMble 10
HUM IIpaBa M MpaBWIa UX OCYILECTBIEHHUS MOTYT CYIIECTBEHHO OTJINYATHCS OT IIPaB 110 POCCUHCKUM
LIEHHBIM OyMaram.

Bo3MmoxkHOCTH CyneOHOM 3amuThl MpaB MO HHOCTPAHHBIM LEHHBIM OymaraM MOTYT OBITh
CYUIECTBEHHO OIrpaHMYEeHbl HEOOXOIMMOCThbIO oOOpallleHuss B 3apyOekHble CyneOHble U
[IPaBOOXPAHUTENIbHbIE OpraHbl IO YCTAHOBJIEHHBIM IIpaBWJIaM, KOTOPbIE MOTYT CYILECTBEHHO
OTINYAThCA OT JIedcTBYrOIMX B Poccun. Kpome Toro, mpu onepanusx ¢ MHOCTPAHHBIMU LIEHHBIMU
Oymaramu Bl B OOJIBIIMHCTBE ClIydyaeB HE CMOKETe IMoJaraTbCs Ha 3aIIUTy CBOMX IpPaB M 3aKOHHBIX

MHTEPECOB POCCUNCKUMH YIIOJTHOMOYEHHBIMU OpraHaMHu.

PackpsbiTHe nHGopManuun

Poccuiickoe 3aKOHOATENBCTBO JOMYCKAET PacKphITHE MH(POPMALMU B OTHOIIEHHMH MHOCTPAHHBIX
LEHHBIX Oymar mo npaBuiaM, JEHCTBYIOIIUM 3a PyOeKOM, U Ha aHTIUICKOM s3bike. OLEHUTE CBOIO
TOTOBHOCTh aHAJIM3UPOBaTh MH(GOPMAIMIO HA AHTJUICKOM SI3bIKE, a TAaKKe TO, MOHUMaeTe Ju Brl

OTJIMYMA MCXKIAY MNPUHATBIMU B Poccuu npaBujIaMn q)HHaHCOBOI‘;I OTYCTHOCTHU, Me)KI[yHapo,[[HLIMI/I
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CTaHJapTaMu (UHAHCOBOW OTYETHOCTH WJIM TpaBWJIaMH (PMHAHCOBOW OTYETHOCTH, MO KOTOPBIM
nyosnKyeTcs nHpopMalys SMUTEHTOM HHOCTPAHHBIX [IEHHBIX Oymar.

Taxxxe poccuiickue OpraHM3aTOpbl TOProBIM M (MJIM) OpPOKEPhl MOTYT OCYLIECTBIISATH IEPEBOJ
HEKOTOPBIX JOKYMEHTOB (MH(OPMAINH), PacKphIBAEMbIX HHOCTPAHHBIM 3MHUTEHTOM Ui Bamrero
yaoOcTBa. B aTOM citydae mepeBo MOXKET BOCHPHUHUMATHCSA MCKIIOUUTENIFHO KAaK BCIIOMOTATelbHAs
nHpopManus K OQHIHUATBHO PACKPBITHIM IOKyMEHTaM (MH(OpMAaIK) Ha HHOCTPAHHOM si3bIKke. Beeraa
YUYUTBHIBAlTE BEPOSTHOCTH OIIMOOK MEPEBOAYHNKA, B TOM YHCIIE CBA3aHHBIX C BO3MOKHBIM PAa3IHYHBIM
MePEBOZOM OJJHHUX M TeX K€ MHOCTPAHHBIX CJIOB U (h)pa3 MM OTCYTCTBHEM OOLICTIPUHATOTO PYCCKOTO

OKBHBAJICHTA.

*k*x

YuunTeiBas BBILIEU3II0KEHHOE, Mbl PEKOMEHAYeM BaM BHMMAaTEIbHO pPAacCMOTPETH BOIPOC O TOM,
SIBJISIFOTCS JIM PUCKH, BO3ZHUKAIOIIWE MMPHU MPOBEAECHUH COOTBETCTBYIOLIMX OIEpPALHil, TPUEMIIEMBIMHU
st Bac ¢ ydetom Bammx WHBECTUIIMOHHBIX IieJiell M (PUHAHCOBBIX BO3MOXHOCTEH. [lanHas
Jlexnapaiusi He UMEET CBOEH LIETIbIO 3aCTaBUTh Bac 0TKa3aThCsl OT OCYILECTBIICHUS TAKUX ONEpaluii, a
MpHU3BaHa MOMOYb BaM OLIEHUTH MX PUCKH U OTBETCTBEHHO IMOJOWTH K PEIICHHIO BOIPOCa O BHIOOpE

Bameii ”THBECTMIIMOHHOM CTPATErvy U YCIOBHUH 10roBopa ¢ BamuMm Ynpasisrommm.

[Ipu BHeceHnH M3MEHEHUI B TeKCT Hactosulei [exnapanuu Ynpaisiomuil yBeaomisier 006 3ToM

Kinnenra IMyTEM pasMCUICHUA HOBOI'O TCKCTa I[eKJ'IapaI_[I/II/I Ha CBOEM CalTe B CETH «I/IHTepHeT».
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O6LECTBO C ONPaHMYEHHOW OTBETCTBEHHOCTLIO
WHBecTUUMOHHAA komnauus "TpeHp"

WHH 7708733569 OlPH 1117746074027
119049, r. Mocksa, yn. Wa6onoska,
aom 10, kopnyc 1, nom. XIV, atax 1

info@ic-trend.ru www.ic-trend.ru
TenedoH: +7 (495) 151-41-00

I[elcﬂapaunﬂ 0 PUCKAax, CBA3aHHLIX C 3aKJIIOYCHUEM
AOroBOpPOB, ABJAIOIIUXCH MPOU3BOAHBIMHA (l)I/IHaHCOBLIMI/I HHCTPYMEHTAMHU,
0a3MCHBIM aKTHBOM KOTOPBbIX ABJAIOTCH HCHHBIC 6yMam HHOCTPAHHBIX SMUTEHTOB UJIH

HHAEKCBI, PACCUYUTBIBAEMBIC 110 TAKUM LHHEHHBIM 6yMaraM

Hacrosimmas Jlexnapauus o pucKaxX, CBS3aHHBIX C 3aKJIIOUYEHUEM JOTOBOPOB, SIBIIAIOLIMXCS
IIPOU3BOIHBIMU (PMHAHCOBBIMM MHCTPYMEHTAaMH, Oa3UCHBIM aKTUBOM KOTODPBIX SIBJISIFOTCS II€HHBIE
OyMaru MHOCTPaHHBIX SMUTEHTOB WUJIM UHJIEKCHI, PACCUUTHIBAEMBIE 110 TAKUM LIEHHBIM Oymaram (nanee
no Tekcty Hacrosiuero Ilpunoxkenus — Jlexnapanus) siBiasieTcss HeoTheMieMOM yacTbio JloroBopa
JIOBEPUTEIIBHOTO YIPABICHUS HMYLIECTBOM, 3aKJIIOUEHHOTO Mexay Bamu kak VYwupenutenem
ynpasiieHus (nanee — Kiiment) u O011ecTBOM ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO MHBecTUIIMOHHAs
komnaHus «TpeHm» Kak YHpaBisiomuM (anee — YTPaBISIOMUI), U COIEPKUT B cebe ommcaHue
OOIIMX PHUCKOB, BO3HHUKAIOIMX TIPU 3AKIIOUYEHHH JIOTOBOPOB, SBISIOMIMXCS IPOU3BOJIHBIMU
(UHAHCOBBIMU MHCTPYMEHTaMM, Oa3MCHBIM aKTUBOM KOTOPBIX SIBJISIFOTCS MHOCTPAHHbIE IICHHBIE
Oymaru MM MHAEKCHI, PaCCUMTBHIBAEMbIE MCXOJ M3 CTOMMOCTH TaKuMX LEHHbIX Oymar. Hacrosimas
Jlexnapanus cocTaBiieHa Ha OCHOBaHUU JIeHCTBYOMKX CTaHIapTOB MPO(ECCUOHATBHON 1eATEIbHOCTH
Ha pbIHKE LIEHHBIX OyMmar, yTBepkJIeHHbIX pemieHueM Coseta aupexkropoB HAYDOP 18.02.2015 (c
u3MeHeHusiMH,  yTBepkaEHHbIMM  20.10.2016 u  20.04.2018), wieHOM KOTOpOW  sIBiI€TCS
VYnpaisromuii, a Takke B COOTBETCTBMM € MyHKTOM 2.3 ba3zoBoro cranjpapra 3alluThl MpaB U
WHTEPECOB (U3NYECKUX W IOPUIUYECKUX JIHIl - TMOJydaTened (PMHAHCOBBIX YCIIYT, OKa3bIBAeMBIX
YWICHAMH CaMOpETryJIupyeMbIX opraHusanuii B cdepe (QUHAHCOBOTO pBHIHKA, OOBEAMHSIONNX
yIpaBJIsIOLIMX (B HOBOM pefakiun), yreepxaeHHoro bankom Poceun 23.09.2021.

Lenp Hacrosmeit exnapaunn — npeaocTaBuTh Bam oburyto nHpopmannoo 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C 3aKIIFOYEHUEM JIOTOBOPOB, SBIISIOIIMXCS TPOMU3BOTHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH,
0a3WCHBIM aKTHBOM KOTOPBIX SIBJISIFOTCS IIEHHBIE OymMard WHOCTPAHHBIX DMHUTEHTOB WIIH WHICKCHI,
paccuMThIBaeMble MO0 TaKUM IIEHHBIM Oymaram (Jajiee — Mpou3BOJHbIE (PMHAHCOBBIE HHCTPYMEHTHI C
MHOCTPAaHHBIM Oa3MCHBIM AaKTHBOM). 3aKJIIOUYEHHE YKa3aHHBIX JOrOBOPOB CBSI3aHO C PHCKaMH,
XapaKTepHBIMU JIJISI BCEX IPOM3BOJIHBIX (DMHAHCOBBIX HHCTPYMEHTOB, a TaKkKe CHenu(puIecKuMu

PpUCKaMHU, O6YCJ'IOBJ'I6HHI)IMI/I HWHOCTPaHHBIM IMTPOHUCXOKIACHUEM 0a3UCHOTO aKTHBA.
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Puckmn, cBsi3aHHbIE ¢ TPOM3BOAHBIMHM (PMHAHCOBBIMH HHCTPYMEHTAMH

JlaHHBIE MHCTPYMEHTHI IOAXOIAT He BceM KunmeHTam. boisiee Toro, HEKOTOpbIE BUIBI TPOU3BOIHBIX
(UHAHCOBBIX UHCTPYMEHTOB COINPSKEHBI ¢ OOJBIINM YPOBHEM pHCKa, YeM apyrue. Tak, npu NOKyIKe
ONLIMOHHOTO KOHTpakTa mnorepu KimeHTa He TMpeBBICAT BEIMYMHY YIUIAYEHHBIX IPEMUH,
BO3HArpaXKJeHUsI U PAaCcXOJ0B, CB3aHHBIX C MX coBeplieHueM. 1Iponaka ONIIMOHHBIX KOHTPAKTOB C
TOYKH 3peHus pucka Knmenra u 3akioyeHne (pprouepCcHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB U
CBOIl KOHTPAKTOB COIOCTABUMBI - IIPU OTHOCUTEIBFHO HEOOJIBIINX HEOIAaronpUATHBIX KoJdeOaHHsIX 1IeH
Ha pblHKe BBl moaBepraerech pUCKY 3HAUUTENBHBIX YOBITKOB, IPU 3TOM B cilydae MPOJaKu
(bBI0YepCHBIX U (OPBAPAHBIX KOHTPAKTOB W MPOJAXKH ONIMOHOB HA MOKYIKY (OMIIMOHOB «KOJII)
HEOTpaHMYEHHBIX YOBITKOB. C y4eToM 3TOro, COBEpIICHHE CIEJIOK MO MPOAAaKE OMIMOHHBIX
KOHTPAKTOB M 3aK/IIOueHHE (PbIOUEPCHBIX U (OPBAPIHBIX KOHTPAKTOB MOKET ObITh PEKOMEHJOBAHO
TOJIKO OIBITHBIM HMHBECTOPaM, O00JaJalOLIMM 3HAYMTEIbHBIMH (PMHAHCOBBIMH BO3MOXKHOCTAMHU H
MIPaKTUYECKUMH 3HAHUSIMU B 00JIaCTH IPUMEHEHHS] MHBECTULIMOHHBIX CTPATETUH.

Hacrosimmast nexmapanusi OTHOCHTCS TakkKe M K TPOU3BOJAHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HaIpaBJICHHBIM Ha CHI)KEHHE PUCKOB JIPYTuX onepauuii Ha GoHA0BOM pbIHKE. BHUMaTeNbHO OLICHUTE,
Kak Bamu npousBoaHble GrHAHCOBbIE HHCTPYMEHTBI COOTHOCATCS C ONEpaLsiMK, PUCKH IO KOTOPBIM
Bbl HamepeHBl OrpaHWuYWTh, W YOemuTech, 4yTOo 00beM Bamell Mmo3unmuu Ha CPOYHOM pPBIHKE

COOTBETCTBYET 00BEMY ITO3ULIMHU Ha CIIOT phIHKE, KOTOPYIO BhI Xemxupyere.

PbiHOYHbBIN (II€HOBOI) pUCK

[Tomurmo 0011IETO PHIHOYHOIO (IIEHOBOI'0) PUCKA, KOTOPBIN HECET KJIMEHT, COBEPIIAIOLINI onepanun
Ha pbhIHKE LEHHBIX Oymar, Bbl, B ciiydae 3akitoueHus: GploYepCHbIX, GOpBapIHBIX U CBOI JOTOBOPOB
(KOHTPaKTOB), a TaKXe B Clyyae MpOJaXU ONIMOHHBIX KOHTPAKTOB, OyJeTe HECTH pPHUCK
HEeOJIaronpusATHOTO HM3MEHEHMsI IEHbl KaK (PUHAHCOBBIX HMHCTPYMEHTOB, SIBJISIFOIIMXCS Oa3UCHBIM
aKTUBOM MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLIEHUH aKTHBOB, KOTOpbIE
CITyaT 00eCIeYeHUEM.

B cnyyae HeOmarompusTHOrO W3MEHEHMs LI€Hbl Bbl MOXeTe B CpaBHUTEIBHO KOPOTKHI CpOK

MOTEPATH CPCACTBA, SABJISIFOIIIUCCS obecreueHreM MIPOU3BOJHBIX q)HHaHCOBBIX HUHCTPYMCHTOB.

Puck JIUKBHJIHOCTH

Ecmun Bama WHBCCTULIMOHHAA CTpATCerusd MnNpeayCcMaTpuBacT BO3MOXHOCTH BO3HHUKHOBCHUA
HCO6XO,Z[I/IMOCTI/I 3aKPBITHA MO3UIUU IO COOTBCTCTBYIOIICMY KOHTPAKTY (I/IJ'II/I 3aKJIIOYCHHUA CACIIKH C
HWHBIM KOHTPAKTOM, KOTOpad CHHIXACT PUCK 10 JAHHOMY KOHTpaKTy), O6p3.H.I€lI>iTC BHUMAHHUEC Ha
JJUKBUJHOCTE COOTBETCTBYIOIIIMNX KOHTPAKTOB, TaK KaK 3aKpbITHUC HOSI/IHI/Iﬁ 110 HCIHUKBUIHBIM
KOHTpaKTaM MOXCET MPHUBECCTH K 3HAYHUTCIbHBIM JOINOJTHUTCIIbHBIM y6BITKaM B CBSI3H C MX HHU3KOH
JIMKBUJHOCTBIO. OGpaTI/ITC BHUMAaHHE, YTO, KaK IIPaBHUJI0, KOHTPAKTLI C Ooiee OTAAJICHHBIMH CPOKaMU
HCIIOJIHCHUS MCHEC JIMKBHUHBI 10 CPABHCHUIO C KOHTPAKTaAMH C OJIM3KUMH CpOKaMU HCIIOJIHCHUS.
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Ecnu 3akmodyeHHblii Bamu 10TOBOp, SBISIOMIMNACS MPOU3BOIHBIM (DMHAHCOBBEIM HWHCTPYMEHTOM,
HEeJMKBUJICH, U Y Bac Bo3HUKIA HEOOXOIUMOCTh 3aKpHITh MO3UIINIO, 00s3aTEIILHO paccMaTpUBaNTE
IIOMUMO 3aKPBITHS MO3HULMH 110 JAHHOMY KOHTPAaKTy aJbT€PHATUBHBIC BAPHAHTBI UCKIIOUEHUS PUCKA
MOCPEACTBOM 3aKJIIOYCHHS CACIIOK C MHBIMU MPOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMH WIH C
0a3uCHBIMU aKTUBaMU. VICIIOJIb30BaHKUE ANBTEPHATHBHBIX BAPUAHTOB MOXKET MPHBECTH K MEHBIIHM
yOBITKaM.

[Ipu 3TOM TPYZHOCTH € 3aKpBITUEM IMO3ULMKM W MOTEPU B LIEHE MOTYT NPUBECTH K YBEIUYECHHIO
YOBITKOB IO CPABHEHUIO C OOBIYHBIMU CJICTKAMHU.

Bamum nopyuenusi, HanpaBJIeHHbIC HA OTPaHUYCHHIE YOBITKOB, HE BCETJJa MOTYT OTPAaHUYUTh MTOTEPU
JI0 MPEIIOIAaracMoro ypoBHs, TaK KaK B paMKaX CKJIAJIBIBAIOIIEKCS HA PHIHKE CUTYallMH UCIOJIHEHUE

TAaKOI'o IOPYYCHH 110 YKa3aHHOI>'I Bamu OEHE MOXKET OKa3aTbCsi HECBO3MOKHBIM.

OrpannyeHnue pacnopsKeHusi CpeACTBaMHU, SIBJSIIOIIMMHCS o0ecriedeHreM

NmymecTBo (YacTh MMyLIECTBa), NMpHHA/IexKalee Bam, B pe3yibraTe 3akiIOYeHUs JOrOBOPA,
SBJIAIOIIETOCS MPOU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OyleT SBJIAThCS OOecrleueHueM
ucnonHeHus: Bamux o0053aTenbCTB MO JOTOBOPY U PACIOPSDKEHHE UM, TO €CTh BO3MOXKHOCTD
coBepmieHust Bamu crenok ¢ HuM, Oyzaer orpanudeHo. Pasmep obecnieueHus: M3MEHSIETCS B MTOPSIKE,
MPEAYCMOTPEHHOM JOTOBOPOM (crienuduKkanmrel KOHTpakTa), U B pe3ysibrare Bbl MokeTe ObITh
OTpaHUYEHbl B BO3MOXKHOCTH PaCHOpSKaThCS CBOUM HMYILIECTBOM B OOJbIIEH CTENEeHH, YeM 0

3aKJIIOYCHUSA JOTrOBOpa.

Puck npuHyIuTEJIbHOT0 3aKPbITUS MO3UIIUT

HeGnaronpustHoe U3MEHEHHE 1IEHBI MOXKET MIPUBECTH K HEOOXOJUMOCTH BHECTH JOTMOIHUTEIbHBIE
CpeICTBa IJiA TOTO, YTOOBI MPUBECTH OOECIeUeHNEe B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATHUBHBIX
aKTOB U OPOKEPCKOT0 JIOr0BOPA, YTO JIOJIKHO OBITH CHIEIAHO B KOPOTKUH CPOK, KOTOPOTO MOKET OBITh
HenoctatouHo misi Bac. Bpokep, xoTtopseiii oOcinyxuBaer Bamero Ympasmstoimiero, B 3ToM ciiydae
BIIpaBe 0€3 JOMOJHUTEIBHOTO COrjacusi YTPaBISIIOIIETO «IPUHYAUTEIBHO 3aKPbITh MO3ULUIO», TO
€CTh 3aKJIFOUUTH JIOTOBOP, SABIISIOIIUIACS MPOU3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTOM, WIIH IPUOOPECTH
IeHHbIe OyMaru 3a cueT Bammmx qeHeKHBIX CpeICTB, WK MPoaTh Bamm neHHsie Oymaru. 3To MOXKeT
OBITH CHIETIAaHO TIO CYIIECTBYIOIIUM, B TOM YHCJI€ HEBBITOAHBIM, [ICHAM U MPUBECTU K BO3SHUKHOBEHHIO
y Bac yOBITKOB.

[IpunynuTenbHOE 3aKpbITUE MO3UIMN HAPABJICHO Ha YIpaBieHUE pUcKkaMu. Bbl MokeTe MOHECTH
3HAYUTENbHbIE YOBITKM HECMOTpsl Ha TO, 4YTO IOCJIE€ ATOr0 HW3MEHEHHWE IIeH Ha (UHAHCOBHIC
MHCTPYMEHTBI MOXET MPUHATH OstaronpusTHoOe 17 Bac Hanpasnenue u Bel nomyunnu Ol 10X01, eciu

On1 Bamra mo3umus He ObLTa 3aKphITa.

PI/ICKI/I, 06yc.1103.11emﬂ,1e NHOCTPAHHBIM MMPOUCXOKACHUEM 0a3lCHOI0 AaKTHBA
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CucremMHbIe pUCKH

[TpuMeHuTENbHO K 0a3MCHOMY aKTHUBY HPOM3BOJAHBIX (DUHAHCOBBIX WHCTPYMEHTOB — IICHHBIM
OymaraM HMHOCTPaHHBIX SMHUTEHTOB M MHJEKCAM, PACCUUTAHHBIM IO TaKUM ILIEHHbIM OyMaram,
CHCTEMHbIE PUCKH, CBOWCTBEHHbBIE POCCHICKOMY (DOHJIOBOMY PBIHKY JOIOJHSIOTCS aHAJIOTUYHBIMU
CHCTEMHBIMHU PUCKaMH, CBOMCTBEHHBIMU CTpPaHE, TJI€ BBITYIIEHBI WJIM 00PAIIaloTCsl COOTBETCTBYIOIINE
MHOCTpaHHBbIE 1IeHHbIe Oymar. K oCHOBHBIM (hakTOpam, BIUSIOUIMM Ha YPOBEHb CHCTEMHOI'O PHCKa B
LIEJIOM, OTHOCSTCSl IOJMTHUYECKAas CHUTyalus, OCOOEHHOCTH HAIMOHAJIBHOIO 3aKOHOAATENIbCTBA,
BaJIIOTHOTO PETyJIUPOBaHMS U BEPOSTHOCTb MX U3MEHEHUS, COCTOSIHME T'OCYAaPCTBEHHBIX (PMHAHCOB,
HAJIMYHE U CTETIEHb PAa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPAHBbI MECTAa HAXOXKJICHHS JIUIA, 00S3aHHOTO
110 HMHOCTPAaHHBIM IICHHBIM Oymaram.

Ha ypoBeHb CHCTEMHOI0 pUCKa MOT'YT OKa3bIBaTh BIMSHUE U MHOTHE IpyTHe (PaKTOpbl, B TOM YHUCIIE
BEPOATHOCTb BBEJIECHUS OIPAaHUYCHMM HA HHBECTULMU B OTIEIbHBIE OTPACIM SKOHOMHKH WIH
BEPOATHOCTh OJJHOMOMEHTHOM Ji€BalbBallMM HAI[MOHAIBHON BaItOTHI. OOIIEIPUHATON UHTErPaJIbHOM
OLICHKOM CHCTEMHOIO PHUCKa WHBECTHULIMN SIBJISIETCS «CYBEPEHHBIM PEUTHUHI» B HHOCTPAaHHOM WIIU
HallMOHAJIbHOW BAJIIOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOH 3apernCTpUpPOBaH AMHUTEHT MHOCTPAaHHOU
LeHHOW Oymaru, MexayHapoAHbIMH peitunroBbiMu arenrctBamu MOODY’S, STANDARD &
POOR'S, FITCH IBCA. OgHako ciieyeT UMETb B BUly, YTO PEUTUHTH SIBJISIFOTCS JIMIIb OPUEHTHPAMU
1 MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEAJIbLHOM CUTYALIUU.

B Hacrosiee Bpems 3aKOHOAATEIBCTBO JOIYCKAET BO3MOXKHOCTH 3aKJIIOUEHUS POCCUHCKUMU
UHBECTOpPaMHU  JIOTOBOPOB,  SIBISIOIIMXCS ~ POCCHUHCKUMHM  TNPOU3BOJAHBIMM  (PMHAHCOBBIMU
MHCTPYMEHTaMH, 0a3UCHBIM aKTHUBOM KOTOPBIX SIBJISIOTCS LIEHHbIE OymMaru MHOCTPAHHBIX 3MUTEHTOB
WIM MHAEKCHl, pacCUUTaHHbIE IO TaKUM LEHHbIM OymaraM. Mexnay TeMm, CYLIECTBYIOT PHUCKU
U3MEHEHHS PETYJIATUBHBIX IOAXOJI0B K COOTBETCTBYIOIIMM OIEpalUsM, B PE3yJIbTaTe YEro MOKET
BO3HUKHYTh HEOOXOJMMOCTh COBEpIIATh CIENIKH, HalpaBJIE€HHbIE Ha MpEKpalieHne 00s3aTeNbCTB MO

YKa3aHHbIM JOTOBOpAM, BOIIPCKU Bammum nmangam.

IIpaBoBbIe pucKH

Heo6xoauMo oTnaBaTh cebe OT4YET B TOM, UYTO HHOCTpaHHbIE (PMHAHCOBBIE WHCTPYMEHTHI,
ABJISIOIIMECS Oa3UCHBIMM aKTHBAMHU MPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCEra SBIISIOTCS
aHaJIOTaMU POCCUMCKHUX (PMHAHCOBBIX MHCTPYMEHTOB. B 11000M ciyuyae, mperocTaBiisieMble IO HUM
IpaBa M MPABWIA UX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPAB IO POCCUUCKUM
(UHAHCOBBIM HHCTPYMEHTAM.

Bo3MmokHOCTH CyneOHOM 3amuThl MpaB MO MPOM3BOJHBIM (PUHAHCOBBIM WHCTPYMEHTaM C
MHOCTPaHHBIM Oa3MCHBIM aKTHUBOM MOTYT OBITh CYIIECTBEHHO OIPaHHYEHbl HEO0OXOJIUMOCTBHIO
oOpariieHus B 3apyOekHbIe Cy1Ie0HbIE U TIPAaBOOXPAHUTEIbHBIE OPTaHbl 10 YCTAHOBJICHHBIM ITPaBUIIaM,

KOTOPLIC MOI'yT CYIICCTBCHHO OTJIHYaTbCA OT ﬂeﬁCTByIOHlHX B Poccun. KpOMC TOTO, Bel B
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OOJIBIIIMHCTBE CJIy4acB HC CMOKCTC IIOJIArarbCia Ha 3alIUTy CBOUX IIpaB U 3aKOHHBIX HHTCPCCOB

pOCCHfICKHMH YIIOJIHOMOYCHHBIMU OpraHaMu.

PackpbiTue nundpopmanumn

PackpeiTie mHpOpMAIK B OTHONICHHWH WHOCTPAHHBIX IIEHHBIX OyMmar, SBISIOIUXCS Oa3MCHBIM
AKTUBOM MPOM3BOJIHBIX (DMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISICTCS TI0 MIPABHIIAM, JICHCTBYIOIIHM
3a pyOeXoM, U Ha aHTJUICKOM si3bike. OLIEHUTE CBOIO MOTOBHOCTH aHAIM3UPOBATH MHPOPMAIUIO Ha
AHTJIUICKOM SI3BIKE, a TAKXKe TO, MOHUMaeTe Jiu Bol oTinuunst Mexay npuHaTeiMu B Poccun npaBuiamu
(hrHAHCOBOW OTYETHOCTH, MEXTyHAPOIHBIMH CTaHAApTAMHU (PHHAHCOBOW OTUYETHOCTH HIIU MPABUTIAMH
(MHAHCOBOW OTYETHOCTH, IO KOTOPBIM IMyOIUKYeTCsl HHPOpPMAIIHS SMUTEHTOM WHOCTPAHHBIX IICHHBIX
Oymar.

Taxxe poccuiickue OpraHH3aTOpPhl TOPrOBIM U (UIH) OPOKEpPhl MOTYT OCYLIECTBIATH IEPEBOJ
HEKOTOPBIX JOKYMEHTOB (MH(OpMaInu), pacKpbIBAEMbIX HWHOCTPAHHBIM SMHUTEHTOM i Barero
ynoOcTBa. B 3TOM citydae mepeBo MOKET BOCIPHUHHMATHCS MCKIIFOUUTEIBHO KaK BCIIOMOTATeIbHAs
nHdopmanus K oQUIuaIbHO PaCKPBITHIM JOKYMEHTaM (MH(OpMalliK) Ha THOCTPAHHOM si3bIke. Beerna
YUUTBHIBAMTE BEPOSTHOCTH OMIMOOK MEPEBOTYNKA, B TOM YHCIIE CBA3AHHBIX C BOZMOXKHBIM Pa3IMYHBIM
MEePEBOJOM OJIHUX M T€X K€ MHOCTPAHHBIX CIOB U (pa3 WIM OTCYTCTBUEM OOIICIIPUHSATOTO PYCCKOTO

OKBHBAJICHTA.

**k*

VYuunTeiBas BBILIEU3IIOKEHHOE, Mbl PEKOMEHAYeM BaM BHHMAaTEIbHO pACCMOTPETH BOIPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BO3HUKAIOIIUE MPU MPOBEAECHUH COOTBETCTBYIOIIMX OMNEpalUid, MPUEMIEMbIMU
mis Bac ¢ yderom Bammx WHBECTHIIMOHHBIX Iienield M (DUHAHCOBBIX BO3MOXHOCTeH. [laHHas
Jleximapanus He UMEeT CBOEH LIEIbIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYILECTBICHUS TaKUX OIEpaLlUid, a
MpHU3BaHa MOMOYb BaM OLIEHUTH MX PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOMpPOCca O BHIOOpE

Bameii ”HBECTMIIMOHHOW CTPATErMM M YCIOBHUH 10roBopa ¢ BamuMm Ynpasisromumm.

[Ipu BHeceHHMH M3MEHEHHI B TeKCT HacTosmel [exnapanuu Ynpaisiomuii yBeaomisier 00 3ToM

Knuenra IMyTEM pasMCIUICHUA HOBOI'O TCKCTa I[eKJ'IapaL[I/II/I Ha CBOEM CalTe B CETH «I/IHTepHeT».
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YBenomienue 00 o01emM xapakrepe 1 (MJIH) HCTOYHUKAX KOH(INKTA MHTepecoB

Hacrosimmum OO1iecTBO ¢ OrpaHU4eHHON OTBETCTBEHHOCThIO MIHBecTHLIMOHHAs KoMmnaHus «Tpenn»
(manee — YpaBIsIIOIIHiA) B COOTBETCTBUU ¢ ab3ameM BTOpsIM IyHKTa 5 ctathu 10.1-1 deaepansHOro
3akoHa oT 22.04.1996 Ne 39-®3 «O pbiHKe LieHHbIX Oymary, myHKToM 6.1 Ilonoxenus banka Poccun
ot 03.08.2015 No 482-I1 «O enunbIX TpeOOBaHMSIX K IpPAaBUJIAM OCYIICCTBICHHUS IEATEIBHOCTH II0
YIPABJIECHUIO LIEHHBIMU OyMaramu, K HOpPSAKY PacKpbITHA YHPABISIOIIMM HH(DOpMaLUH, a TaKxke
TpeOOBAaHUAX, HAMIPABICHHBIX HAa UCKIIIOUYCHHE KOH(IMKTa HHTEPECOB YIPABIISIONIET0», MYHKTOM 2.3
bazoBoro cranjgapra 3amIUTHl IPAaB U WHTEPECOB (PU3UYECKUX U IOPUANYECKUX JIHI - MOJTydaTesieH
(MHAHCOBBIX YCIYT, OKa3bIBAEMBIX UJICHAMHU CAMOPETyJIUPYEMbIX OpraHu3anuil B chepe GuHaHCOBOTO
pBIHKA, OOBEIUHSIOMMX YIPABISIOMUX (B HOBOM pelakiuu), yTBepxkaeHHoro bankom Poccun
23.09.2021, yBenomisier Bac kak Yupeaurtenst ynpaBieHHsS O HATHYUN KOH(PIINKTA HHTEPECOB MEKIY
MHTEepecaMu YTIPaBISAIONIET0 U BammMu nHTEpecaMu pu COBEPIICHNUH CIEIOK C IIEHHBIMU OyMaramu
U(WIM) 3aKJIFOYEHUH J0TOBOPOB, SIBISIOIIMXCS NMPOU3BOAHBIMU (PUHAHCOBBIMH MHCTPYMEHTAMH, BO
UCIOJHEHHUE 3aKiIoueHHoro ¢ Bamu JloroBopa 10BepUTENbHOIO YIPABICHHUS.

Lenp HacTosIIEro ¥YBeaOMIIEHUS — NIpelocTaBuTh Bam nHdopmarum 06 obiem xapakrepe 1 (Win)
MCTOYHHKAX KOH(IMKTA HHTEPECOB.

CoBmenieHre YTIpaBJsIOMIAM PA3IMYHBIX BUIOB MPO(ECCHOHATBLHON AEATENBHOCTH Ha PBIHKE
LeHHbIX OyMar (OpoKepcKOM, IHIIEPCKOHM, JEMNO3UTApHOM JesITEeIbHOCTH, JESATEIBbHOCTH IO
YIIpaBJICHUIO LIEHHBIMU OymMaramu) HeceT B ce0e pHCK BO3ZHMKHOBEHUS! KOH(IIMKTAa UHTEPECOB, B TOM
qHcIe, B CBSI3U C COBEPIICHNEM C/IETIOK M OTlepalnii B COOCTBEHHBIX HHTEPECaxX M B MHTEPECAX U 3a CUET
VYupenurens ynpaBiIeHHUs.

IIpu coBepiieHnH oneparuii Ha ppIHKE LIeHHBIX Oymar Bam crieayeTr umers B BUy, YTO HECMOTPSI Ha
TO, 4YTO YHIpaBISAIOMMNA pa3pabaTbiBaeT Mepbl 0 NPEAOTBPALICHUIO peanu3alui KOH(IUKTa
WHTEPECOB, BO3MOXKHO TIPOTUBOPEYHE MEXIy HWMYIICCTBEHHBIMA W HHBIMH HHTEpECaMu
VYnpasinsmomiero 1 (Win) ero pabOTHUKOB U YUpeIuTesl yIpaBlIeHus, B pe3yIbTaTe KOTOPOTo AeHCTBUS
Wi Oe3nefcTBUs YIpaBisAtomero M (Win) ero pabOTHUKOB NPUUUHSIOT YOBITKH YUpeaUTENro
yIipaBJieHUs U (MJIK) BIEKYT MHbIE HEOIAaronpusATHBIE TOCIEACTBUS ISl TIOCIIEIHETO.

HcTouHrKOM KOH(QIIMKTa HWHTEPECOB MOTYT IOCITYXHTh pa3HOOOpa3HbIe OOCTOATENbCTBA, B
9aCTHOCTH, KOH(JIMKT HMHTEPECOB MOXET BO3ZHHUKHYTh B IMPOIECCE OCYMIECTBICHHS ACATEIHHOCTH

anaBJm}omero, BKJIIO4as ACATCIIbHOCTb €0 OpTraHOB YIIPABJICHUA U pa6OTHHKOB, B pC3YJIbTATC:
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*  HecoOmonenust opranamMu yrpasieHHs, paOOTHUKAMH YTIPABIISIONUIETO 3aKOHOJATENbCTBA U
BHYTPEHHUX JOKYMEHTOB, B TOM YHCJIE B YACTH pa3rpaHUUYEHUS OJTHOMOYN;

*  HecoOmronenus npuHLIUIA IPUOPUTETA HHTEPECOB YUPEIUTENs YIIPaBIECHUS Nepe]] TMUHBIMU
UHTEepecaMu paOOTHUKOB M OPraHOB YIPABICHUs, 3J0YNOTPEOJICHUS CIIy)KEOHBIM I0JIO)KEHHEM B
JUYHBIX LEISIX WIM B UHTEPECAaX CaMOro YIpaBisIOLIETro;

*  HecoOmonenuss mMep Mo HENOMYIICHUIO YCTAHOBICHHS HMPHOPUTETA MHTEPECOB OJHOIO WM
HECKOJIbKUX YUpeIUTeseH yrpaBieHus HaJl MHTepecaMy JPYTruX yupeauTeneil ynpaBieHus,

*  OcymecTBieHHs OpraHaMu YIpaBjieHHUs U paOOTHUKAMU YTIPaBIISIOLIETO B IMYHBIX HHTEPECAax
W/WIIM MHTEpecax CBOMX OJM3KUX POACTBEHHHKOB C/IEJIOK C IIECHHBIMH OyMaramu, BXOASIIUMH B COCTaB
aKTUBOB (TIOpT(dens) YupenuTens ynpaBieHus;

*  Pasrnamenus kKoHGUAECHIIMATBLHON HHDOPMALUH.

Hacrosimee VYBemomiieHMe He packpblBaeT HH(OpMaLui0 000 BCeX pHUCKaX, CBA3AHHBIX C
peanu3anyell KOH(INKTa HHTEPECOB, BCICACTBAE pa3HOOOpa3usi CUTYAIlMid, BOSHUKAIOIINX Ha PHIHKE
[IEHHBIX Oymar.

IIpu BHECEHNHU N3MEHEHHH B TEKCT HACTOALIETO YBEIOMIICHUs Y IPaBIISIONINI yBeIOMIISIET 00 3TOM
VYupenutens yrnpapiieHHUs! IyTeM pa3MeIleHHs] HOBOTO TEKCTa YBEJOMJIEHHs Ha CBOEM caiiTe B CeTH

«HTEpHETY.
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