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1. OOuue moJI0KeHHUs.

1.1. Hacrosimuii mops 0K ONpe/ieieHUsT MHBECTUIIMOHHOTO Mpoduis KIUeHTa (Jaiee -
«ITopsmox») OO0 UK «Tpena» paszpadoran B coorBeTcTBUM ¢ Ilonoxxennem banka Poccun ot
03.08.2015 1. Ne 482-I1 «O enuHbIX TpeOOBAHUAX K MIPABUIIAM OCYIIECTBICHUS JCATEILHOCTH 110
yIpaBICHUIO HEHHBIMUA OyMaram, K MOPsAKY PacKpbITUs YIIPABJISIOUIMM HHPOPMAIIH, a TAKKe
TpeOOBaHHUSX, HAIPABJICHHBIX HA UCKIIIOYCHUE KOH(IIMKTA HHTEPECOB YIPABISIOIIEToy (nanee —
«Ilonoxxenne banka Poccum Ne 482-I1») m WHBIMM HOPMATUBHBIMH IIPABOBBIMH aKTaMH
Poccuiickoit ®denepanuy, ¥ OMHUCHIBACT MOPSIOK OIMPEICICHHS] WHBECTUIIMOHHOTO MPOQUIIs
KIJIMEHTA, a TAaKXKe MepeuyeHb CBEICHUI, HEOOXOIMMBIX JJISl €r0 ONpeAeICHUS.

1.2. Ilopsimok pa3paboTaH B LENAX AOCTHKCHHMS MHBECTHULIMOHHBIX LENEH ydpeauTens
yIIpaBJICHUS TIPU COOTBETCTBUU ypoBHs pucka noprdens knmmenta OO0 UK «Tpenn» (manee —
«Komnanus») OOMyCTHMOMY YPOBHIO PHCKA, KOTOpBIH CHOCOOEH HECTH 3TOT Y4YpeauTellb
YIIpaBJICHUS U COOTBETCTBYIOIIMI HHBECTUIIHOHHOMY IPO(IIIIO KIUESHTA.

1.3. [lopsimox pacmpocTpaHsieTcsl Ha CHEIKHM U OIEpalyH, OCYUIECTBIIIEMbIE B paMKax
nesrenbHOCTH KoMmaHmM Kak Npo(ecCHOHAIBHOTO YYacTHHKA pBIHKA IEHHBIX OyMar Io
YIpaBICHUIO [IEHHBIMU OyMaraMu.

2. TepmuHBI U onIpeeeHusI

KaueHnt — ropuandeckoe wim (uzndeckoe Jnio, KoTopomy KommaHus OKa3bIBaeT yCIIyru B
paMKax JesTeJIbHOCTH MPO(EeCCHOHATBHOTO YYAaCTHUKA PhIHKA IIEHHBIX OyMmar 1o ynpaBJICHHIO
[ICHHBIMH Oymaramy,

NHBecTMUMOHHBIA NPOPMJIb KIMEHTAa — COBOKYIIHOCTh 3HAYEHUW TPEX NapamMeTpoB:
WHBECTUIIMOHHOTO TOPU30HTA, JOMYCTUMOT'O PUCKA U 0KUIAEMOU JTOXOJHOCTH;

NHBecTHIMOHHBINH TOPU30HT — TMEPUOJ BPEMEHH, 32 KOTOPBII ONpEAeNsIoTCS OXHaaeMas
JIOXOJHOCTh M IOMYCTUMBINA PUCK B cooTBeTcTBUH ¢ [lonoxkennem banka Poccun Ne 482-11,

JlonmycTUMBIIi PHCK — PHUCK, KOTOpPBI CMOCOOEH HECTH KIMEHT, He SBISIOMIUNCS
KBATHU(UIIMPOBAHHBIM HHBECTOPOM, Ha YCTAHOBJIEHHOM WHBECTUIIMOHHOM T'OPU30HTE;

O)I(I/I):[aEMaH A0XO0AHOCTb — JOXOJHOCTH OT JOBEPUTCIBLHOTO YIPaBJICHUA, Ha KOTOPYIO
PACCUUTBIBACT KIIMCHT B paCCMATPUBAEMOM HHBCCTUILIMOHHOM T'OPU30HTE;

HNuBecTHIMOHHBINH NOPT(esb KIMEHTa - 3TO COBOKYMHOCTh IIEHHBIX OyMar pasHOro BUAA,
pPa3HOTO CpoKa AEMCTBUS M pa3HOM CTENEHU JIMKBUIHOCTH, IPUHAAJIEKAIAs OAHOMY KIMEHTY U
ylpasisieMasl Kak €JUHOE LENO0E;

Puck noprdensi kiaueHTa — pasmep yObITKOB MHBECTHUIIMOHHOTO MOPTQENs KIUEHTa, KOTOPBIN
HE JIOJDKEH OBITh MPEBBIIIEH Ha MHBECTUIIMOHHOM T'OPU30HTE C BEPOATHOCTBIO 95%.

3. Tlopsinok onpenejieHHs1 HHBECTUIMOHHOTO NMPO(HIsA KIHEHTa

3.1. Ompenenenue HHBECTHIIMOHHOTO MPO(HIIS KIMEHTa OCYIIECTBISIETCS 10 HACTYTIIICHHS
HAaYaJIbHOW J1aThl HWHBECTULIMOHHOIO TOPU30HTA M YCTAaHABIMBACTCI Ha BECb CPOK
WHBECTUIIMOHHOI'O TOPU30HTA.

3.2. uBecTHIIMOHHBIHN npoduib KIMeHTa onpeaensercs B coorBeTcTBuH ¢ 1.4 [lopsixka, a
TaKkkeé HAa OCHOBE MPEJOCTaBIsieMONM KIMEHTOM HHpopManuu 1o Qopme, ykazaHHOU B
[Tpunoxenun Nel k ITopsaxy.

3.3. IHBeCTHIIMOHHBII TOPU30HT OmpenenseTcs B cooTBeTcTBUU ¢ Ilomoxxennmem banka
Poccun Ne 482-11 Ha ocHOBe MH(pOpPMAIMK O JOIYCTUMOM PHCKe (U KJIMEHTOB, KOTOPhIE HE
ABIIAIOTCS  KBATM(DUIMPOBAHHBIMU HHBECTOpaMH), 0OBbEeME€ WHBECTHIIMOHHOTO MOPTQes
KJIMEHTA, CPOKE IOTOBOPA JIOBEPUTEIBHOTO YIIPABIICHUS.



3.4. Eciy MHBECTUITMOHHBINM TOPU30HT MEHBIIIE CPOKA, Ha KOTOPHIN 3aKIII0YaETCs JOTOBOP
JIOBEPHUTEIBHOTO YIPABJICHUS, HHBECTULIMOHHBIM TMPOQHIb KIMEHTa ONPENeNsIeTcs 3a Kax bl
MHBECTUIIMOHHBIN TOPU30HT, BXOJAIINN B YKa3aHHBINA CPOK.

3.5. ChopmupoBaHHBI HMHBECTHIMOHHBII TPOQMIb TMPEIOCTABISCTCS KIMEHTY JUIS
cornacoBaHus. MHBeCTHUIIMOHHBIN Mpoduiib KiMeHTa oTpaxkaercss Kommanueil B JTIOKyMeHTe,
MOJIMCAaHHOM YIIOJIHOMOYEHHBIM JHIIoM Kommanuu, cocraBieHHOM B OyMakHOU popme u (mnu
B (opMe 3JIEKTPOHHOrO JOKYMEHTa) B JBYX OJK3EMILUISIpax, OJUH M3 KOTOPBIX IepeaaeTcs
(HampaBisieTcs) KJIIMEHTY, JPYTroi NOJUIEKUT XpaHeHuto B KomnaHnuy B TeueHUe Cpoka JeicTBUS
JIOTOBOpA JOBEPUTEIBHOTO YIPABJIEHUS C 3TUM KIMEHTOM, a TAK)KE€ B TEYEHUE TPEX JIET CO JHSA
€ro MpeKpanieHusl.

3.6. B mocnenyromem Kommanusi OCyIIecTBISIET JTOBEPUTEIFHOE YIPABICHUE IICHHBIMU
Oymaramu U JCHEXHBIMHM CPEACTBAMH KJIHEHTA, IPUHUMAs BCE 3aBHUCSIIUE OT HEro pasyMHbIE
MEpBbI, UCXO0/I U3 YCTAHOBJICHHOTO WHBECTULIMOHHOTO MPOUIISA KIUCHTA.

4. Onpeuenenne mapamMmeTrpoB HHBECTUINHOHHOI'O l'lpO(l)l/lJ'lﬂ K/IMECHTA

4.1. lHBeCTULIMOHHBIN rOpU30HT onpexaensercs Komnanueil Ha OCHOBE MHBECTHUIIMOHHBIX
Henel KJIMEeHTa TaK, 4ToObl OH HE NPEBbINIA] CPOK, Ha KOTOPBIH KJIMEHT TOTOB IEpeaaTh
CpeACTBa B JOBEPUTEIILHOE YNPaBIEHUE, U OJHOBPEMEHHO CHOCOOCTBOBAN Obl JOCTHIKEHHUIO
JIPYruX LeJIed HHBECTUPOBAHUS KIIUEHTA.

4.2, HMHBeCTULIMOHHBIN IFOPU30OHT HC MOJXKCT IIPCBLIIIATL CPOK, HA KOTOpHﬁ 3aKI04acTCA
A0roBOpP AOBCPUTCIIBLHOI'O YIIPABJICHUA.

4.3. Kommanus YCTaHABJIMBACT I/IHBeCTI/II_[I/IOHHHﬁ TOPHU30OHT B COOTBCTCTBUU C YPOBHCM
A0IMYCTUMOI'0O  PUCKA. Econm mno wucreueHun HHBCCTHULMOHHOI'O  T'OpHU30HTA  JOTOBOP
JOBCPUTCIIBHOI'O YIPABJICHUS MPOAOJIKACT HeﬁCTBOBaTB, TO IIpU HAJIUYUH Y6I>ITKOB Kommanns
HMECT MPaBO MEPCCMOTPLETH I/IHBCCTPIIII/IOHHBIﬁ HpO(i)I/IJH) KJIIMCHTA JJIs1 HOBOI'O MHBCCTUIITMOHHOI'O
TOPHU30HTAa TaKHUM 06pa30M, YTOOBI peaJ'IPI30BaHHBIfI u HOTCHHH&HLHBII;'I PUCKHU B COBOKYIIHOCTHU
HC IIPEBbIIIAIN JOIMYCTUMOTO PUCKa KIIMCHTA.

4.4. JlonycTuMblii puck KiaueHTa ormpexaensercss KomnaHueil Ha OCHOBE CBEIEHUH O
IIPUEMJIEMOM YPOBHE PHUCKa KJIMEHTA, MOJYYEHHBIX OT 3TOrO KIMEHTAa, U PacYeTHOIO YpPOBHS
pHCKa, KOTOPBIM CIIOCOOCH HECTH ITOT KIMEHT, paccuyuTaHHOTro KoMrianueii.

4.5, I[OHYCTI/IMHﬁ PpUCK KIIMCHTA Ha HWHBCCTULIMOHHOM TOPHU30HTC OIPCACIACTCA B
a0COJIFOTHOM U OTHOCHTEIEHOM BbIPpAXXCHUMU.

4.6. BennuuHa pacueTHOTO YPOBHS PUCKA MOKET OBITh BBIpAa)KE€HA B MPOLIEHTaX OT CYMMBI
MHBECTUIIMOHHOTO MOPTQEis KINEHTA.

4.7. AGconroTHas BeIWYHMHA AOMMYCTUMOI'0 pHUCKa KIIMEHTAa MOKCT ONPCACIIATHCA KaK I10
BCEM HOpT(i)eJ'ISIM KIIMCHTA COBOKYIIHO, TaK U 11O OTACJIbHBIM HOpT(i)CJ'IS[M.

4.8. OTHOCUTENIbHAS BETMYMHA JIOMYCTUMOIO PUCKA OIpEeJeseTcsl KaK JOIMyCTUMas A0Js
NOTEPU CTOMMOCTH HMHBECTUIMOHHOTO MOPT(ENns, ONpeesIeHHON MO COCTOSIHMIO Ha Hayallo
3TOr0 MHBECTUIMOHHOTO T'OPU30HTA.

4.9. JIns IOpUAMYECKUX JIUI[ BEJIMYWHA JIOMYCTUMOTO PHCKA KIMEHTa B aOCONFOTHOM
BBIPAKEHUM OIPEIEIACTCS KaK MHUHMMAJbHAs BEIMYMHA NPENEIBHO JOIMYCTHUMOIO pa3Mepa

yoObITKa, [}, ¥ pasmepa COGCTBEHHBIX CPEACTB WM COOCTBEHHOro Kamurtaia, C, B ciydae eciu
KJIMEHTOM SIBJISIETCS KPeIUTHAsE OpraHu3aIusl.

IR,, = min(I}; C)

[Tokazarenu s pacueTa MpeAeiabHO AOMYCTUMOTO YOBITKAa MPEIOCTABISIOTCS KIUEHTOM.
[IpenenbHO JOMYCTUMBIN pazMep yObITKA OTpeessieTcs mo popmyse:



I =min(L; 1 1))
» | - yOBITOK, MPH HACTYIJICHMH KOTOPOTO KIMEHT B COCTOSHHHU MPOJIOJIXKATH

JESTEIIbHOCTh U/WIH TP KOTOPOM BBHITIOJHSIOTCS HOPMATHUBHEIE, JIMIICH3MOHHBIC
TpeOoBaHUS peryssaTopa,

* [, - BenWuMHa, ONpEEEHHAs KIMEHTOM IO COOCTBEHHOMY YCMOTPEHHMIO B
OTHOILEHUU BCEX NEPEAAHHBIX B yIPaBJIEHHE aKTUBOB,

. lp - a0CONIOTHBIN pa3Mep yOBITKAa, KOTOPBIA KJIMEHT CYUTAET JIOMYCTUMBIM B
OTHOIICHUU JAHHOTO WHBECTUIIMOHHOTO MOPTQEIIs.

4.10.  OTHOCHUTENbHOE 3HAYEHWE JIOMYCTUMOTO pHCKA KIMEHTAa ONpPEIENsIeTCs Kak
MUHUMAaJbHAsT BEJIMYMHA M3 TPUEMIIEMOIO OTHOCUTEIHHOTO YPOBHS PpHUCKA, 3asSBICHHOIO
KJIMEHTOM M OTHOILIEHUS aOCONIOTHOIO JIOMYCTUMOTO YPOBHSI puUCKa KiIHMeHTa, IR, k olmemy
00BbeMy aKTUBOB, IEPEJAHHBIX KJIMEHTOM B JIOBEPUTEILHOE YIIPABJICHHE.

4.11. B crmydae, ecnu KIueHTOM sBIsIeTCs (PU3UYECKOE JTUIO 3HAYCHHUE JOMYCTHUMOTO
pPHUCKa KIIMEHTA PACCUMTHIBACTCSA UCXO/S U3 JaHHBIX, IPEIOCTABICHHBIX KIMEHTOM. AOGCOIIOTHOE
3HAUEHUE JOITYCTHMOTO PUCKA KIMCHTA — (U3NYCCKOTO JIMIA HA MHBECTHIIMOHHOM TOpHU30HTE {
B a0COTFOTHOM BBIPQKEHUU PACCUUTHIBAETCS IO Cleayolen hopmye:

tx(I—E+Y5)
365 ’

* | — BeJIMYMHA JI0XO/a, yKa3aHHAs KIMEHTOM KaK BO3MOXHAas JUISl MOKPBITUSA TEKYIIHUX
noTpeObHOCTEl U 00CIHy>KMBaHUS KPEIUTOB U 3aiiMOB. [laHHas BeIMYMHA HE MOXKET
MPEBBIIATh CYMMY MOJTYYCHHBIX 32 MpeabIayimue 12 MecsieB J0XO00B U OKUIACMBIX B
npenacrosimue 12 MecsleB rapaHTUPOBAHHO MOTYYAEMBIX JOIMOJHUTEIBHBIX J10XOJ0B
(6e3 ydera JI0X0JI0B 10 HHBECTHIIHOHHOMY TIOPTQEIIO);

» F — BeJMYMHA PACXOJOB, yKa3aHHAs KIMEHTOM KaK MHUHHMMAJIbHO MpuemiieMas s
noajaep>KaHusi  KOMQPOpTHOro  (IpUEeMIIeMOro, TMPUBBIYHOTO)  YPOBHS  KHM3HH,
COOTBETCTBYIOILIETO COLIMAJBHOMY CTaTycy KJIMEeHTa. Ecium KJIMEeHT He MpencTaBuil
JOTIONTHUTENIbHBIX OOOCHOBAaHUM, TO JaHHAs BEIWYMHA HE JOJKHA OBITh MEHBIIE
MOJIOBUHBI PACXOJIOB 3a MpeAbIaymue 12 MecsIeB 3a BHIYETOM Pa30BBIX HHBECTHUIIUN
(BIOXKEHUN B HEABW)KMMOCTh, II€HHbIe OyMaru, JOJIM B YCTaBHOM KamuTale
XO3UCTBEHHBIX OOIIECTB M MPOY.), HE MMEIOIIMX 00S3aTeIbHOTO W/WIH PEryJIIpHOTO
XapakTepa,

* S — BeJMYMHA BBICOKOJIMKBUAHOTO HMYIIECTBA KIMEHTa (JIEHEKHBIE CpEJCTBa,
BBICOKOJIMKBU/IHBIE [IEHHBIE OyMaru u Jp.), KOTOPYIO KJIHUEHT TOTOB MOTPATUTh B TEUCHUE
roja Ha Tekymiee morpebdsienue. JlaHHas BeTWYMHA HE MOXET MPEBBIIIATH CyMMapHOU
BEJIMUMHBI YKa3aHHOTO BBICOKOJIMKBUIHOTO MMYIIECTBA, UMEIOIIETOCS B PACHIOPSKEHUH
KJIUEHTA.

IRy =

4.12.  OTHOCHUTENBHOE 3HAUEHHUE AOMYCTUMOTO PHUCKA KIMEHTa — (PU3NYECKOro IHUIa
onmpeAeNnseTcs KakK HaWMEHbIIas BEJIMYMHA M3 MPUEMIIEMOTO YPOBHS PHCKA, 3asBICHHOTO
KJIMEHTOM M OTHOIIEHHUs abCOIIOTHOTO JOMYyCTHMOTO YPOBHSI pUCKa KiueHTa, IR, k obmemy
00bEeMy aKTHBOB KJIMEHTA, TEPEIaBAEMbIX B JOBEPHUTEIBHOE YIpaBJIeHHWE MO0 BCEM JOTOBOpPaM
JIOBEPUTEIIBHOTO YIIPABJICHHUS.

4.13.  YpoBeHb O)XHIAEMOH JOXOIHOCTH HHBECTUPOBAHHS OIPEIENSETCS CTPYKTYPHBIM
NOJIpa3eJIEHNEM, OTBETCTBEHHBIM 3a yIpaBJieHHE pruckamMu KommaHuM, UCXOs U3 3KCIEPTHOU
OLICHKH CJIOKMBILENCS HAa PHIHKE KOHBIOHKTYPBI, NHBECTHUIIMOHHOIO TOPU30HTA U JOIYCTUMOTO
pUCKa KIIMEHTA.



5. BAKVIIOYUTEJIBHBIE ITOJIOKEHMUSI.

5.1. Tlopsimox myOnmukyercss Ha oduimaabHoM caidte Kommanuu B MHGOPMALHMOHHO-
TEJIEKOMMYHUKAIIMOHHOW ceTr "MHTepHeT" ¢ yka3aHMeM JOaThl €ro pa3MelleHus Ha calTe U
JIaThl BCTYIIJICHUS B CUITY.

5.2. Tlopsnok, a Taxke U3MEHEHUS U JIONOJIHEHUS, JOJIKHbBI OBITh PACKPBITHI HE IO3/IHEE
10 xaneHapHbIX THEH 10 [HSA UX BCTYIUICHUS B CUILY.



AHKeTa 151 ornpeaeeHusl HHBECTUIIHOHHOT' O npoq)mm KJIMEeHTAa

Ipuio:xkenne Ne 1

IoiHoe HaHMeHOBaHUe
(1151 OPUIUYECKHX JIMIY)

D.N.0. (nas1 puzuyecKux Jum)

HWHH

Tun unBectopa

O KBaMM(UIUPOBAHHBIN HHBECTOP
O HEKBATM(PUIIMPOBAHHBIA HHBECTOD

Tun kauenTa

O FOPUANYECKOE JIHLO
O HU3HIECKOe JIUI0

Jlara nayana eiicTBUsI 10roBOpa
JI0BEPUTEIbHOI0 YIIPABJIEHUs

l[aTa OKOHYaHUSA AeHCTBHA aorosopa
JAOBEPUTECJIBHOI'0 YIIPABJCHUSA

CyMMa nepenaBaeMbIX B /I0BepHTeJIbHOE
ynpaBJieHHe CPEICTB, B ThiC. pyo.

HNHBecTHIIMOHHBIE LIEJTH
(3anoaHsEeTCS KIIMSHTOM)

JlaTa Havaja U KOHIIAa UHBECTHULIMOHHOTO
nepuoaa

Xenaemsliii ypoBeHb 10X0HOCTH ( B
MPOLICHTHOM COOTHOLICHHUH B TOJJOBOM
HCYHCIICHHH)

Jna ropuouveckux auy ( He A8IAOWUXCA
KEAMUDUYUPOBAHHBIMU UHBECIODAMU):

[IpenenbHbIA OMYCTUMBI a0COTIOTHBIA U
OTHOCHTEIIBHBIN pa3Mephl yOBITKA, B THIC. py6.l

Pa3mep coOCTBEHHBIX CPEACTB (COOCTBEHHOTO
KaluTala) Ha IOCJIeTHIOK OTYETHYIO JIaTy, B
THIC. pYO.

Jna usuveckux auy (He AGIAOWUXCA
KEAMUDUYUPOBAHHBIMU UHBECHIODAMU)'

Bennunna YCJIOBHOT'O }Z[OXOZ[aZ

BelliuiHa YCIOBHOTO PacXoia”

BenuunHa ycinoBHBIX HAKOTUTCHHH

HNuBecTunnonHblii npopuas Kinenra
(onpenpensercs Kommanwneit)

VHBeCTUIIMOHHBIN TOPU3OHT UHBECTUPOBAHUS
(maThl HauaJla ¥ KOHLIA KaX/I0r0 HHTEpBasa)

Jonyctumelii puck Kinuenra, B mpolieHTHOM
COOTHOIICHUH

OxugaemMasi JOXOJAHOCTh HHBECTUPOBAHUS, B
MIPOIICHTHOM COOTHOIIICHHH B TOJ0BOM
HUCYMCIICHUHU (JIJ1s1 K&KJI0T0 WHTEepBaa -
HWHBECTUIIMOHHOT'O TOPU30HTA)
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! npenenbHBII JOMyCTUMBI pasMep YOBITKA JU1s IOPHIMYECKOTO JIMIA - YOBITOK, IPH HACTYIUIGHHH KOTOPOTO KJIMEHT B COCTOSHHH MPOJIOJIKAT
JeSTEIBHOCTh 1/IITH TIPH KOTOPOM BBIIOJHSIOTCS. HOPMAaTHBHbIC, JIHLICH3NOHHbIC TPEOOBAHUS PEryssTopa.

? BeJMUMHA YCIOBHOTO JOXOJAA - BEHUMHA 1OXOJa, YKA3aHHAS KIHEHTOM KaK BO3MOYKHAS I TMOKPHITHA TEKyWMX MOTpeGHOCTel 1
00CITy’KMBaHHS KPEAUTOB M 3aiiMOB. JlaHHasi BEMMYMHA HE MOXXET IPEBBINIATh CYMMY IOJYYCHHBIX 3a MPEIBIAYIIHE 12 MecsAueB T0XOIOB U
0)KHJAaeMbIX B MPEICTOSIIME 12 MeCsALEeB rapaHTHPOBAHHO MOJIyYaeMbIX JOMOITHUTEIBHBIX JOX0H0B (63 ydeTa JOXO0HO0B [0 HHBECTULHOHHOMY
noptdento);

% Be/MUMHA YCIOBHBIX PACXOIOB 9TO BEIMUMHA PACXOIOB, yKa3aHHAs KIHEHTOM KAK MHHHMAJBHO MPHEMIEMAs I HOMIePKaH s KOM(OPTHOr0
(IpremMIIeMOro, TPHUBBIYHOTO) YPOBHS JKM3HH, COOTBETCTBYIOIETO COLMAIBHOMY CTAaTyCy KIHEHTa. EcCiIM KIMEHT He TpeIcTaBHiI
JIOTOJIHUTENBHBIX 000CHOBAHHH, TO JaHHAs BEMMYMHA HE TOJDKHA OBITH MEHBIIE OJOBHHBI PACXOJ0B 32 MpPEeIbIAyIHe 12 MecsLeB 3a BEIYETOM
Pa30BBIX MHBECTHLMH (BJIOXKEHHH B HEIBM)KMMOCTb, LICHHBIE OyMard, JIOJM B YCTAaBHOM KaIlMTalle XO3SHCTBEHHBIX OOIIECTB W MpOY.), HE
UMEIOIINX 0053aTeIBHOTO H/UITU PETYIISIPHOTO XapaKTepa;

4 BE€JIMYUHA YCJIOBHBIX HAKOIUICHUH 3TO BEJIMYHHA BBICOKOJIMKBUAHOI'O MMYIIECTBA KIUEHTA (ZleHC)KHble CpeACTBA, BHICOKOJIUKBUIHBIC IICHHBIC
6yMal"I/I, BaJIIOTHBIC ICHHOCTHU U ﬂp.), KOTOPYIO KJIMEHT I'OTOB IIOTPATUTh B TEYEHUE I'0J1a HA TEKYILEC HOTpe6J’IeHI/IC. HaHHaH BCIIMYMHA HEC MOXET
MNPEBBIIIATD CyMMapHOﬁ BEJIMYMHBI YKa3aHHOI'0 BBICOKOJIMKBUAHOI'O UMYIIIECTBA, UMEIOLICTOCA B PACIIOPAKEHNUHN KIIMEHTA.



