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Tlopsioox onpedenenus unsecmuyuonnozo npoguasa kauenma OO0 UK « Tpenoy
1. OOmme noJi0KeHUs

1.1. Hacrosmuii [Topsmok onpeneneHust uaBecTuronHoro npodwmwist Kmuenra OO0 UK «Tpena»
(manee — Ilopsmok) paspaboran u yrBepkaeH OOO HK «TpeHm», OCYIIECTBISFOIIAM
JEeSTENLHOCTH 0 JOBEPUTEILHOMY YITPABJICHUIO [IEHHBIMU OyMaraMu M JJICHS)KHBIMH CPEICTBAMU
B COOTBETCTBHHM C JIMIEH3MEH NPOPECCHOHATBHOTO YYaCTHUKA pBHIHKA IEHHBIX OyMmar Ha
OCYIIIECTBIICHUE JCITCILHOCTU IO YIpaBICHHUIO IeHHbIMU Oymaramu Ne 045-13674-001000 ot
11.05.2012 r. (nmamee — Ympaaswommuii), Ha ocHoBaHuu llonmoxenuss banka Poccum ot
03.08.2015 r. Ne 482-1I1 «O equnbIX TpeOOBAaHUAX K MIPABUIIAM OCYIIECTBICHUS JEATEIBHOCTH 110
YIPaBIEHUIO IEHHBIMU OyMaramu, K IOPSAKY PACKpBITHS YIPABISIOIUM HHGOPMAIUH, a TAKKe
TpeOOBaHUAX, HAMPABICHHBIX HA HUCKIIOYCHHE KOH(JIMKTA HMHTEPECOB YIPABIISIOIIETOY,
«ba3oBoro craHgapra COBEpUICHMS YIPABIAIOIIUM oOmnepauuid Ha (UHAHCOBOM pPBIHKEY,
yrBepskaeHHOro bankom Poccun 16.11.2017 r. (namee — ba3oBblii cTaHAAPT), a TAaK)KE HHBIX
HOPMAaTHUBHBIX MPaBOBbIX akTOB Poccuiickoit denepanuu.

1.2. Lenbto pa3paborku u yTBepkaeHus [lopsnaka sBiseTcs YCTaHOBICHHE OCHOBHBIX IIPAaBHII
orpezeneHus: UHBECTUIIMOHHOTO podwmist Knnenra u yBegomiuenus Kinuenra o6 onpeneieHHOM
JUISL HETO MHBECTUIIMOHHOM Ipoduiie, To ecTh obecneyeHus: nupopmupoBanHoctu Kinenra (10
Hayaja COBEpPUICHHS CAENIOK IO JOrOBOPY JOBEPUTEIBHOIO YIIPABICHHS) O pa3Mepe 0KugaeMon
JOXOJHOCTH OT JIOBEPUTEIBHOIO YIPABIEHUS HMMYIIECTBOM/akTUBaMHu Takoro Kimenrta 3a
onpeaeNneHHbId 1 Takoro KineHTta MHBECTULIMOHHBIA TOPU30HT C YUETOM JOMYCTUMOTO IS
takoro Knuenra pucka.

1.3. Tlopsamox mnpuMeHseTcsl NpPU COBEPIICHUU YIPABISIOMIMM CIEJIOK W ONepaluid B paMKax
OCYILIECTBIICHUS UM JAESITEIFHOCTH B KaueCTBE MPO(ECCHOHAIBHOIO YYaCTHUKA PHIHKA IIEHHBIX
OyMar 1o yIpaBJICHUIO LIEHHBIMH OyMaramu.

1.4. VYmnpapnsouuii 3akit04aeT J0rOBOPhI JOBEPUTEIBHOIO YIPABJIECHUS TOJIBKO C IOPUIUYECKUMHU
JMIIAMU, SIBJISIOLIMMHUCS KBATU(DULIMPOBAHHBIMU HHBECTOPAMHU.
2. TepMuHBI U onipeaeeHUst

2.1. B Tekcte HaCTOAIICTO HOprI[Ka TCPMHHBI U COKpAIICHUA HCIIOJIb3YIOTCSA B YKA3dHHBIX HHIKC
3HAYCHUAX.

AKTHBbI — IICHHBIC 6YMarI/I U JOCHCXKHBIC CPCACTBA, MPCAHAZHAYCHHBIC IJId COBCPIICHHUA CHACIIOK C
IOCHHBIMH 6YMaFaMI/I n (I/IJ'II/I) 3aKIIIOYCHUA OOTOBOPOB, ABJIAKOIIUXCA IMMPOU3BOAHBIMU q)HHaHCOBBIMI/I
HWHCTPYMCHTaMH,

L[OHyCTHMLIﬁ PHUCK — PHCK, KOTOpBIfI COTIIaCeH M CIOCOOEH HECTH KJII/ICHT; MOJKET OBITh BBIPAXKXCH B
BUIC a0COJIIOTHOM MM OTHOCHTEIIBHOM BCJIMYNHBI,

HHBECTUIMOHHBIN TOPU30HT — [IEPUOJI BPEMEHH, 32 KOTOPBIN ONMPEEISIIOTCA 0KHAaeMast I0XOIHOCTh
U JIOMTYCTUMBIH PUCK;

nHBecTHHHOHHBbII npoduiabr Kiaumenrta (manee taxke — MIIK) — COBOKYMHOCTh 3HAU€HHH JIBYX
[apaMeTpOB: UHBECTULIMOHHOTO TOPU30HTA U OKUIAEMOM TOXOIHOCTH;

KJIHMECHT (I(a.nee - K.]'[I/IeHT) — HOpUANYCCKOC JIMIO0, HAMCPCHHOC 3aK/IIIOYUTHL HJIM 3aKJIHOUYUBIICC C
ynpaBJ’IHIOH_II/IM JAOTOBOP JOBEPUTEIBLHOI'O YIIPABICHUSI,

oxxuaaeMasi 10XO0AHOCTb — JOXOAHOCTh OT JOBEPUTECIHLHOI'O YIIPaBJICHUA, HA KOTOPYIO PaCCUUTHIBACT
KnuenT na OIIPEACIICHHOM MHBCCTUIIMOHHOM I'OPHU30HTE,
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OlIeHKA JOMYCTHMOT0 H/WJIH (pAKTHYECKOI0 pHCKa — ONPECIICHUE YPOBHS PUCKA HA OCHOBE MOJIENIEN
C  MHCIOJIb30BAHMEM  OKCIEPTHBIX  OLIEHOK, YCTAaHOBJIEHHBIX BHYTPEHHUMH  JIOKYMEHTaMU

VYnpasnsrouero;

noptdenb Kianenra — coBokynHocTh akTuBOB KileHTa, HaX0IA1IUXCs B IOBEPUTEIHLHOM YIIPABICHUU
YpaBisoILEero, 10 0AHOMY JOIOBOPY JOBEPUTEIBHOIO YIIPABICHMUS,

CPOK WHBECTHPOBAHUSI — IIEpUOJ BpPEMEHM, Ha KoTopbli KiMeHT 1ulaHupyeT mnepenarb
IIPUHAUJIEKALINE EMY aKTUBBI B JOBEPUTEIBHOE YIIPABICHUE;

(paxkTHYeCKHUI pUCK — pUCK, KOTOpBIH HeceT KiMeHT 3a onpeaeneHHplil Nepro BpeMeHH (BKIIOYAET B
ce0s1 pUCK YOBITKOB, B TOM UHCJI€ PUCK U3MEHEHUSI CTOUMOCTH aKTUBOB); MOXKET OBbITh BBIPA)KEH B BUJIE
a0COJIIOTHON BEJIMYMHBI, B BUA€ OTHOCUTEIBHON BEITMUMHBI;

Value-at-Risk (VaR) — orenka Benu4uHbl YOBITKOB (B % oT croumoct noptdens Kiuenra Ha naty
OLIGHKH), KOTOPYIO HE MpeBbICAT YObITKM KiMeHTa Ha MHBECTHUIIMOHHOM TOPU30HTE C BEPOSTHOCTHIO
99,0%. IlpaBuma pacuera VaR omnpenenstorcs BO BHYTPEHHMX JOKYMEHTaxX ¥YIPaBJsIOLIETO,
PETYIUPYIOIIUX YIIPABICHUE PUCKAMH.

KBanudunupoBanHublii HMHBeCTOPp — JMIO, OTBeYaroliee TpeOOBaHUSAM, YCTaHOBICHHBIM
®enepanbHbIM 3aKOHOM OT 22.04.1996 Ne 39-®3 «O poiHke 1eHHBIX Oymar» U Ykasanuem banka
Poccun ot 29.04.2015 Ne 3629-V «O mnpusHaHuu KBanu(UIMPOBAHHBIMH WHBECTOPAMU H TMOPSIKE
BEJICHUS peecTpa JUll, MPU3HAHHBIX KBATHU()HUIMPOBAHHBIMU WHBECTOPAMU», IPU3HAHHOE B KauecTBe
KBJIM(UIIMPOBAHHOTO UHBECTOPAMH B COOTBETCTBUU C BHYTPEHHUMH IOKyMEHTAMHU Y IPABIISIOLIETO.

2.2. Hnnie TCPMHHBI, HCIIOJIB3YEMbIC B HACTOMAICM Hop;lzu(e, TOJIKYHOTCA B COOTBETCTBUU C
OIIPCACIICHUAMH, COACPIKANUMUCS B JOTOBOPC JOBCPUTCIILHOI'O YIIPABJICHUS, 4 IIPH OTCYTCTBHUU
TAaKOBbIX, B BHAYCHUAX, IIPUIABACMBIX UM 3aKOHOAATCIIbCTBOM Poccuiickoi @eﬂepaunn.

3. YcjaoBusi, NPUHIMIBI M NIPABUWJIA ONpe/eseHUs] HHBeCTHIIMOHHOTO npoduis Kiauenra
3.1. OcHoOBHbIE YCIIOBUS ONpPeeNeHHsI HHBECTULIMOHHOTO npoduist Knuenra

3.1.1. Onpenenenue YOpapisoUM HHBECTUIIMOHHOTO Npoduiis KiuenTa siBiseTcst 00s3aTeabHbIM
YCIOBUEM ISl COBEPIICHHs CHEJIOK M Olepaluii B paMKax JOroBOopa JOBEPUTEIBHOTO
ynpasieHus. JloBepuTelbHOE YIpaBieHHE LIEHHBIMH OyMaraMu M JIEHEKHBIMU CpeJICTBaMH
Knuenta ocymectBisercs — YOpasisdooluM — HCXoas W3 ompeaeneHHoro  Kimenty
MHBECTULMOHHOTO MPOHIIS.

3.1.2. Onpenenenne uHBeCTUIMOHHOTO mpodwmis Kimenra ocymiectBisiercs YIpaBisOLIMM 10
Hayajia COBEPIICHNUS CAEJIOK 110 JOTOBOpaM JIOBEPUTEIBHOTO YIIPABICHUS.

3.1.3. Vnpapisromuii He OCYIIECTBIISET YIpaBieHUEe IEHHbIMI OyMaraMu U JIeHE)KHBIMU CPEACTBaMHU
Knuenra B ciydae, ecnu s takoro KimeHta He onpeneneH MHBECTUIMOHHBIA Mpoduib B
cOOTBEeTCTBUHM ¢ HactosimuM Ilopsakom, nmubo B ciaydae orcyrcTBusi cornacus Kimenra c
OTIpeIeIeHHBIM Y TIPaBIISIONIUM HHBECTHIIMOHHBIM MTPOpHUIIEM.

3.1.4. Tlo tpeboBanuto Knuenra YnpaBisioniuil J0IKeH TOBTOPHO OMPEEIUTh M0 HHBECTUIIMOHHBIN
npodunb HAa OCHOBE TNPEJOCTABICHHBIX KIMEHTOM CBEIEHUH 00 U3MEHEHHH €ro
WHBECTUIIMOHHBIX  1ene. Taxxe VYmpaBisioomwuili AO0MKEH MOBTOPHO  ONPENEIUTH
WHBECTUIIMOHHBIN TpOQUIb KIWEHTa TpH TnoilydyeHuH OT KimeHTa W (WMIM) TPeThUX JIHII
CBEJICHHI 00 YMEHBIIIEHUH YPOBHSI TIOMYCTUMOTO pUcKa 3Toro Kiuenra.
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3.15. Jlo cormacoBanus ¢ KiMEHTOM MOBTOPHO OMNPEAEICHHOTO WHBECTULMOHHOTO MPOduis

YrpaBisiomuil JOHKEH OCYILECTBIISATh JOBEPUTEIbHOE YIIpaBlIEHHE IICHHBIMM OymaramMu |

ACHCKHBIMH CpCACTBAMU Kinnenra B COOTBETCTBHH C IIOCIICAHHUM COINJIaCOBaAaHHBIM C HHM

WHBECTUIIMOHHBIM TPOQWIEM, €CIH HHOE HE MPEeIyCMOTPEHO IOTOBOPOM JOBEPUTEIHHOTO

YIIPABJICHUS.

3.1.6. HuBectuumonnsiii npoduins Kinenra onpenensercs: YIpasisOnUM Ha OCHOBAHUU CBEACHUH,

npeaoCTaBJICHHBIX Knuentom IMyTCM 3aIllOJIHCHUA W NOANHMCAHHA HpHMeHHMOﬁ K TaKOMYy

Knuenry ankets! o ¢popme, npuserennoit B [Ipunoxennun Ne 1 k [Topsaxy.

3.1.7. AHKeTa aJis onpeeeHIs HHBECTUIIMOHHOTO npoduis KinuenTa, 1opKHA coiepkaTh CBEICHHUS,

unentudunupyronme Kimenra nomHoe/cokpamenHoe HaumeHoBanue 1 MHH u cBenenus o

Knuente, npegycmorpennsie nm. 3.2.1 Ilopsaka. AHKeTa MOXKET COAEp)KaTh HHbIE CBEICHMUS,

HE0OX0MMBbIe YTIPaBIISIONIEMY ISl OTIPEACTICHHIS] MHBECTHIIMOHHOTO npodwmis Kinenra.
3.1.8. HuBecTunmonHsiii npoduias Kinuenra onpenensercs Kak:

— WHBECTULIMOHHBIN TOPU30HT;
— o)KpjmaeMas JOXOJHOCTD,

- I[OHYCTI/IMHﬁ PHUCK.

3.1.9. O6 ompenenenHom st Knmenra wuHBecTHIMOHHOM mpodwmie KimeHnt wuHpOpMupyeTCs

croco0oM U B TIOpSIZIKE, MpeycMOTpeHHOM pa3zzaenoM 4 [opska.

3.2. CaeneHus, HA OCHOBaHHU KOTOPBIX OIPEENISIETCS] HHBECTHIIMOHHBIN pod s Kinnenra

3.2.1. Anxera Knuenra (FOpUIUYECKOTO JIUIA), SBISIFOMICTOCS KBATU(UIIMPOBAHHBIM WHBECTOPOM,

JO0JIKHA COACPKATh CICAYIOIINUE CBCACHUA.
- npez[nonaraeMHﬁ CPOK MHBECCTHPOBAHMU,
— OXXugaemast 10XOJHOCTb,

— JIONyCTUMBIN PUCK

3.2.2. VYupaisomuii HE TPOBEPSET AOCTOBEPHOCTH CBENECHHM, MPENOCTaBICHHBIX KimeHToMm s

OTpezieNIeHUs] €r0 MHBECTUIIMOHHOTO MPO(UIIS.

3.2.3. KimeHt 00s3aH CBOEBPEMEHHO YBEAOMIIATH YTPABJISAIOMIETO O CYIIECTBEHHOM H3MEHEHUH

00CTOATEILCTB U I/IH(l)OpMaHI/II/I, YKa3aHHbIX UM B aHKCTC.

3.2.4. KimeHT caMOCTOSITeTbHO HECET BCE PUCKH, CBSI3aHHBIC C MTPEIOCTABICHUEM UM Y TTPABJISIOIIEMY

HEJIOCTOBEpHON WH(MOpPMAIUU IS OMpPEACNICHUs] €ro WHBECTUIUMOHHOTO Tpodwist u/wim

HGYB€210MJ'I€HI/ICM/HGCBOGBPCMCHHI)IM YBCAOMIICHUEM anaanﬁomero 0 CYHmECCTBCHHOM

M3MEHEHUHU OOCTOATENbCTB U MH(OpManuK, ykazaHHBIX KilieHToM B aHKeTe.

3.3. TlpuHIMIEI onpeeneHust ”HBECTHIIMOHHOTO mpod s Kinenra

3.3.1. VHBeCTHIMOHHBIA TPOPUIH ONPEACHASTCS 110 KaKIOMY JOTOBOPY JIOBEPUTEIHHOTO

yIpaBJIeHHs, 3aKII04eHHOMY ¢ Kimentom

3.4. OrmpenencHue HHBECTUIIMOHHOTO TOPU30HTA

3.4.1. VHBECTHIIMOHHBIA TOPU3OHT OMpeAeIsieTcss YIPaBISIOMAM C YU4eTOM yKazaHHoro KimeHTtom

nmpearojgaracMoro Cpoka HHBECCTUPOBAHUA U ueneﬁ HWHBCCTUPOBAHUA, B TOM YHCIIC UCXOOS U3
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nepuoAa BpEMEHH, 3a KOTOpbIi KIMEHT XOouyer OOCTHYh OXKHAAEMYH JOXOJHOCTh IIPU
noryctumoM i Kinenra pucke.

VM HBECTULIMOHHBINA T'OPU30HT HE MOKET IPEBBINIATh CPOK, HA KOTOPBIM 3aKJIFOYACTCS AOTOBOP
JIOBEPUTEJIBHOTO YIIPABJICHUS.

[To obmiemy npaBuiTy, ”HBECTULIMOHHBIM TOPH30HTOM B OTHOIIEHNU KitnenTa, SBisieTcst nepuo/,
paBHbli 1 rony. Ilpu arom Ynpamnstomuii, ¢ yuéToM CBEIEHMM, MoydeHHbIX OoT KimeHra,

BIIpaBC YCTaHOBUTb WHOM HHBCCTHL{I/IOHHBIﬁ TOPHU3O0HT.

Ecnu nocnennuii nepuon BpeMenu co nHs okoH4anus MIIK u no okoH4yaHus cpoka n1orosopa
JIOBEPUTEJIBHOTO YIIPABJIEHUS, COCTABIIET MIEPUOJ BPEMEHH MEHbIINI, YeM MHBECTULIMOHHBIN
ropu3oHT no nociegHeMy MIIK, To Takoit octaBuiuiics nepruoj BpeMeHU COCTaBIISAET MOCIEAHUN
WHBECTUIIMOHHBIN TOPU30HT.

OnpeneneHue 0Ku1aeMol 10X0AHOCTH

. OkupaemMast TOXOJTHOCTh OompezeseTcss Ha MIHBeCTUIIMOHHBIN TOPU30HT, UCXO/S U3 CBEJICHHM,

MMpCACTaBJICHHBIX praBJ’IHIOH_ICMy IJIA OIIPCACIICHUS HMHBEeCTULIMOHHOTO HpO(I)I/IJISI Knenra.

Oxwunaemass 1oxoaHocTh KimeHTta, yka3zaHHass B €ro WHBECTHIIMOHHOM Tpoduie, He
HaKJIaJIbIBACT Ha YIIPABJIAIONMIEIO O00S3aHHOCTH IO €€ JIOCTHKEHHUIO U HE SBJISICTCS TapaHTHeH
g Knuenra.

O)I(I/I,Z[aeMaﬂ AOXOOHOCTh YCTAHABJIMBACTCS B COOTBECTCTBUU C Ta6n1/1uel71 1, B 3aBUCHUMOCTH OT
onpeneﬂeHHoﬁ JJIA Kinenra BennuuHbl A0ITYCTUMOI'O pHUCKa.

Tabnuma 1. JlomycTUMBI pUCK U pa3Mep 0KUAAEMON T0XOJHOCTH

Jomyctumbli
puck, %

OxnngaeMas
IIOXOIHOCTb, [Ipenmonaraemas 1eJib UHBECTUPOBAHUS
% TOIOBBIX,

0-15 14 -18 CoxpaHeHue cpeCTB, MOTyUYeHHEe CTA0MIBHOTO J1I0X0/a

Jloxon BeIlE CpeHeid JOXOHOCTH OOIMTaIMOHHOTO PHIHKA 32 CYET

16-21 19-24 BO3MOYKHOCTH MHBECTHPOBAHMS 4acTH NMOpTQesis B 6ojiee pUCKOBbIE

HMHCTPYMEHTBI

22 -49 25-30 BpIcoKmit 10X0/1 ¢ BBICOKUM YPOBHEM PHCKa

3.6.
3.6.1

3.6.2.

Omnpenenenne A0MyCTUMOTO PUCKA.

. I[OHYCTI/IMHﬁ pHUCK Knuenta OIIPCACIIACTCAH praBJ’I}II-OIJ_II/IM Ha OCHOBC CBC,I[GHI/II‘;I, YKa3aHHBbIX

KnauenToMm B ankere AJIs1 OIIPEACIICHUS NHBECTUILIMOHHOT'O HpO(l)I/IJ'IH.

BenuunHa m0mMycTHMOTO pHCKa YCTaHAaBIMBAaeTCs B BUIE pa3Mmepa YObITKOB KimeHta B
MPOIEHTaX OT cToMMOCTH NopTdens KineHnTta Ha 1aTy OIEHKH, KOTOPbIE HE OYAYT MPEBBIIICHBI
HA MHBECTHIIMOHHOM TOPU30HTE C BEPOATHOCTHIO 99% (VaR).

IMopsinok nupopmupoBanns Kinenra o0 onpeaesieHHOM eMy HHBECTHIIHOHHOM npoguie

Onpenenennblii  KnueHTY WHBECTUIIMOHHBIA MTPO(UIb yKa3bIBaeTCs  YIPABISAIOIIUM B
Coobwenuu 0 npuceoeHuu UHBECMUYUOHHO20 HNpoguis, COCTaBIseMoM 1o  (opwme,
ycraHoBieHHO# B [Tpunoxxernn Ne 2 k TTopsiaky (nanee — Coodmenne 06 UITK).
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Coobmenne 06 UIIK Brmrowaer B cebst mHpOpMaIMio 00: HHBECTUIMOHHOM TOPU30HTE;
OKUJJAeMOU JOXOTHOCTH; JOIMYCTUMOM PUCKE.

Coobmenne 06 UITK, moanvucanHoe yIOTHOMOYEHHBIM JIUIIOM Y IIPABIISIOLIETO, COCTABICHHOE B
(dbopMe PIEKTPOHHOTO JIOKYMEHTa M (WIIK) B OyMaKHOM (pOpMe B IBYX IK3EMILIIpax, mepeaasres
(manpasnsiercs) Kimenry.

VYopapndoomuid BlipaBe HayaThb OKa3aHUE YCIYT 110 JOBEPUTEIBHOMY YNPAaBICHHIO AKTHBaMU
Kimenrta TOIBKO mOCIE IONydeHHUs cornacus Takoro KiueHra ¢ OnpeneNeHHBIM IS HEro
WHBECTULMOHHBIM nIpoduiieM, B ToM uyncie UITK, nepecMoTpeHHBIM Y IPaBIISIOLIIM.

Cornacue Kimenrta c¢ omnpeaeneHubiM jisa Hero HWIIK, B Tom uyuncie nepecMOTpPEHHBIM
VYIpaBisomuM, CUATACTCS TOJYYCHHBIM C JaThl MOdydeHus YmpabisromuMm CooOmieHust 00
UIIK (BTOporo 3x3emiusipa — npu coctaBieHnn Coobmenust 06 MUITK B OymaxkHoit popme), ecnu
HWHOM crioco0 mosrydenus cornacus Kinuenra Ha nmpenycMoTpeH B HactoseM [lopsiaxke.

Cornacue Knuenta ¢ onpenenennbim s Hero MITK MoxeT ObITh OTydeHO Y IPaBIISIOIINM:

— IyTeM TMOJYYCHHS YTPABJISAIONIMM IOCPEICTBOM TIOYTOBON CBSI3M/HAPOYHBIM BTOPOTO
sxzemiuiipa CooOmenus o6 UIIK (mpu cocrtaBienun B OymMakHOM ¢opme) ¢ OTMETKOM
Knuenra o cornacuu ¢ ykazanHbiM B Coo0Omennu 00 MITK mHBECTHUIIMOHHBIM MPOdUiIeM;

— B BHUAC JJICKTPOHHOTO IOKYMCHTA, ITIOAIIMCAHHOT'O KJ'II/IGHTOM, B ClIydadaX, IMOpAAKE U CHOCO6OM,
npeayCMOTPEHHBIMHU JOTOBOPOM JIOBEPUTEIILHOI'O YIIPABIICHMUS,

— IyTeM COBEpILEHUS KOHKIIOJICHTHBIX JCWCTBUN, HaNpaBICHHBIX Ha 3aKIIOYCHHE
/MpOJITICHUE/UCTIONIHEHNE JJOTOBOpa JOBEPUTENIBHOTO YIpaBleHuUs, coBepiieHHbIX KineHTom
nocine noiydeHus: ot Ympasistomero Coobuenus 06 UK, B ToM yucie nepecMOTpeHHOM
VYnpasstomum UTTK.

[Moanucanneiii Kimenrom sx3emiuisip CooOmenus 06 WUITK (wam 3neKTpOHHBIA JOKYMEHT),
BMecTe C 3amojiHeHHOW KimeHToM aHKeToM, a Takke HWHBIMH JIOKYMEHTaMU U (WJIH)
nH(popmalvel, Ha OCHOBAaHMU KOTOPOH ONpeleNeH WHBECTULMOHHBIM mnpoduns KimeHra,
XPaHUTCS YTPABISAIOIMIMM B TEYEHUE CPOKA ACHCTBUSA JOTOBOPA JOBEPUTEIBHOIO YIPABICHHUS C
stuM KimeHToMm, a Takke B TEUEHHUE TpeX JIET CO JHS €ro MpeKpalleHus (Wiau MpeKpalleHus
MIOCJIETHETO W3 JOTOBOPOB JIOBEPUTEIBHOTO ynpasieHUs KiueHTa, K KOTOpOMY IPUMEHSIICS
taxoit UIIK).

5. IlepecMoTp nHBecTHLMOHHOTO nMpo¢uisa Kinuenra

VYnpasnsromuii ocymectsisier nepecMorp MIIK mo ucTredeHHMM MHBECTUIMOHHOTO TOPHU30HTA,
orpeneneHHoro st aerctytomiero UITK, mpu Hanuaum 0CHOBaHUWH, MPETyCMOTPEHHBIX 1. 5.2.
ITopsaxa u npu ycinoBuu, uro nepecMmorp MIIK mpegycMoTpeH IOTOBOPOM JOBEPHUTEIBHOIO
YIIPaBIECHUS.

OcHoBanusimu niepecmotpa MuBectunimonnoro npoduist Kinvenra seustores:
— u3MeHeHHe cBefieHuid o Kimenre, npegycmorpenHsix B 1. 3.21. [lopsiaka, B TOM ymciie HHBIX
CBEJICHMI, yKa3aHHbIX KilmeHTOM B aHKeTe;

— HU3MEHEHME PKOHOMHYECKOW cutTyauuu B Poccuiickon dexeparnuu, a TOM 4HCIIe U3MEHEHHUE
K1r0oueBoi ctaBku banka Poccuu;

— BHECEHME W3MEHEHUW B 3aKkoHOAATeNbCTBO Poccuiickoit dPenepauuyd, B TOM YHUCIE
HOpMaTHBHBIE akThl banka Poccuu (eciau OHU perynupyroT IeITeIbHOCTh 10 JOBEPUTEIBHOMY

6



5.3.

6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

7.1.

Tlopsioox onpedenenus unsecmuyuonnozo npoguasa kauenma OO0 UK « Tpenoy

YHIpaBJICHUIO HCHHBIMU 6yMaFaMI/I n JCHCKHBIMU CPCACTBAMHU, a TAKIKC ACATCIBHOCTL IIO

YIPaBJICHUIO PUCKaMU Y IIPABJISIONICTO);
— BHECEHUE U3MEHEHUI B ba3oBbIil cTaHIapT;

— BHECEHHE M3MEHEHUN BO BHYTpeHHUU cTanaapT (cranaaptel) HAVY®OP, perynupyromue
JESATENIBHOCTh 110 JIOBEPUTEIbHOMY YIPABICHUIO IIEHHBIMM OymaraMd U JIEHEXHBIMU
CpeICTBaMHU.

[TepecmoTp nHBecTULIMOHHOTO TTpoduis Kinnenra MoxkeT ObITh OCYIIECTBIIEH Y PABISIOIUM 110
CBOEMY YCMOTPEHHIO /10 UCTEUYEHUS MHBECTUIIMOHHOTO TOPU30HTA, MPH MoiydyeHuu ot Kiuenra
nH(OpMALIUY O CYIIECTBEHHOM U3MEHEHUH CBEICHUN U 00CTOSTENbCTB, yKa3aHHbIX KiineHToM B
aHKeTe.

Iopsiiok KOHTPOJISI COOTBETCTBUS A0IMYyCTUMOTr0 pucka Kiinenra pakruyeckomy pucKy

YopaBigomui  OCYIIECTBISET MEPUOJUYECKYI0 MPOBEPKY (KOHTPOJb)  COOTBETCTBUS
(aKTUYECKOT0 pUCKa JOMYCTUMOMY PHCKY, onpeaeneHHoMY s Kirenta B IpuCBOEHHOM eMy
WHBECTUIIMOHHOM Mpoduie.

KOHTpOHB OCYIICCTBIISICTCA pa3 B KBAPTAJI IO Ka)KAOMY HOTOBOPY AOBCPUTCIILHOTO YIIPABJICHUA
KJ'II/IGHTa, €CJIM MCHbIIAA ITICPUOJUITHOCTD KOHTPOJIA HEC YCTAHOBJICHA JOT'OBOPOM NOBCPUTCIIBHOT'O
YIIpaBJICHU.

O06s13aHHOCTD 10 pacueTy gakTudeckoro pucka noprdens Knuenra Bo3naraercs Ha OTaen puck-
MEHEKMEHTa Y IPaBIISIOLIETO.

Pacuer (baKTHqCCKOFO pUCKa OCYHICCTBIIACTCA praBJ’IHIOH_[I/IM OTACJIIbHO IIO0 KaXIOMY
HHBCCTHULIUOHHOMY HOpT(i)eJ'IIO Kinenra.

Jlis omeHKu pucka (QUHAHCOBBIX HHCTpyMEHTOB B mnoptdene Kimenra VYmpasnsromuit
UCHOJIb3YeT OJMH M3 CIIOCOOOB (METOJOB) OLIEHKH pHCKa, MPEAYCMOTPEHHBIX BO BHYTPEHHHX
JIOKyMeHTax Ympasisouiero. [lo obuiemy nmpaBuiy, BenuuuHa ¢akThHueckoro pucka Knmenta
paccunThbiBaeTcs Kak VaR Ha yCcTaHOBJICHHOM MHBECTHIIMOHHOM FOPU30HTE, B pyOIIsX.

B cnydae ecim puck KimeHTta cran npeBbllIaTh JIONYCTUMBIM PHUCK, OINPEIEICHHBIA B
WHBECTULIMOHHOM  Mpoduie KJIWeHTa, U  JOrOBOPOM  JIOBEPUTENBHOI'O  YIpaBJICHUS
IIPEYCMOTPEHbI OTPAaHUYEHUS B OTHOUICHUU NEHCTBUN YIIPaBISAIOIEro, KOTOPbIE HEOOXOAUMBI
JUIl CHWKEHMS pUCKa, YHIpaBisAlomUiA yBepomwssseT o6 »Tom KimeHta He mo3jnHee mAHS,
CJIEYIOILETO 3a JHEM BBISIBICHHSI TAKOTO IPEBBIIIECHNUS, B IOPSIIKE, COTIACOBaHHOM ¢ KineHToM.
B stom ciywae mo mucbMeHHOMy TpeOoBanuio KimeHnrta Ympamisromuili o0si3aH HpPUBECTH
yIipaBJieHHE LIEHHBIMU OyMaraMu M JEHEXHBIMHU CpelICTBaMM 3Toro KimeHTta B COOTBETCTBHUE C
€ro MHBECTHIIMOHHBIM MTPOpUIIEM.

7. 3akJa0uYnTeIbHbIE MOJ0KEHU

HOpHZ[OI(, a TAaKKC BHCCCHHBLIC B HCIO0 M3MCHCHUSA, PACKPLIBAOTCA YHpaBHHIOIJ_II/IM Ha CBOCM
O(i)I/II_II/IaJ'ILHOM caiite B I/IH(I)OpMaI_II/IOHHO-TCHCKOMMYHI/IKB.I_II/IOHHOI\/II CETHU «I/IHTepHCT» HEC ITO3HEC
10 KaJICHAAPpHBIX JHeH 740 JHS UX BCTYIUVICHUA B CUJIY, C YKA3aHUCM JaTbl PACKPBLITHA, HATHI
BCTYIUICHUA B CUJIY U ICPUOJa AKTYAJIbHOCTHU (CCJ'II/I HpI/IMCHI/IMO).



7.2.

7.3.

Tlopsioox onpedenenus unsecmuyuonnozo npoguasa kauenma OO0 UK « Tpenoy

VYnpaisromuii  BrpaBe BHOCHTH u3MeHeHHs B Ilopsimox ¢ coOmioneHueMm TpeOoBaHUN
3aKoHoAarenscTBa poccuiickon denepannu, HopMaTuBHBIX akToB banka Poccun, Ctanaapros
HAVY®OP.

ITopsinok  sABiIIETCST HEOThEMJIEMOM 4YacTbio J[oroBopa JIOBEPUTENBHOIO  YIIPABIICHHS,
3aKJII0YAaEMOT0 Y IIPABIIAIOIUM C YUpEeIUTEIEM YIIPABICHHUS.
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[Ipunoxenne Ne 1

AHKkeTa AJig onpeaeJiecHuss THBECTUIIMOHHOI'O l'lpO(l)I/I.l'IH Kanenra — IOPpUIUYECKOro JuIa,

KBATU(UIIUPOBAHHOI0 HHBECTOPA

OO0wue cBeneHus

ITomHoe
HauMEHOBaHUE

CokpailieHHOe HauMEHOBaHUE

NHH

OI'PH [ara perucrpanuu

Opran, npucsousimumii OI' PH

[Ipeanonaraemsiii CPOK MHBECTUPOBAHUS

OxumaeMast JOXOJHOCTE

JlonmyCTUMBIN PUCK

Kpurepuii

] COXpaHeHI/IC Cp€acCTB, MOJTYUCHHUE CTaO0HIBLHOTO Jo0xoJa
HpeﬂnonaraeMaﬂ I[OXOI[ BBIIIIC cpeL[Heﬁ JOXOJHOCTH O6J'II/IFaI_II/IOHHOFO PBIHKA 3a CUET
LEeb (] BO3MOXXHOCTH WHBECTHPOBAHUS YacTH MOpTdest B 00jiee pUCKOBbBIC
HHBCCTHPOBAHUSA WHCTPYMEHTHBI

(] Bricokuii JA0XO0J C BEICOKMM YPOBHEM pUCKa

Hara  « » 202
(IOJKHOCTB) (rozrvcH) (®UO)

MIT
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[Ipunoxenne Ne 2
Coo01enue 0 NpUCBOCHUN UHBECTHIIHOHHOTO MPoduist

Komy

(mosIHOE HaMMEHOBAaHKE IOPUANIECKOrO JIHIIA)

OO01IecTBO ¢ OrpaHMYeHHON OTBeTCTBEHHOCTbI0 MHBecTHIMOHHAsT koMmnanus «TpeHa»
(manee — Ymnpasasiomuii) ysenomisier Bac o mpucBoenun Bam criemyroiiero MHBECTUIIMOHHOTO
npoduisa B coorBercTBrH ¢ [Tonoxxenuem Llentpansaoro banka Poccuiickoit @eneparmm ot 03.08.2015
r. No 482-11 «O enunbIX TpeOOBaHHUSIX K MPaBUIAM OCYLIECTBICHHS JACATEIBHOCTU IO YIPABICHUIO
IEHHBIMH Oymaramu, K MOPSAKY PAacKpbITHs YHPABISIOMUM HWH(POPMAIMH, a TaKXKe TpeOOBaHUSX,
HANpaBICHHBIX Ha HCKIIOYEHHE KOH(MIMKTa HMHTEPECOB YIPABISIOMIETO», a Takke «ba3oBbiM
CTaHJapTOM COBEPILICHHS YIIPABJIAIONINM Olepaluii Ha (UHAHCOBOM PBIHKEY, yTBEpKACHHOT0 bankom
Poccun 16.11.2017 r.»:

NHBECTULIMOHHBIN TOPU30HT:

OxugaeMas JT0XOIHOCTb:

JlonmyCTuMBIN pUCK:

Vka3aHHBIN BBIIIEC MHBECTULIMOHHBIM HpO(bI/IJ'Ib IIPUCBOCH Bawm B cBs3u c:

[ BammM HamepeHneM 3aKiIrounTh J0roBOp JOBEPUTEIBHOTO YIIPABICHNUS,
O 3aKkiroueHueM ¢ Bamu /[oroBopa 10BEpUTENBHOTO YIIPABICHUS

Ne OT « » 202 r;

M3MEHEHHEM UHBECTUILIMOHHOIO IPOQuIIs, IPUCBOSHHOT0 Bam « » 20
[ I. T0/1a, B CBsI3H ¢ JIOrOBOPOM OBEPUTEIIBHOTO YIIPaBICHUS

Ne 0T « » 20 T

Obpawaem Bawe snumanue na mo, ymo ykasauue npu NpuUc80eHuU UHEeCMUYUOHHO20 NPOPUIISL Ha
odrcudaemyro 00X00HOCMb He HaK1aovbleaem Ha Ynpaesnsowezo 00a3aHHOCHb NO €€ 00CMUNCEHUTO, d
onucanue OONYCMUMO20 PUCKA ONpedeisiiom nepeueHb nooxoosuwux Bawemy unsecmuyuonnomy
POGUIIO PUHAHCOBLIX UHCIPYMEHMOB U He COOEPHCUM 2aPAHMUU 020, YMO pedlbHble Nomepu npu
BILOJCEHUU OCHEINHCHBIX CPeOCE 8 MU UHCMPYMEHMbL He MOZYN OblMb GbIUEONUCAHHBIX.

Ynonnomouennoe auo OO0 UK «Tpena»:

Hara « » 202 r.

(OKHOCTB) (moanuce) [(25(0)]
MIT

(] corygacen
C yKa3aHHblM BbIIII¢ HHBECCTUIIUOHHBIM l'lpO(l)I/I.]'leM:
(] He coryjaceH

Jara « » 202 1.

(OIDKHOCTB) (moamnuce) (®UO)
MIT



