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Torumuka cosepuwenus mopeoswix onepayuti 3a cuem Knuenmos OO0 UK « Tpenoy

1.  OOmme noJioxkeHust

1.1. Hacrosmas Ilonutuka coBeplieHus TOProBeIX omepanuii 3a cuer KimentoB OOmecTBa c
OrpaHUYEHHON OTBETCTBEHHOCTHIO MHBecTULIMOHHAs KoMmnaHus «Tpenny» (1anee COOTBETCTBEHHO —
[Monutuka, Komnanust) paspaborana Bo ucroiHeHre ba3oBoro cranmapra coBeplieHHs OpOKepoM
orepanuii Ha (PMHAHCOBOM pbIHKE, yTBepkaeHHOro bankom Poccuu (ITpotokon Ne KOHII-37 or
29.09.2022) (nanee — bazoseiit CtanaapT).

1.2. Hacrosmas IlonuTtuka ompeaensieT NPUHIUI, KOTOPBIM pyKoBojacTByercss Kommanus,
ucnonusaa Ilopyuenus KnumenroB nHa Cpenku c¢ lleHHbIMH OymaramMM W MHBIMH (DUHAHCOBBIMU
MHCTPYMEHTAMU U COBEpIIasi TOProBble onepannu 3a cueT KineHToB, a Takke ycloBUs o0ecriedeHns
ucnonsenus Ilopydennit KnueHTos Ha JIydIInX yCIOBHSIX.

1.3. Hacrosmas [lonutruka npuMeHseTcs pyu COBEPIICHUHU 3a c4eT KiMeHTOB TOProBhIX Oneparuii
Ha OpPraHM30BaHHOM M BHEOUPXKEBOM pPBIHKAX, B TOM uuciie Ipu ucnoiaHeHuu [lopyuenuii nmyrem

3aKJIFOYCHUA CI[GJ'IOK C ApyYIrumMu HpO(I)CCCI/IOHaJIBHBIMI/I Y4aCTHUKAaMU PbIHKA HCHHbBIX 6YM8.1".

2.  TepMHHBI U onpeeJIeHUsI
2.1. B nacrosmei [lonuTrke UCTIONB3YIOTCS CAEAYIONUIUE TEPMUHBI U OTIPECIICHUS:
Juasimeecs Ilopyuenue — [lopydyeHue, npeaycMarpuBaroniee BO3MOKHOCTbh HEOJHOKPATHOTO €ro
WCIIOJIHEHUS] TPU HACTYIUIEHMM YCIOBHM, npenycMoTpeHHbIX Ilopyuenuem (Cornamenuem o
OpOKepCKOM 00CTYKHUBaHHUH ), B TOM 4rcie Y cinoBHbie [lopyuenust, mpexycMoTpeHHble PernmamenTom
opoxkepckoro obcmyxkuanus OO0 UK «Tpenm».
3akpeiTue no3unuu Kimenra — Cuenka uinm Heckonbko Caenok, copepiiaeMbie Komnanuei, B Tom
yucie Ha ocHoBaHuM /[msmerocs [lopydeHus, B 1ensX MorameHus 3a10JbKeHHOCTH KimmeHTa mo
MapkuHainbHBIM ~ Crenkam  (eclid  3aKIIOYEHHUE Map)KUHAJIbHBIX  CHIEIOK  MPEeITyCMOTPEHO
cormamenueM Kommanuu wu KimeHra), mnpekpaieHusi o00s3aTenbcTB MO HMHBIM - Caenkam,
COBEpIIEHHBIM 3a cyeT 3Toro KimeHTa, WM CHIKEHUS PUCKOB MO MPOU3BOAHBIM (PUHAHCOBHIM
MHCTpyMeHTaM. K 3aKpbITHIO O3UIIMHM HE OTHOCUTCS MIEPEHOC TO3ULIHH.
IMopyuenne — ykazanue Kimenra Kommnanuu coBepmuTh OAHY WM HECKOJIbko Crenok ¢
umymectBoM Kmuenta (JlenexxubiMu cpenctBamu  u(uiu) LleHHpiMu  Oymaramu  u(wiin)
MPOU3BOJHBIMUA (DPHHAHCOBBIMH MHCTPYMEHTaMH) B cooTBeTcTBUU ¢ CornamieHueM o OpokepckoM
00CITy>)KHBaHUU.
Ilepenoc nmo3unuu — Caenku, copepiiaeMble B IENAX MpeKpalieHus oos3arenscTB no Caenkam ¢
ONvKaNIIUM CPOKOM UCTIOTHEHHS M BOSHUKHOBEHUS HOBBIX 0053aTEIIBCTB C TEM K€ MPEAMETOM, HO
6o0J1ee O3THUM CPOKOM HCIIOJTHEHHUS.
Coruamenue 0 6pokepcKkoM 00c/Iy:KUBAHUM — 3aKII0YeHHBIN Mexay Kommanuein kak Opokepom
u KimmentoM 1oroBop o OpokepckoM 00CITyKUBAaHUH, TIPEACTABIISIONIANA COOOM TOrOBOP KOMHUCCHH,
HEOTHEMHOM YacThIO KOTOPOTO SIBIISIETCA YTBEPKJIA€MbIH YIOJTHOMOYEHHBIM opranoM Kommnanun
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Pernament Opokepckoro obciyxuanus OOO UK «Tpenny, onpenensromuii oOUmii mOpsaIoK u
ycnoBus okazanust Kommanueit 6pokepckux ycnyr Knuentam, 1 He rpeycMaTpUBaIOLINA OKa3aHHe
YCIIYT 110 OTKPBITHIO U BEAECHUIO UHIUBUAYAJIbHBIX HHBECTULIMOHHBIX CUETOB.

Toprosasi onepauuss — cosepuieHre Crenku ¢ umymiectBoM (JleHeXHbIMM CpeacTBaMU H(MIIH)
LlennpiMu  Oymaramu H(WIM) TPOU3BOAHBIMUA (PUHAHCOBBIMM HMHCTpyMeHTamu) Kimenta B
cootBeTcTBUH ¢ CorjameHneM o OpOKepCKOM 00CTy)KMBaHUN Ha OCHOBaHHUH ero [lopydeHus.

2.2. Tepmunsl, He ompeneneHHble B Hactosamed [lomuTHke, MOHUMAIOTCS W TOJKYIOTCS B
COOTBETCTBUM CO 3HA4YECHUEM, ONpPENEICHHOM B (enepaibHbIX 3akoHax Poccuiickoit ®denepauun,
HOpMaTHBHBIX akTax banka Poccun, bazoom Crannmapre, CornameHun o0 OpOKEpCKOM
oOciyxxuBanun u(unn) Permamente Opokepckoro oOcmyxkuBanus OO0 UK «Tpenn» nubo B

COOTBETCTBUH C OOBIYAsIMH WJIM IPAKTUKOM UX MPUMEHEHHs Ha (PMHAHCOBOM PBIHKE.

3. YcuaoBus u nopsaaok ucnosnHenusi [llopydennii KiineHToB Ha JIy4IIHX yCJI0BHAX
3.1. KommaHus npu OCYIIECTBICHUH OPOKEPCKOW NESTEIBHOCTH PYKOBOACTBYETCS MPHHIIUIIOM
COBEPIICHMS TOPTOBBIX ONEPALMI HA JIYYUIMX YCIOBHSX, AJI1 YEro IPEANPUHAMAET BCE Pa3yMHBIE
MeEpBI I UCTIONHEHHs Kaxkaoro Ilopydenus KnueHTa Ha JIydmmMx yciaOBHSIX, YCTaHOBJICHHBIX B
bazoBom Crannapre u Hactosimieit [lonutuke.
3.2. Kowmmanus ucnonusier [lopydenne Knmenrta mpu coOntoieHHH OJHOBPEMEHHO CIIETYIOLTNX
YCIOBU:
a) [lopyuenue nomano crnocobom, ycraHoBiIeHHbIM CornameHueM o OpOKEepPCKOM O0CITyKUBaHHUH,
BKItoyasgs PernmameHT Opokepckoro oOcnyxuBanus Kommanuu, M0G0  J1ONOJHUTENBHBIM
COTJIALLICHUEM K HEMY;,
6) IlopydyeHue coAepX HUT BCE CYLIECTBEHHBbIE YCJIOBUS, YyCTaHOBJIeHHble CorJallleHueM O
OpokepcKoM 00CITy)KUBaHUM, BKJIIoUas PerniameHT Opokepckoro oocmyxxuBanus Kommnanum, a Taxoke
COJICPXKUT 00s13aTeIIbHBIC PEKBU3UTHI U (MJIM) COOTBETCTBYET YCTAHOBJICHHOH (hopme, eciu Takue
pekBu3UTHI U (1K) popMma mpeaycMoTpersl CornameHneM 0 OpOKepcKoM 00CITyKBAaHUH, BKITFOYAsT
PernamenT 6pokepckoro oocimyxuBanus Kommnanuu;
B) HACTYNWJI CPOK U (WiaM) ycioBue ucnonHeHus [lopydenus, eciau [lopyueHue conepkuT cpok u
(unu) ycloBUE ero UCTOTHEHHUS,
I') OTCYTCTBYIOT OCHOBAHUS JUIsl OTKa3za B npueme u (wiM) ucnoiaHeHuu Ilopydenus, ecnu takue
OCHOBAaHMSI yCTAaHOBJIEHBI 3aKOHOAATENbCTBOM Poccuiickoit ®enepaunii, B TOM 4YHUCIE
HOpMaTUBHBIMU akTamu banka Poccun, ba3oBbiM crangapTom u (inu) CornameHueM o OpoKepcKoM
oOciy>)kuBaHuH, BKIto4as Pernament 6pokepckoro odciyxuanust Kommnanum.
3.3. Kowmmanus ncxonas u3 nvHPOpMaInH, MPeIyCMOTPEHHOM B 11. 3.4 [ToNMUTHKH, U PYKOBOJCTBYSICh
KPUTEPHSIMH, YKa3aHHBIME B 1. 3.7 [lonuTiky (IpU MX HATHYUH), TPUHAMAET BCE Pa3yMHBIE MEPHI

AJid COBCPUICHUA TOPrOBBIX OHepaI_II/Iﬁ 3a CUCT KJ'II/ICHTa, B TOM YHUCIIC HPH 3aKPLITUU MO3UIIHI
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KnuenTta, Ha Joy4ymmx ycloBUSIX B COOTBETCTBMM C ycioBusAMM llopyuenus m Cornamenust o
OpokepcKkoM 00CTyKMBaHUH, BKJIIOYas PermamMeHT OpokepcKoro oOcimyXuBaHUA (Hajiee — JIydline
YCIIOBHS COBEPILEHHS TOPrOBOM omepanun).

3.4. CosepieHue TOProBbIX ONEpaLUil Ha JTYUIIUX YCIOBUAX Ipenosaraet npunsatue Komnanuein
BO BHUMAaHHE CIEYIOUIeH nHPOpMaLUu:

a) Jiy4iias Bo3MokHas 1ieHa Crenku;

0) MUHUMAJbHBIE PacXo/bl HA coBeplieHne CENIKU U OCYILECTBICHUE PACUETOB 10 HEl;

B) MUHUMAJIbHBIN CpOK HcnonHeHus [lopyuenus;

I') IepUOJl BPEMEHH, B KOTOPBII 10JKHA ObITh coBeplueHa Crernka,

1) ucnonHenue [TopydeHust Mo BO3SMOKHOCTH B TIOJIHOM 00BEME;

€) MHHUMAJIbHBII CpOK ucnionHeHus CHenK;

) MUHUMM3aLUsA PUCKOB HeucnoigHeHus CHeNKH, a Takke NpU3HaHMs coBeplieHHoW Crenku
HeNeHUCTBUTEILHOMN,

3) nHOW MH(pOpMaIHK, UMEIOIIeH 3HaueHue s KimmenTa.

3.5. TpeboBanus, ycranomieHHele myHKTamMu 3.3 u 3.4 [loNUTHKH, HE PaACIPOCTPAHSIOTCS Ha
ciydau, korna Kimment nopyunn Komnanuu crienars TpeTbeMy JIMILY IIPEIIOKEHUE HA COBEPILECHUE
TOPIOBOM ONEpaIiK C yKa3aHUEM LIEHbI U (WJIN) UHBIX YCIOBUH, KOTOpble KoMmaHus B COOTBETCTBUU
c ycinoBusiMu Pernamenta OpoKepcKOro oOCIy)KMBaHMs, HE BIIpaBE W3MEHSTb, JIMOO NPUHATH
KOHKPETHOE MPEJI0KEHNE TPETHET0 JINIIa Ha coBepiieHne CHenku o yKa3aHHOU B HEM IIeHE U (KJIH)
Ha YKa3aHHBIX B HEM UHBIX yCJIOBHSIX.

3.6. B mnensx ucnonHenus Ilopydenunit Knmenta Ha mydmmx ycioBusx Kommanus ¢ yuetom
CJIOKMBIIMXCS OOCTOATENLCTB M MHTEpecoB KiMeHTa mpruHUMaeT pa3yMHbIE MEphl IO BBISBJICHHUIO
JYYIIUX YCIOBUM, HA KOTOPBIX MOKET ObITh coBepiieHa Crenka, B TOM YHCIIE B CIy4ae UCTIOTHEHUS
[Topyuenus Knuenra nyrem 3axnrouenus Cuenku ¢ npyrum Knuenrom Komnanuu.

3.7. Kowmmanus onpenenser NpUOPUTETHOCTh yKa3aHHOM B 11.3.4 [lonutuku nHbopManuu UCxons
U3 CIIOKMBIIECHCS NMPAKTUKU UcnogHeHus [lopydenuit KinueHToB, yduThIBas IpHU 3TOM CIEAYIOIINE
KpUTEPUU:

a) xateropusi Kimenra (kBaquuUIMPOBaHHBIA HHBECTOP B CHJYy 3aKOHA, MHBECTOpP, MPU3HAHHBIN
KBAJM(HULIMPOBAHHBIM, WM HEKBATU(PULIMPOBaHHBIN HHBecTOp). I1o 0011emMy mpaBuily, €ciiv HHOE He
npeaycMmotpeno Hacrosimied [lonutukoir u (umm) ycnoBusimu Ilopyuenus (CorsamieHuem o
OpokepckoMm  oOmyxuBaHuu) npu  ucnonHenun Ilopydenuss Kimenra,  sBisromierocs
KBAJM(HUIMPOBAHHBIM  HWHBECTOPOM B  CHIy 3akoHa, wuiau  KiHWeHTa, MpPU3HAHHOTO
KBAJM(HULIHMPOBAHHBIM, TPEXKIE BCETO YUYUTHIBAETCS BO3MOXKHOCTh HcroyiHeHHs [lopyueHus B
MOJIHOM 00beMe B MaKCHUMalbHO KOPOTKMH Cpok, a mpu ucnonHenun llopyuenuss Knwmenra,
SBJISIONIErOCsl HEKBANU(PUIIMPOBAHHBIM HHBECTOPOM, - LieHa CIeNKy, pucku HeucnonHenus Caenku,

a TaKKC pUCKU NIPU3HAHUA CI[eJ'IKI/I HEJEeNCTBUTEIbHOM,
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0) cymectBo IlopyuyeHus, BKJIIOYas CHEUUANbHbIE WHCTPYKLMH, €CIH TaKue COJAEp)KaTcs B
[TopyueHnuu (B TOM umucie ¢ y4eToM cyiectsa [lopyueHunil Ha nepeHoc MO3ULMK U Ha 3aKpBITHE
no3unuid, [TopydeHuii, mogaHHBIX B CBA3U CO CHMXeHHeM ctommocTH [loptdens Knuenrta Hinke
COOTBETCTBYIOLIETO €My pa3Mepa MHHUMAaJIbHOM MapKd, pPBIHOYHBIX M JIMMUTHUPOBAHHBIX
[Topyuenuit). B yactHoCTH, €ciiu HHOE HE MPeyCMOTpeHO HacTosel [lonutukoil, mpu ucroJHeHUH
peiHOuHbIX [lopyuennit Kommanusa yuuThiBaeT B IepByl0 ouepenp LeHy CHelku U HHbIE
JIOTIOJIHUTENbHBIE (CIELMANIbHBIE) YCIOBUS, COJEpKalvecs B cOOTBeTCTByromeM [lopydenuu,
uMerre 3Hauenue a1 Knuenra, a npu ucnonHeHun aumMutupoBaHHbIX llopyuennit Kommanus
IIPUHUMAET BO BHUMAaHUE, B NIEPBYIO Ouepelb, CPOK UcHogHeHUs [lopydeHns u BO3MOKHOCTb €ro
UCTIOJIHEHUS B TOJIHOM 00BEME;

B) XapakTepUCTHUKa (PUHAHCOBOTO HHCTPYMEHTA, B OTHOIICHWU KOTOporo naercs Ilopyuenue
(Llennble Oymaru, AOMYIIECHHBIE K OPraHU30BAHHBIM TOPraM/HE MOMYIIEHHbIC K OPraHU30BaHHBIM
topram; Llennsie 6ymaru, obpaiieHre KOTOPhIX B COOTBETCTBUU C 3aKOHOIaTeIbCTBOM Poccuiickoit
Qeneparuy  orpaHuueHo, B TOM uymcie LlenHHele  Oymaru, TpeAHa3HAYCHHbBIE IS
KB (UIIMPOBAHHBIX MHBECTOpOB/LleHHbIC Oymaru, BKJIIOUCHHBIC B KOTHPOBAJBHBIC CIHCKH;
JIMKBUIHbIC/HENMUKBUAHbIE LleHHble Oymaru). B uactHOCTH, B OTHOIIeHWH I[eHHBIX Oymar, He
JOTIYIIEHHBIX K OPTaHW30BaHHBIM TOpraM, MO0 HeTUKBUIHBIX L[eHHBIX Oymar oco0oe BHUMaHHE
ynensiercs: puckaM HeucnojHeHus: Chenku u cpoky ucnonHenust Caenku;

I') TOPrOBbIE XapaKTEPUCTUKU MecTa UcHojaHeHHus [lopydyeHus win KOHTpareHTa, 4yepe3 KOTOpOoro
ucnionusiercs:  [lopyuenne. Ilpu coBepmienun Cpaenku Bo ucnonHeHue Ilopyuenust Ha
OpraHM30BaHHBIX TOPrax epBOOYEPEIHOE BHUMaHNE ynensiercs nene Cnenku, a B 3aBUCUMOCTH OT
peXrMa TOProB, TaKkKe U BO3MOXKHOCTH HUcTioyiHeHus [lopyyeHus B moiHOM 00beMe B MAaKCHUMAJIbHO
KopoTkuii cpok. [Ipu cosepmennn Cnenku Bo ucnongHeHue [lopyueHuss Ha BHEOUPIKEBOM pBIHKE
IIEPBOOYEPENIHOE BHMMaHHE yaensdercs neHe Chenku, pacxoiam, CBSI3AHHBIM C COBEPIICHUEM
Crenkum M OCYHIECTBIEHHEM pacueToB IO HEW, a TakKe pUCKaM HeucnoyiHeHus CHenku Hiu
npusHanus Cruenku HeaeicTBuTensHOM. [Ipu coBepmennn Caenku ¢ mpuBlieYeHHEM CyOOpokepa
IIPEK/IE BCErO YUYUTHIBAETCS MEPUOJT BpEMEHH, B KOTOPBIN JOKHA ObITH coBepiieHa Crienka, 3aTeM
uHpoOpMalus, yauTeiBaeMas pu coBepiieHnu Caeaok Ha BHEOUPKEBOM PhIHKE;

€) CIOXMBILEICS NMPaKkTUKU M OrpaHUYeHUil Ha coBepiieHue Caenok Ha (PUHAHCOBOM pPBIHKE U
KOHKPETHBIX OOCTOSATENBCTB, CIOKHUBIIKUXCS B MOMEHT nojauu [lopyuenus Knuenra/zaxmtouenus
Crenku.

3.8. Kommanus onpezensier IpuOPUTETHOCTb YCIOBUH, onpeaeneHHbIX 11.3.4 [Tonutuku, nefdcTBys
B uHTepecax KiHMeHTa M MCXOIs U3 CIOXKHUBIIUXCA OOCTOATENbCTB. YKa3zaHHbIE (HaKTOPHI,
OTIpEe/IeISAIONIME COBEPIIEHUE TOPrOBBIX ONEpaluii Ha CcaMblX BBITOAHBIX YCIOBHSX, OyayT

IIPUHHUMATBCA BO BHHUMAHHEC B IIOPAAKE, KOTOpI)II\/’I YUUTBIBACT PA3JIMYHBIC O6CTO$IT€J'H)CTB3,
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CBsi3aHHBIE C wucrnoiHeHueMm IllopydyeHuil, ¥ B 3aBUCUMOCTH OT THUMNa (BHAA) (PUHAHCOBBIX
MHCTPYMEHTOB, ABJsAtoMXcs npeameromM [lopydenust.

3.9. B cayuae ecnu uHTepechl KimeHnta uiam uHbIE 00CTOSITENbCTBA BBIHYXKIarOT Kommanuto
OTCTYIIUTh OT IPHUHIMIA COBEPIICHHUS TOPrOBBIX ONEpalMil Ha JydylIuX ycloBHsaX, Kommnanus no
tpeboBanuio Kimenra, HAY®OP, o0s3ana mpenocTaBuTh OOBSICHEHUS CBOUX JCUCTBHNA H
IOJATBEPANUTDH YKa3aHHbIE 00CTOSTENIBCTBA.

3.10. TpeboBanue nynkra 3.3 [IoTUTHKH CYMTACTCS UCTIOTHEHHBIM, B CIIy4ae eCJIu:

a) [lopyuenue 6bu10 UcnonHEeHO Ha Toprax OpraHu3aTopa TOProBIM HA OCHOBE 3asiBOK Ha MOKYIIKY
U 3as8BOK Ha npojaxy LleHHbIx Oymar u (WiM) 3asBOK Ha 3aKJIIOYEHHE JOTOBOPA, SBISIOLIETOCS
IPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTOM, IO HAWJIYYIIMM U3 YKAa3aHHBIX B HUX LIEHAM IPU TOM,
4TO 3asBKM OBUIM aJpPECOBAaHbl BCEM YYaCTHHKAM TOProB W HH(OpMAIMs, MO3BOJISAIOMIAs
UACHTU(PUIIUPOBATH MOJABIINX 3asBKA YYaCTHUKOB TOPTOB, HE PACKPHIBAIACH B XOJI€ TOPTOB IPYTUM
Y4aCTHUKaM TOPrOB;

0) u3 cymecrBa [lopydyenwms, PeriiaMenta OpOKepCKOro OOCITYXMBaHHS WU XapaKTCPUCTUK
(MHAHCOBOI'O HHCTPYMEHTa, B OTHOIIEHUWH KoToporo Obulo pgaHo Ilopyuenue, cienoBana
o0s3anHOCT, Kommanum wucnonnute 3710 [lopydeHune He MHaue Kak Ha TOPrax YKa3aHHOTO
Opranu3zaropa TOproBiu.

3.11. Kommnanuss He mnpuHUMaeT K wucnoimHeHuto Jmsimuecss [lopydeHus, He copepkaiue
KOHKPETHBIX yKka3aHuii Knumentra m (akruyeckw HampaBieHHBbIE Ha ocymiecTBieHHe Kommanuei

yrpaBJICHUA UMYIIECTBOM Kimenra.

4, JakaI0YNTEeJIbHBIC MMOJI0KeHU

4.1. Buecenue usmeHenuid u (wam) momonHenuit B I[lomutuky npowmsBoautTcs Kommanueid B
OJIHOCTOPOHHEM TOpsAKE ¢ ydyeToMm TpeOoBaHUI 3akoHomaTenbcTBa Poccuiickoit denepanuu u
bazoBoro crangapra.

4.2. TlomuTrKa, a TAaK)Ke U3MEHEHUS U JOMOJIHEHUS K HEH, paCKPhIBAIOTCS HA OPHUIIMATILHOM CaliTe

Kommanuum B cetn I/IHTepHCT.



