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Jexnapanus 00 o0MX PUCKAX,

CBSI3AHHBIX C OCYIIeCTBJIEHHEM ONepanuii Ha pbIHKe LIEHHBIX Oymar

Hacrosimas [lexnapanust 00 00X pucKax, CBSI3aHHBIX C OCYIIECTBICHUEM ONEpaluii Ha PhIHKE
LEHHBIX OyMmar (fanee mo Tekery Hacrosuiero Ipunoxenus — Jleknapaius) siBisieTcsi HEOThbEMIEMOM
yacTbio CornaiieHus o OpoKepcKoM 00CITy>KMBAaHUHU, 3aKIIOUEHHOT0 Mexay Bamu xak Knnenrom u
OO0111eCcTBOM C OTpaHUUYEHHOM OTBETCTBEHHOCTHIO MHBecTHIOHHAs koMmiaHus « Tpenn» kak bpokepom
(manee — Bpokep) U coaepKUT B ceOe OonmucaHUe OOIIUX PUCKOB, BOSHHKAIONIMX MPHU COBEPIICHUH
ormepauuii Ha pHIHKE IeHHbIX Oymar. Hacrosmias Jleknmapamust cocTaBieHa Ha OCHOBAaHHHU
neiictBytomux CTaHAapTOB MPOQPECCHOHANBHON AESITENbHOCTH Ha pPBIHKE LIEHHBIX OyMar,
yTBepkaeHHbIX pemieHueM Cosera aupektopoB HAV®OP 18.02.2015 (¢ wu3MeHeHUsMH,
yrBepxkaAEHHbIMU  20.10.2016 u 20.04.2018), uneHom kotopoil sBisgercs bpokep, a Takxke B
COOTBETCTBUHM C IMyHKTOM 2.3 ba3oBoro crampapra 3amuTbl MpaB W HHTEPECOB (U3NYECKUX U
IOPUANYECKUX JIMII - TIoJy4arenell (PMHAHCOBBIX YCIIYT, OKa3bIBAEMBIX WJIEHAMHU CAMOPETYIUPYEMbIX
opraHuzanuii B chepe (PUHAHCOBOTO PBHIHKA, OOBEAUHSIONMMX OpOKEpOB (B HOBOH pEIaKIINH),
yrBepxaeHHoro bankom Poccun (ITpotokoa Ne KOHIT-49 ot 29.12.2022).

Hens Hactosimiedt Jlexknmapauuu — mnpenoctaButh BaM mHpopManuioo 00 OCHOBHBIX pHUCKax,
CBSI3aHHBIX C OCYILECTBJICHHUEM OIlepaluil Ha pbIHKE IIeHHbIX Oymar. OOpamaem Baie BHUMaHue Ha
TO, 4TO HacTtosmias Jleknapanus He pacKkpbiBaeT UH(pOpMaIH0 000 BCEX PUCKAX Ha PHIHKE IEHHBIX
Oymar BClIeICTBHE pa3HOOOpa3nsl BO3HUKAIOIIMX HA HEM CUTYallui.

Jlexnmaparust mpu3BaHa IoMoub KilmeHTy MOHSTh pUCKH, CBSI3aHHBIE C MHBECTUPOBAHUEM B IICHHBIC
OyMmaru, OmpeieNuTh UX MPUEMIIEMOCTb JUIsl ce0si, pealbHO OLIEHUTh CBOM (PUHAHCOBBIE LEIH U
BO3MOXKHOCTH.

B oOmem cmbiciae pUCK HpeAcTaBiseT cOO0OH BO3MOXHOCTb BO3HHMKHOBEHHS! YOBITKOB IIpH
OCYIIECTBIICHUH (PMHAHCOBBIX OIIEPAIIH B CBSI3U C BO3MOYKHBIM HEOJIArONPHUSATHBIM BIMSHHEM Pa3HOTO
pona ¢akropoB. Hmxke — OCHOBHBIE PHCKH, ¢ KOTOPBIMU OYAyT CBSI3aHBI Bamm omepanuu Ha phIHKE

LIEHHBIX Oymar.

|. CucremHblii puck
DTOT PHCK 3aTparuBaeT HECKOJNBKO (PMHAHCOBBIX MHCTUTYTOB M TPOSBISETCS B CHUIKCHHUU WX

CIIOCOOHOCTH BBINOJHATHL CBOH (I)YHKI_II/II/I B CUIly OOJIBIIION  CTEIIEHHU B3aHMOJCHCTBUSI U



B3aMMO3aBUCHUMOCTH (PMHAHCOBBIX MHCTHUTYTOB MEX1y COOON OIleHKa CHCTEMHOI'O pUCKa CIIOKHA, HO

€ro pcajin3anyd MOXKCT IMOBJIUATH HAa BCCX YHAaCTHHUKOB q)HHaHCOBOI‘O PBIHKA.

I1. PoiHOYHBIH pHCK

DTOT PUCK MPOSBISAETCSA B HEOIArONMPUATHOM U3MEHEHUH 1IeH (CTOMMOCTH) TpUHAAIeKanmx Bam
(UHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE H3-32 HEOJArompUSATHOIO HM3MEHEHHS MOJUTHYECKON
CUTYallH, PE3KOH [I€BaIbBAllMM HALIMOHAJIbHON BAJIFOTHI, KPU3MCA PHIHKA TOCYAAPCTBEHHBIX JIOJINOBBIX
00513aTeNIbCTB, OAHKOBCKOTO U BAJIIOTHOIO KPHU3HUCA, OOCTOSTEIBCTB HEMPEOJOIMMOM CUJIbI, INIABHBIM
00pa3oM CTUXUHHOTO U BOGHHOT'O XapaKTepa, U KakK CIEeICTBUE, MPUBOIUT K CHIKCHHUIO JOXOJAHOCTH
WM gaxe yObITKaM. B 3aBHCHMOCTH OT BBIOpAaHHOW CTpaTeruy PHIHOYHBIA (IIEHOBOM) pHCK Oyaer
COCTOSATh B YBEJIMYEHUU (YMEHbIICHUN ) LIEHbI (PUHAHCOBBIX MHCTPYMEHTOB. Bl J05KHBI 0T/1aBaTh ce0e
OTYET B TOM, YTO CTOMMOCTh NPUHAIEKAIUX BaM (DHHAHCOBBIX HHCTPYMEHTOB MOKET KaK PacTH, TaK
Y CHIKAThCS, M €€ POCT B IMPOIUIOM HE O3HAYAET €€ POCTa B OyIyIIeM.

Crenyer crienmaibHO 0OpaTUTh BHUMAHUE HA CIICAYIOMINE PbIHOYHbIE PUCKH:

1. BanoTHbIH pUCK

BanroTHblil puck nposBisercs B HeONaromnpUsITHOM M3MEHEHUH Kypca pyOJis M0 OTHOLIEHHIO K
MHOCTPAaHHOW BaJltOTe, IIPU KOTOpOM Bamim noxoxapl oT BiajgeHUs (PMHAHCOBBIMHU HMHCTPYMEHTaMH
MOTYT OBITH TOABEPTHYTH WHQIIALMOHHOMY BO3JCHCTBUIO (CHIDKEHHUIO PEabHON IMOKYNMaTeITbHON
CIIOCOOHOCTH), BCJIEACTBHE 4Yero Bbl MokeTe MOTepsATh YacTh J10X0/d, a TAKXKE MOHECTHU YOBITKH.
BanroTHbIl puCK Takke MOKET NPUBECTH K M3MEHEHHUIO pa3Mmepa 00s3aTeibCcTB MO (PUHAHCOBBIM
WHCTPYMEHTAM, CBS3aHHBIM C MHOCTPAHHOM BaIOTOM MM HMHOCTPAHHBIMH (PUHAHCOBBIMU
MHCTPYMEHTAMM, UTO MOKET IPUBECTH K YOBITKAM HJIN K 3aTPYJHEHUIO BO3MOXXHOCTH PACCUUTHIBATHCS
110 HUM.

2. IIpoueHTHBINH pUCK

[IposiBnsiercss B HEOMAronmpuATHOM HM3MEHEHUH MNPOIEHTHOW CTaBKM, BIUSIOIIEH Ha KypCOBYIO
CTOMMOCTh OOJNHTanuii ¢ (GUKCUPOBAHHBIM JT0XOJ0M. [IpOIEHTHBIN PUCK MOXET OBITh O0YCIOBJIEH
HECOBIMAJICHUEM CPOKOB BOCTpeOOBaHMs (moramieHusi) TpeOoBaHM U 00s3aTENbCTB, a TaKXKe
HEOJJMHAKOBOM CTEMEHbI0 U3MEHEHHUS IPOLIEHTHBIX CTABOK 110 TPEOOBaHUAM U 00sI3aTEILCTBAM.

3. Puck 0aHKPOTCTBA SMUTEHTA aKIMH

[IposiBnsieTcss B pe3KOM MAaJ€HUU LIE€Hbl aKIMH aKUMOHEpHOro oOIIecTBa, MPU3HAHHOIO

HECOCTOATCIBbHBIM, WX B ITIPEABUICHNU TaKO! HECOCTOSTEILHOCTH.

Jlnst Toro 4yTOOBl CHU3UTh PHIHOYHBIA PHCK, Bam creayer BHMMaTelbHO OTHECTUCH K BHIOOpPY M
nuBepcuukanuy  (QUHAHCOBBIX HHCTpYMEHTOB. KpoMe TOro, BHHMMATEIbHO O3HAKOMBTECH C
ycinoBusiMu Bamero B3aumopeiictBust ¢ bpokepom asist Toro, 4ro6bl OLIEHUTH PACXOJIbI, ¢ KOTOPHIMU
OyayT cBs3aHbI BIIQJICHUE U onlepaliiy ¢ GUHAHCOBBIMU MHCTPYMEHTAMU U YO€IUTECh, B TOM, YTO OHU
npuemieMsl Ui Bac u He numaror Bac oxxunaemoro Bamu noxona.
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I11. Puck muxkBuAHOCTH

OTOT pUCK MPOSABIAETCS B CHUKEHUU BO3MOXKHOCTH pealn30BaTh (PMHAHCOBBIE HHCTPYMEHTHI 110
HE00XOMMOM LIeHe U3-3a CHUKEHUS CIIpoca Ha HUX. JIaHHBIM pUCK MOKET MPOSIBUTHCS, B YACTHOCTH,
pU HEOOXOJUMOCTH OBICTPON MpOJaku (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAaxX, CBSI3aHHBIX CO
3HAYUTEIbHBIM CHIDKEHUEM UX CTOUMOCTH.

BcenenctBue cHuKEHUs JTMKBUIHOCTH LIEHHBIX Oymar MOXET cO3[aTbCsl CUTYalMsl, TP KOTOpOH
HEBO3MOXHO OyJleT MCIIOJIHUTh COOTBETCTBYIOIIEe NopydyeHue Knuenrta B nosHoM o0beme u(Uin) B

YCTAHOBJICHHBIC CPOKHU.

IV. KpeauTHblii puck

DTOT PHCK 3aKIHOYACTCS B BO3MOYKHOCTH HEBBINIOJHECHUS KOHTPAKTHBIX M MHBIX 0053aTEIbCTB,
MIPUHATBHIX HA ce0sl APYTHUMHU JIMIIAMH B CBSI3HM ¢ Bammumu onepanusivu.

K uncny KpeAUTHBIX PUCKOB OTHOCSATCSI CJICIYIOIINE PUCKHU:

1. Puck aedoara mo 00/ 1uranusiv 1 MHbIM J10JITOBBIM HEHHBIM OyMaram

3axrouaeTcsi B BO3MOKHOCTH HETLIATeKeCIOCOOHOCTH AMHUTEHTA JOJTOBBIX LEHHBIX Oymar, 4to
MIPUBEIET K HEBO3MOKHOCTH HJIM CHYDKEHHUIO BEPOSITHOCTH ITOTACUTh €€ B CPOK U B TIOJTHOM O0OBEME.

2. Puck KOHTpareHTa

Puck KOHTpareHTa — TPETHEro JIMIA MPOSBIISCTCS B PUCKE HEHCIIOJHEHUS O0s3aTENIbCTB IMEpe
Bamu win BpokepoM co cTOpOHBI KOHTPareHToB. bpokep A0KEH NPUHUMATh MEPHI IO MUHUMHU3AINH
pUCKa KOHTpPAreHTa, OJIHAKO HE MOXET HCKIIOYHUTh €ro MOJHOCThI0. OCOOEHHO BBICOK PHCK
KOHTpareHTa MpHu COBEPIICHUH OTIEPAIIHii, COBEpPIIIAEMbIX HA HEOPTraHW30BAaHHOM PBIHKE, O€3 yJacTHs
KIIMPUHTOBBIX OpPTaHU3alUN, KOTOpPbIe TIPUHUMAIOT Ha ce0sl PHCKU HEHCIIONMHEHUS 00s3aTeNbCTB.

Bb1 momxHBI O0THaBaTh cebe OT4ET B TOM, 4TO XOTs bpokep melicTByer B Bammx nHTepecax oT
CBOEr0 MMEHHU, PUCKH, KOTOPbIE OH MPUHUMAET B PE3YJIbTATE TAKUX JIEUCTBUM, B TOM UYHCIIE PHUCK
HEUCIIOTHEHUS WJIM HEHA/IJIEKAIIETO UCTIOTHEHUS 00s3aTeNIbCTB TPETHUX JIUIL iepe; bpokepoMm, HeceTe
Brl. Bam cnenyer umeTs B By, YTO BO BCEX ClIydasiX JCHEXKHbIe cpefcTBa KimeHTa xpaHsATCS Ha
0aHKOBCKOM cyeTe, 1 Bbl HeceTe puck OaHKpOTCTBa OaHKa, B KOTOPOM OHM XpaHsTcs. OlieHuTe, rae
UMEHHO OYyAyT XpaHHTbcA TepefaHHble Bamu Bbpokepy akTuBbl, TOTOBBI U BBl ocCyliecTBISATH
OTIepally BHE IIEHTPATM30BAHHON KIIMPUHTOBON HHPPACTPYKTYPHI.

3. Puck HeucnostHeHus1 00s13aTenbeTB nepea Bamu bpokepom

Puck Heucnonmunenus: bpokepomM HEKOTOpHIX 00s3aTeNbCTB Nepe Bamu sBIsSeTCS BHUAOM puCKa
KOHTpareHTa.

3aKOHOIATENbCTBO TPeOyeT XpaHUTh JACHEKHBIC CpeAcTBa bpokepa M JeHEXHBIE CPEJCTBA €ro
KnmentoB Ha pa3HbIX 0aHKOBCKHMX cueTax, Ojarojgaps YeMy OHH 3alllUINEHBbI B ciiydae OaHKPOTCTBA
Bpoxkepa. OgHako oObIUHO JAEHEXKHBIE cpencTBa KimeHTa xpaHsTcs Ha OaHKOBCKOM CYETE€ BMECTE C
JICHE)KHBIMH CpeJicTBaMu ApyruX KIMEHTOB M MOATOMY HE 3alIMIIEHBI OT OOpaIeHUs] B3bICKAHUS 110
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noxram apyrux Kinmenros. J{ist Toro 4roObl HCKITIOUUTH 3TOT PUCK, Bbl MoxeTe TpeboBaTh 0T bpokepa
XpaHuTh Baim neHexHble cpeAcTBa Ha OTAEIBHOM CUYETE, HO B 3TOM cillydae bpokep MOXeT ycTaHOBUTh
JOTIOJIHUTEIBbHOE BO3HAIPAXKICHUE.

Oco0oe BHUMaHHE Clle[yeT Takke oOpaTUTh Ha mpaBo bpokepa mcnonws3oBaTh Bamu cpencrsa.
Ecnu Cornamienue o OGpokepckoM o0cayXuBaHUU paspenaet bpokepy ucnonb3oBars Bamu cpenctsa,
OH BIIPaBe 3aUMCIIATh UX HAa OAHKOBCKUH CUET, MPEIHA3HAYECHHBIN I XpaHEHHUS CBOMX COOCTBEHHBIX
JICHEeXKHBIX cpeacTB. B aTom cinyuae Bel mpuHumaere Ha ce6st puck 6ankporctBa bpokepa. Takoii puck
B HACTOsILIEE BPEMS HE CTPaXyeTcCsl.

JleHeskHbBIE CpeAcTBa, 3aunciaseMble Bpokepom Ha cienuaIbHBIH OPOKEPCKHUH cYeT, TAKKe He
MO/VIeKAT CTPAXOBAHHUIO B cOOTBeTCTBHU ¢ PegepanbHbIM 3aK0HOM OT 23 nexadps 2003 roxa Ne
177-®3 «O crpaxoBaHMHU BKJIAA0B pu3HyecKuX jJull B 0ankax Poccuiickoii @exepanum».

BuumarenbHO o3HakoMmbTech ¢ mpoekToM CornameHus o OpOKepcKOM OOCTYKUBAaHUU H
PeritaMenToM OpOKEpCKOTO OOCTY)KWUBAaHUS JUISI TOTO, YTOOBI OIICHWUTH, KaKHE ITOJTHOMOYHS IIO
HCIO0JIb30BaHuI0 Bamero nmyiecrsa 0yaer umerb bpokep, KakoBbl IpaBuiia €ro XpaHEHUs, a TaKKe
BO3BpAra.

Bpoxkep sBusierca uienoMm HAY®OP, k kotopoii Bel MokeTe 0OpaTUThCS B ciyyae HapylICHUS
Bamux npaB u uHTEpecoB. ['ocyjapcTBEHHOE PETryIMpOBAHNUE U HAJ30p B OTHOLIEHUH JESTEIbHOCTU
OMHUTEHTOB, NPO(PECCHOHATBHBIX yYaCTHHKOB PBIHKA IIEHHBIX OyMmar, OpraHM3aTOpOB TOPTOBIH WU
Opyrux GUHAHCOBBIX OopraHu3anuil ocymectsisercs Llentpanbubiv 6ankoM Poccuiickoii @enepanuu,
K KoTopoMmy BbI Takke MoskeTe oOpamiarbes B cirydae HapyuieHus Bamux npaB u unrepecos. [lomumo

3TOT0, BBI BIipaBe oOpamaThCs 3a 3alUTON B Cy/IeOHBIC U TPABOOXPAHUTEIILHBIC OPTaHbI.

V. IIpaBoBoii puck

CBs3aH ¢ BO3MOXXHBIMH HETaTUBHBIMU MOCJIEICTBUSIMU YTBEp)KJIEHHsS 3aKOHOAATENbCTBA WU
HOPMAaTHBHBIX aKTOB, CTAHJAPTOB CAMOPETYIUPYEMBIX OpraHU3alui, peryJIupyrOIIuX PhIHOK IIEHHBIX
6YMal", HJIM HWHBIC OTpacCii 3KOHOMHKH, KOTOPBIC MOI'YyT IMNPHUBCCTH K HETATUBHBIM JJIdA Bac
IIOCJICACTBUSM.

K mpaBoBOMY pHCKY Takke€ OTHOCUTCS BO3MOXKHOCTb H3MEHEHMs IpaBUJI pacueTa Hajora,
HAJIOTOBBIX CTABOK, OTMEHBI HAJIOTOBBIX BHIYETOB U APYrHe M3MEHEHUS HAJIOTOBOI'0 3aKOHO/1aTENIbCTBA,

KOTOPLBIC MOT'YT IMPHUBECTU K HETATUBHBIM JJIA Bac IIOCICACTBUSAM.

VI. OnepauuoHHbIi pUCK

3akiro4aeTcss B BO3SMOXKHOCTU MPUYHHEHHUS BaM yOBITKOB B pe3yibTaTe HapyIICHUsS BHYTPEHHUX
nporenyp bpokepa, ommOok M HETOOPOCOBECTHBIX JEHCTBUM €r0 COTPYAHHKOB, cOOEB B pabote
TEXHUYECKUX cpeAcTB bpokepa, ero mapTHepoB, MHPPACTPYKTYpHBIX OpraHM3alfii, B TOM 4YHCIIE
OpPraHU3aTOPOB TOPTOB, KIMPUHTOBBIX OpTaHHU3aINil, a TakkKe APYrux opraHuzanuii. OneparroHHbIH
PUCK MOXET UCKITFOUHUTD WIIM 3aTPYIHUTEH COBEPILIEHUE OTIepalluii U B pe3yabTaTe MPUBECTH K YOBITKAM.
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O3HaKOMbTECh BHUMATENIBHO ¢ MpoekToM CoriameHus o OpoKepcKoM OOCITYKMBAaHHH CO BCEMHU
MPUIIOKEHUSAMU K HeMY B PeriaMeHToM OpoKepCcKOoro 00CIy>KHBaHUS CO BCEMU MPHIIOKEHUSAMHU K HEMY
11 TOrO, 4TOOBI OLIEHUTh, KaKU€ U3 PUCKOB, B TOM YMCJIE PUCKU KAaKUX TEXHHYECKHUX cOOEB, HECET
Bbpokep, a kakue u3 puckoB HeceTe Bhl.

OOparuTe BHUMaHHWE Ha TO, 4TO BBl mMeere mpaBo Ha modydeHHe 1o Bamemy 3ampocy
uHbOpMaMU O BHJAX M CYMMax IUIaTeXed (MOpsAIKe ONMpeAeieHUs CyMM IIIaTexeil), KoTopbie Bl
JOJDKHBL OyzAeTe ymiaTuTh 3a IpeAocTaBieHHe Bam Opokepckux ycnyr, BKIOYas MH(GOPMALUIO O
pasmepe BO3HarpaxeHus (IopsaKe onpeesneHus pazmepa Bo3HarpaxaeHus) bpokepa u nopsake ero
ymiatel. bpokep mo Bamemy 3ampocy npepocrasisier Bam uapopmManuio o pazmepe aub0 mopsiake
pacuera Bo3HarpaxjaeHus bpokepa, MHBIX BUJaX U CyMMax IUIaTeXel (IOpsAJIKe ONPENEIICHUs CyMM
I1aTexxei), koropele Bbl nomkHBEI Oynere ymiatuTh 3a mpenocraBieHue Bam Opokepckux yciyr, a
TakXke JOKYMEHTBhl M UX KOIHH, COJEepXKallue yKa3zaHHYI HH(OpMaIHIo, CIOcOOOM, KOTOPHIM ObLI
HampasiieH Bamn 3ampoc, B cpok, He mpeBblLatolui 5 (msTh) pabouux JHEH cO JHSA MOTY4EeHHS
Bbpoxepom Bamiero 3ampoca. 3a mpenocraBiieHue JOKYMEHTOB Ha OyMa)KHOM HOCHUTENIE B3UMAeTCs

IJiaTa B pa3sMepe 3aTpar BpOKepa Ha U3roTOBJICHUC U IIEpCAaAvy Bawm komnmii Takux JAOKYMCHTOB.

VII. Pucku, cBsi3aHHbIE ¢ COBepPIIEHHEM CeJ0K pPerno

ITomumo BBIIICTICPCUYNCIICHHBIX PUCKOB, ITPHU COBECPIICHUHN CACIIOK PCIIO TAKKC CIICAYCT YUUTHIBATH
cienymoiiee. Pa3mep ppIHOYHBIX PUCKOB MOYKET YBEITUUMBATHCS B CITydae OCYIIECTBICHUS CAETIOK PEero
C TMOCIEAYIOIUM HHBECTUPOBAHUEM IIOJTYYEHHBIX IO CJIIEJIKE pEerno aKTUBOB B IOJBEP)KEHHBIC
PBIHOYHOMY PHUCKY (PHHAHCOBBIE HHCTPYMEHTHI WJIM C MOCJEIYIOINM 3aKII0YEHUEM CIIEJIOK PEro ¢
9TUMHU aKTUBaAMU.

Oco0eHHOCThIO peanu3aliil PRIHOYHOTO PHUCKA B CAENKAaX MPSIMOTO PEMNo SBISETCS BEPOSTHAsS
¢bukcanus yObITKOB B CiIy4ae MmajeHus IeHbl (PUHAHCOBOTO aKTHBA, T.K. IPH MPOBEACHUU MEPEOIIEHKU
B paMKax CJIEJIKH pero (eciau MepeolieHKa MPeaycCMOTpEHa YCIOBUSAMU CACIKH PEMO) HET BO3MOXXHOCTHU
OTJIOXKHUTH NPOBCACHUC MEPCOUCHKN C HAMECPCHUEM JOKAATbCA BOCCTAHOBJICHUSA pI)IHOLIHOI\/'I IICHBI 10
IIPUEMIIEMOI'0 YPOBHHI.

[Ipu 3akmroueHnn BpokepoM CIenoK perno ¢ aKkTUBAMM, OJIYYEHHBIMH B pE3yJIbTaTe MPOBEACHUS
MHBIX CHEJOK pemno («IIemouyka CAENOK PEero») MpU peaau3alliid pUcKa OJHOTO M3 KOHTPAreHTOB
BO3MOXHO BO3HHMKHOBCHHUEC «KOpOTKOfI IIO3UITUHN). Heucnonnenne 00s43aTeNbCTB OAHUM U3
KOHTpar¢HTOB HC ABJIICTCA OCHOBAHUEM [JI1 HCUCIIOJIHCHHA 00s13aTELCTB nepea aApyrum
KOHTPAreHTOM.

B cayuae peanuzanuu 1LIEHOBOTO pUCKA, T.€. 3HAUUTEJILHOIO U3MEHEHMS LI€H, KPEAUTHBIA PUCK
KOHTpareHTa BO3pacTaeT ¢ K3MEHEHHEM CTOMMOCTH COOTBETCTBYIOIIETO aKTHBA B MTOJIb3Y KOHTPAreHTa.

VYcnoBust cIeIKM perno MOTYT MPErosaraTh MPOBEAEHUE IEPEOIeHKH, KaK BEpPXHEH, Tak H
HIOKHEH, B cily4ae pealu3allid PHIHOYHOTO (1leHOBoro) pucka. CorjameHue o OpokepckoM
00CITyKMBaHUH UJTU CIIENIKA PETIO MOTYT MPEANoaraTh pa3IMuHbIe BUbI IEPEOIICHKH, BKIIOUasi, HO HE
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OrpaHUYMBAsCh, BHECEHHE KOMIICHCAIIMOHHBIX B3HOCOB B JICHE)KHOW WJIM MHOU (opme, JOCPOUHOE
3aKpBITUE CIEIKH PEero, BHECEHHE MapKMHAJIbHBIX B3HOCOB B JICHEeXKHOM WM HMHOM (opme.
Boinmonnenue ykazaHHbIX TpeOOBaHHMI MOXKET MPUBECTU K (PUKCAIMU PHIHOYHOI'O PUCKA MO CIEIIKE

pero.

*k*k

VYuuTbiBas BBIIEU3IOKEHHOE, Mbl PEKOMEHAYeM Bam BHUMAaTEIbHO pacCCMOTPETH BOIPOC O TOM,
SBISIIOTCS  JIM  PUCKH, BO3HUKAIOUIME TIPU TPOBEACHUHM oOlepanuid Ha (UHAHCOBOM PBIHKE,
npuemiieMbiMH 1711 Bac ¢ yueTom Bammx MHBECTUIIMOHHBIX IeNiel U (PMHAHCOBBIX BO3MOXHOCTEH.
Jannas Jlexnapanus He UMeeT CBOEH LIEIIbIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBICHUS ONEPALUi
Ha phIHKE IICHHBIX OyMar, a Mpu3BaHa MOMOYbh BaMm OIICHUTH WX PUCKHM U OTBETCTBEHHO TOJIOMTH K
pEIIeHHI0 BOIIpoca o BbIOope Baiiielt MHBECTHIIMOHHOM CTpaTeruu U yClIoBUi 1oroBopa ¢ bpokepom.

Y6eautecs, uto HacTosmast Jeknapaius o puckax moHsitHa Bam, u mpu He0OXOAMMOCTH TTOJTYIHUTE
pa3bsicHeHus1 y bpokepa uim KOHCYIbTaHTa, CIIEIUATU3UPYIOIIETOCs Ha COOTBETCTBYIOIIMX BOIIPOCAX.

Bpoxep He rapaHTHpyeT JOXOJIOB U HE JaeT KaKUX-IUOO 3aBEPEHHI B OTHOILIEHUU JOXOJIOB OT
onepauuii, npoBoauMbIx bpokepom no nopydennto Knuenrta. KinueHT caMOCTOSTENBHO MPUHUMAET
pelIeHre O COBEPIICHUH OIEpalnii Ha PhIHKE IIEHHBIX OyMar, a TakKe CaMOCTOSITEIIBHO OINPEIeIseT
WHBECTHIIMOHHYIO CTPATETHIO.

Omnepanuy Ha pPHIHKE IEHHBIX OyMar MOTYT IMOBJeub (PMHAHCOBBIE MOTEPHU, MPOILIBIA OMBIT HE
onpezenseT (UHAHCOBBIE pe3ynbTaThl B Oyaymiem. JIoOoil ¢uHAHCOBBIN ycrex APYrux JHIl He

rapaHTHPYET MOJYYCHHE TAKUX K€ Pe3ynbTaToB Ui KimeHra.

ITpu BHeceHuu n3MeHeHui B TeKCT HacTosmei Jleknapanuu bpokep ysenomiser o6 stom Kinenra

IMyTEM pa3MCUICHUSA HOBOT'O TCKCTa I[eKJ'IapaI_II/II/I Ha CBOEM CalTe B CETH ((I/IHTepHeT».
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Jlekaapanusi 0 pUCKax, CBA3aHHbBIX

C COBCPIICHUEM MAPKUHAJILHBIX H HEIOKPBITBIX CACJI0K

Hacrosimmas Jlexknapanus o puckax, CBSI3aHHBIX C COBEPIIEHUEM Map)KMHAIbHBIX U HEMOKPBITHIX
clenok (nanee no Tekcry Hactosuiero I[Tpunoxenuns — Jlexiapanus), sBIs€TCs HEOTbEMIEMOH 4acThIO
Cornamenuss o OpOKEpCKOM OOCTYXKMBAaHWHU, 3aKIIOYEHHOro Mexay Bamm kak Kimenrtom u
OO011ecTBOM C OrpaHUYEHHON OTBETCTBEHHOCTHIO MHBecTHIIMOHHAs KoMIiaHus « Tpena» kak bpokepom
(mamee — bpokep) W comepkuT B ce0e ONMUCAHWE PHUCKOB, BO3HUKAIOUIUX IIPU COBEPUICHUU
MapKUHAJIBHBIX H(WJIM) HEMOKPBITHIX caenok. Hacrosimas Jleknmapanus cocTaBieHa Ha OCHOBaHWUHU
neiictyromux CraHgapToB NpOoQEecCUOHAIBHON JEATENbHOCTH Ha pbIHKE LEHHBIX Oymar,
yTBepkAeHHBIX pemienueM CoBera aupektopoB HAVYOOP 18.02.2015 (¢ wu3MeHeHHsIMH,
yrBepxkaAEHHbIMU  20.10.2016 u 20.04.2018), wieHom koropoil sBusercs bpokep, a Takxke BO
ucrojHenue TpeOoBaHus nyHKkTa 28.1 VYkasanusa banka Poccum ot 26.11.2020 Ne 5636-Y «O
TpeOOBAHUAX K OCYLIECTBICHUIO OPOKEPCKOM AEATENbHOCTU MPH COBEPILIEHUN OPOKEPOM OTAEIbHBIX
CHIEJIOK 3a CUET KJIMeHTa» U IMyHKTa 2.3 ba3oBoro cranaapTa 3alMThl IPaB U HHTEPECOB (PU3NIECKHUX U
IOPUINYECKHX JIUI] - TIOoJyJaTenell (PMHAHCOBBIX YCIYT, OKAa3bIBAEMBIX WICHAMH CaMOPETYIHPYEMbIX
opranmzanii B cdepe (PUHAHCOBOTO pPBHIHKA, OOBEIUHSIONUX OpOKEpOB (B HOBOW pemaKilnu),
yrBepxaeHHoro bankom Poccun (ITpotokoa Ne KOHIT-49 ot 29.12.2022).

Henbp HacTtosmeit [lexnapanum — mnpenocTaBuTh BaMm mHpopManuio 00 OCHOBHBIX pPHUCKaX, C
KOTOPBIMH CBSI3aHBl Map)KUHAIBHBIE CIEIKH (TO €CTh CHEIKH, UCIIOJIHEHUE KOTOPBIX OCYIIECTBIISETCS
C UCIIOJIb30BaHUEM 3a€MHBIX CPEJICTB, MPEIOCTaBICHHBIX BpokepoM) U HEMOKPHITHIE CHIENKH (TO €CTh
CHIEJIKH, B pe3yJbTaTe KOTOPBIX BOZHUKAET HETIOKPHITAs MO3ULMS — JUI UCIIOJIHEHUsS 0053aTEeNIbCTB O
KOTOPBIM Ha MOMEHT 3aKITIOUEHUs cIIeNTkn nMytiecTBa Kimmenra, nmepenanHoro bpokepy, HeOCTaTOYHO
C YYETOM WHBIX paHee 3aKJIIOYEHHBIX CcIeNOK). JlaTa n(umm) BpeMs 3aKII0OUeHIsI HETIOKPBITON CIIEIKH
IPEIIECTBYeT JaTe U(MIM) BpEMEHU pacueToB M0 HEMOKPBITON CETIKE.

JlanHble cnenku noaxoasT He BceM Kimentam. HopMmaTuBHBIE aKkThl OrpaHMUYMBAIOT PHCKH
KnmeHToB 1o Map)KMHAIBHBIM M HETOKPBITHIM CJEJIKaM, B TOM YHCIIE PETYIUPYS MaKCUMalbHOE
«IIEY0» — COOTHOIICHHE 00s3aTeNbcTB KiMeHTa 1Mo 3aKiIi0ueHHBIM B €r0 WHTEpecax CHIEeNKaM |
umyniectsa Kinenra, npejHa3sHauYeHHOTO [T COBEPILIEHUS C/IeNOK B COOTBETCTBUU ¢ CornameHuem o
OpokepckoM oOcykuBaHUH. TeM He MeHee, TaHHbIe CIeNTKU MOAXO0IAT He BceM KitmeHTaMm, mocKoiIbKy

COITPAKEHBI C JOMOJIHUTEIIBHBIMU pUCKaMU U Tpe6y}0T OI€HKH TOI'O, TOTOBBI JIU Br1 ux mHectn.



Bpokep He rapaHTHpyeT AOXOAOB U HE JIAeT KaKUX-THOO 3aBEpPeHUI B OTHOIICHHWH JOXOJOB OT
oleparuii, IpoOBOJAMMBIX UM 10 nopyueHuto Kinnenrta. KnueHT caMoCTOATENbHO IPUHUMAET PELICHHE
0 COBEpLICHUH ONepalMii Ha pbIHKE LIEHHBIX OyMar, B T.4. O COBEPLICHUH HEMTOKPBITHIX CIACIIOK, a TAKXKE

CaMOCTOATCIIBbHO OIIPEACTIACT NHBECTULIMOHHYIO CTPATCTUIO.

|. PoiHOYHBIH pHuCcK

[Ipu cornacuu Ha coBepIlIeHNE Map>KMHATIBHBIX U HEMTOKPBITHIX CIEJIOK BBl TOIKHBI yYUTHIBATH TOT
¢dakT, 9YTO BEJIMYMHA MOTEPh B ciaydyae HeOiarompuatHoro ais Bamiero moprdens ABMKEHUS phIHKA
YBEJIMUUBAETCSI IPU YBEIMUEHUM «Ieda». Pucku KimeHra yBelInuyuMBaroTCs NPONOPLHMOHAIBHO
BeNM4YMHE «muieday. Hanpumep, ecnu Ha cuere obecrieuennst Kimuent umeer 100 pyOuieii u coBepiiaet
HEMOKPBITYIO CIIETKY MOKYIIKH C «IIJICYOM», PAaBHBIM JIECSATH, TO IPH MaJCHUH CTOUMOCTH (PHAHCOBOTO
uHctpymenta Ha 1% Kiuent mnonyyaer yOwITkM B pasmepe, paBHOM mpumepHo 10% ot
[IepBOHAYAJIbHON CTOUMOCTH aKTHUBOB.

[Tomumo 0011IETO PHIHOYHOIO PUCKA, KOTOPBI HeceT KineHT, coBepliatomuii onepanuy Ha pblHKe
LeHHBIX Oymar, Bbl B ciydae coBeplieHUs] MapKUHAIBHBIX U HETIOKPBITHIX CIEJIOK OYJeTe HECTH PUCK
HEeOJIaronpusATHOIO U3MEHEHUS LIEHbI KaK B OTHOILIEHUH LEHHBIX Oymar, B pe3yjbTaTe IpuoOpeTeHHs
KOTOPBIX BO3HHUKJIA WM YBEJIWYWIACh HEMOKPHITAs MO3MIUSA, TaK U PUCK B OTHOIICHWU AKTHUBOB,
KOTOpBIE clly’)kaT obecriedyeHueM. [Ipu 3ToM, B cilydae €ciu HENOKpbITas MO3UIMS BO3HUKIIA WIH
YBEJIMYUIIACh B pE3yJIbTaTe MPOJaKU LIEHHBIX OyMar, BeJInYMHa YOBITKOB HUYEM He OorpaHndyeHa — Bbl
Oynere oOs3aHbl BepHYTH (mepenartb) bpokepy ILieHHble OyMarum HE3aBHUCHMO OT HM3MEHEHHs HUX
CTOUMOCTH.

[Ipu coBepiieHMM MapKUHAIBHBIX M HEMOKPBITBIX CHENOK BBl JOMKHBI yYUTHIBATH, YTO
BO3MOXXHOCTh PACHOpSDKCHHs] aKTUBAMHM, SBISIONIMMECS OOecleyeHHeM [0 TaKUM CJeKaM,
orpanuyeHa. [Ipu 3akir04eHMM HEMOKPBITHIX CAENIOK Yepe3 OpraHu3aTopa TOPrOB YYAaCTHHUK TOPTOB
(umu ero KiumenT) o00s3aH uMeTh Ha cueTe OOeCHedeHHUs ONpENeNEHHBII 00beM aKTHBOB,
MpeAHa3HAYEHHbIN IS KOMIICHCAIIMM BO3MOKHBIX YOBITKOB, CBS3aHHBIX C HEHCIOJHEHHUEM
0053aTeIbCTB YYACTHUKOM TOPIOB.

HenocraTounslii ypoBeHb oOecrieueHus: MOKET MPUBECTH K OTKa3y OpraHU3aTopa TOProB W/WIIH
Bbpoxkepa ncnonnsaTe 3asBky Knuenra. Takke He HICTIOJIHAIOTCS 3as1BKH, UCIIOJIHEHHE KOTOPBIX PUBENIET
K CHIDKCHHIO YPOBHS 00€CTICUCHHS] HUKE MUHUMAJIBLHOM TOMYCTUMOM TPaHUIBI.

KiueHnT camocTosiTelbHO HECEeT Bechb PUCK YOBITKOB B pe3yjbTaTe OCYyIIEeCTBIEHHUS bpokepom
JIeUCTBUH MO TOAAEPXKAHHUIO HEOOXOJMMOIO YPOBHS OOecledeHHss B TPOLECCe COBEPIICHUs
HETOKPBITBIX CHEIIOK.

NmymecTBo (9acTh UMyIIECTBA), MPpUHAJIeKaee BaMm, B pe3ynbTraTte COBEpIICHUS MapKUHATBEHOM
WJTU HETIOKPBITOM CICIIKH SIBJIIETCS oOecreueHneM ucnoiHenus Bammx o6s3atensets epea bpokepom
Y BO3MOKHOCTb PACIIOPSHKEHUSI UM MOKET OBITh OTpaHHuYEHa BILIOTH J0 MOJTHOTO 3allpeTa COBEPIICHHUS
C HUM Kakux-mubo cpaenok. Pa3mep obecnedyeHus H3MEHsETCd B MOPSAAKE, MPEAyCMOTPEHHOM
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CornamenueM o OpOKEPCKOM OOCITYXHBaHMU, M B pe3yiabTare Bbl MoxkeTe ObITh OTpaHUYEHBI B
BO3MOXXHOCTH PACIOPSDKATBCS CBOMM HMMYIIECTBOM B OOJBIICH CTENEHH, YeM JI0 COBEPIICHHS
MapKUHAITBHOU (HETIOKPBHITOM) CACIIKH.

[Ipu coBeplIeHUH HEMOKPBITHIX CAEIOK OpPraHU3aTOp TOProB KOHTPOJIUPYET IOCTATOYHOCTH
obecnieuenus B pamkax topropo-kinupunrooro cuera (TKC). Ha oganom TKC moryt yuuThIBaThCs
aKTUBBI Pa3HBIX KIMEHTOB bpokepa. JlocTaToOuyHOCTh OOecreueHus: B paMKax OTACIBLHOTO MOPTQheEs
KOHTpoJupyercs bpokepoM, B TOM uucie ¢ MOMOIIBI0 HACTPOEK OIpaHUYEHUN B TOPrOBOW CHUCTEME
Quik mm mocpencTBoM BeieaeHus it Kimmenra otaensaoro TKC. B ciydae ommOoK vild Hap yIICHHMA
B TEXHOJIOTHH Y4eTa U KOHTPOJISI BO3MOXKHA CUTYaIlusl, KOTa

a. OpraHW3aTop TOPrOB HCIONB3yeT (CHHIIET) akTUBbl OgHOro KiMeHTa JUIsl HMCIOJHEHUS
00s13aTenbCTB 1o cAenkaM apyroro Kinuenra,

b. opranuzarop TOpProB 3a0JIOKHpYyeT B KadecTBe oOecriedeHusi akTuBbl ogHoro Kimenra B
obecriedeHne 0053aTeNbCTB M0 caenkaM apyroro Kimenra.

J1J1s CHYDKEHUS TAaHHOTO prcka KoMITaHust MOYKET BBIACIISATH JIJISl COBEPIICHUS HETIOKPBITHIX CIETIOK
ornenbHbll  TKC nns  xaxmoro KimeHTta, KOTOpOMy paspelieHbl CHEIKH C YacTUYHBIM
JICTIOHUPOBAHUEM aKTHBOB.

Takke HEOOXOAMMO  yYeCTh  BO3MOXKHOCTh  MPHUHYAHTEIHLHOTO  3aKPBITHS  ITO3HIIUU.
HeGnaronpusTHoe M3MEHEHUE IEHbI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JIONIOJHUTEIILHBIC
CpeacTBa IJiA TOTO, YTOOBI MIPUBECTH OOECIeUeHHE B COOTBETCTBHE C TPEOOBAHUSMU HOPMATHUBHBIX
akTtoB U Cornamienus o OpokepckoM 00CTY)KUBAaHUU, YTO JOJKHO OBITH CHIETaHO B KOPOTKHM CPOK,
KOTOpBI MOXeET OBITh HemocTatodeH misi Bac. HopmaruBHbie akThl m ycnoBus CorjamieHus o
OpOKepCKOM OOCITY)KMBaHUU TMO3BOJISIIOT bpokepy 0e3 Barmrero cormacus «IpuHYIUTEIEHO 3aKPHITH
MO3UIUIO», TO €CTh MPUOOPECTH LIEHHbIE Oymaru 3a cyeT Bammmx JEHEKHBIX CPEeICTB WU MPOJaTh
Bamu niennpie Oymaru. 3T0 MOXKET OBITh CAENAaHO MO CYIIECTBYIOIIMM, B TOM YHCII€ HEBBITOIHBIM,
[[EHaM U MPUBECTH K BOHUKHOBEHUIO y Bac yOBITKOB.

[MpuHYIUTETEHOE 3aKPHITHE TIO3WIIMA MOXET OBITh BBI3BAHO PE3KMMH KOJICOAHUSMHU PBIHOYHBIX
I1eH, KOTOPBIE TIOBJICKII YMEHBIIICHHE CTOMMOCTH Barrero moprdens Hike MUHUMAIIBHON MapiKH.

[TpuHYyaUTENHEHOE 3aKPHITHE MO3UIIUH MOXKET OBITh BHI3BAHO TPEOOBAHUSAMU HOPMATHBHBIX aKTOB
WM BHECeHHEeM bpokepoM B OHOCTOPOHHEM MOPSIKE U3MEHEHH B CIIUCOK LIEHHBIX OyMmar, KOTOpbIe
MOTYT OBITH 00ECIIEYCHUEM 10 HETIOKPBITHIM TTO3HITHSIM.

[MpuHyaUTETEHOE 3aKPBITHE MOXET OBITh BBI3BAHO HM3MCHCHHEM 3HAUCHUH CTaBOK pHCKA,
pacCUMTHIBAEMBIX KJIMPUHTOBON OpraHu3anueld W (WIM) HCIOJIb3yeMbIX bpokepoM B CBSI3U C
YBEJIIMYEHUEM BOJATUILHOCTA COOTBETCTBYIOIIUX IICHHBIX OyMar.

Bo Bcex 3THX ciydasx MPUHYIUTEIIBEHOE 3aKPBITHE TIO3UIIMHA MOXKET IIPUIMHUTH BaM 3HaYUTEIIbHBIC
YOBITKH, HECMOTPSI Ha TO, YTO TIOCTIE 3aKPBITHS TIO3UIIMHA H3MEHEHHE IICH Ha (PUHAHCOBBIC MHCTPYMEHTHI

MOKCT IMPUHATDH 6naronp1/151THoe s Bac HaIllpaBJICHUEC, U Brr MOJIYYHJIN OBl A0X0[1, €CIn On1 Bamra



nmo3uiusi He ObUIa 3aKkphiTa. Pa3Mep yKazaHHBIX YOBITKOB MPH HEOJIArONPHUSTHOM CTCUCHUH
00CTOSITETTLCTB MOKET MPEBBICHTH CTOMMOCTh HAaXOSIIUXCs Ha Baiiem cueTy akTHBOB.

Konebanuss pbIHOYHOM CTOMMOCTM TpEIMETa HEMOKPBITOM CHIElKH, JIMOO MepecMoTp
OpraHu3aTOPOM TOProB WU bpokepoM pHUCKOB U ypOBHSI HEOOXOAUMOI0 00ECTIEYEHHS 110 HETTOKPBITOM
CHIEJIKE MOJKET MOBJICYh HEOOXOIUMOCTH JOMOJHUTEIBHOTO MEPEUUCICHUS IEHEKHBIX CPEJICTB WIH
NepeBo/ia aKTUBOB HA CUET OOecreueHs] O MOMEHTA UCIIONHEHHs cAenku. HeBbimonHeHne Takux

TpeOOBaHUM TaKXkKe BEJIET K «IPUHYIUTEIBHOMY 3aKPBITUIO To3uIHi» Kinenra.

Il. Puck MkBUAHOCTH

Ecnu BennumHa HEMOKPHITOW MO3MIIMU 1O OTACTBHBIM IICHHBIM Oymaram sIBIISIETCS 3HAUMMOU B
CpaBHEHUU C OOBEMOM COOTBETCTBYIOIIMX IIEHHBIX Oymar B CBOOOJHOM oOpamieHuu U (i) B
CpPaBHEHHUU C O00OBEMOM TOPIOB Ha OPraHW30BAHHOM DPBIHKE, PUCK JUKBUIHOCTU MPH COBEPIICHUU
Map>KMHAJIbHOM M HEMOKPBITOM CHEIKH YCHWIMBAETCA. [IpUUMHOM 3TOr0 MOXKET SBUTBHCA, CPEAH
MPOYEro, HEJOCTATOYHAsl JIMKBHIHOCTh IIEHHBIX OyMar WM CYHIECTBEHHBIH POCT UX CTOMMOCTH.
TpynHocTu ¢ mproOpeTeHrneM WK MPoJakel aKTUBOB MOTYT MPHUBECTH K YBEIMYEHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMHU CJETKaMU. AHAJIOTMUYHO HEOOXOIUMO YYUTHIBATh BO3PACTAIOLINI PHUCK
JUKBUIHOCTH, €Clii o0ecriedyeHneM Barieil HemOKpPHITON MO3UIUK SIBJIAIOTCS [IEHHBIE OyMaru u JUIst
3aKpBITUSL HETIOKPHITON IMO3UIMH MOXET MOTPEeOOBATHCS pean3alusl CYIIECTBEHHOTO KOJIMYECTBA
LIEHHBIX Oymar.

Baiu nopydenus, HarpaBIeHHbIE HA OTPaHUYEHUE YOBITKOB, HE BCErJja MOTYT OTPaHHUUTh OTEPU
710 TIPEIOIaraeMoro YpoBHS, TaK KaK B paMKaxX CKJIQ/IbIBAIOIIEHCS Ha PHIHKE CUTYAIMH MCIIOJHEHHE
TAKOTO MOPYUYEHHS 110 YKa3aHHOW Bamu 1meHe MoKeT 0Ka3aTbcsi HEBO3MOYKHBIM.

CoBepilieHHE HEMOKPBITHIX CHEJIOK TPEIbSIBISIET BBICOKHE TpPeOOBaHUA K TIAHUPOBAHUIO
(MHAHCOBBIX MOTOKOB JJIsI TOTO, YTOOBI B MOMEHT HCIOJHEHUsS 00s3aTenscTB KimueHT pacmonaran
HEOOXOMMBIMH aKTHBaMH Ha TOProBoMm cuere. OmmMOKH B MIIAHUPOBAHWU (DUHAHCOBBIX MOTOKOB,
KpOMe IPOYEro, MOTYT OBITh 00YCIIOBIICHBI PA3TUYHASIMHU BO BPEMEHH PACUYETOB 10 paHEe 3aKIIFOYCHHBIM
CHIeNKaM, a TaKXe CJI0KHOCTBIO KOHTPOJS OyayIIMX IOTOKOB aKTHBOB C TNOMOIIBI0 HHTEpdeiica

TOPrOBOM CUCTEMBI.

Bpokep B COOTBETCTBUU C MOJIOKECHUSIMH HOPMATHBHBIX akToB banka Poccun (Ykazanme banka
Poccum ot 26.11.2020 Ne 5636-Y «O TpeOoBaHUSIX K OCYIIECTBICHHIO OPOKEPCKO MeATETHHOCTH IPH
COBEPLICHUH OpOKEpOM OTAENbHBIX CAEJIOK 3a CYET KIIHMEHTa») YCTAaHABJIMBAaeT TPH KaTErOpHH
KineHToB B 3aBUCMMOCTH OT JAOIYCTUMOI'O YPOBHS PUCKA TPOBOAUMBIX ONEPALIUN:

a. KiineHTsI co cTaHapTHBIM YPOBHEM pHUCKa

b. KiMeHThI ¢ MOBBILIEHHBIM YPOBHEM pUCKa

c¢. KitmeHTs! ¢ 0coObIM YPOBHEM pUCKaA (TOJ'ILKO HOPpUINYCCKUC nnua).
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KnueHT MokeT OBITh OTHECEH B Ty WJIM WHYIO TPYNIy MO YCMOTpeHuio bpokepa, HO TOIBKO B
ciydae coOTBeTCTBUSI KimeHTa TpeOoBaHUSM, MPEABSBISEMBIM I JaHHOW rpynmnbel KimeHToB
HOPMaTUBHBIMU aKTamMH. bpokep BIpaBe oTka3aTh KilMEHTY BO BKJIIOYEHUHU B Ty WJIM UHYIO TPYINILY
pHUCKa, HECMOTps Ha TO, 4T0 KireHT cooTBeTCTBYeT (hopMaIbHBIM TPeOOBAaHUSIM HOPMATUBHBIX aKTOB,
YCTAHOBJICHHBIM JIJISI JTAHHOM TPYIIIBI.

*k*k

VYuuThiBas BBILIEU3I0KEHHOE, Mbl PEKOMEHAYyeM BaM BHMMAaTenpHO paccMOTPETh BOMPOC O TOM,
SIBJISIFOTCA JIM PUCKH, BO3HUKAIOLIME MIPU MTPOBEACHUN COOTBETCTBYIOIIMX OIEpaluil, IpHUeMIEMbIMU
s Bac ¢ yderom Bamux WHBECTHIIMOHHBIX Iielied W (DMHAHCOBBIX BO3MOXHOCTEH. JlaHHas
Jleximapanusi He UMEET CBOEH LEJIbIO 3aCTaBUTh Bac 0TKa3aTbCs OT OCYIIECTBICHUS TAKUX OIEpaLMii, a
MpU3BaHa MOMOYb BaM OLIEHUTh MX PUCKH U OTBETCTBEHHO IMOJONTH K PEILEHUI0 BOMpoca O BeIOOpe
Baiueii ”HBECTMIIMOHHOM CTpaTEruu U YCIOBH 1oroBopa ¢ bpokepom.

Yo6eautech, uto Hactosmas Jlexknapanus nonsTHa Bam, m mpu HEOOXOIUMOCTH TMOJIYUHTE

paszbsicHeHus1 y bpokepa min KOHCY/IbTaHTa, CIICIHAIM3UPYIONIETOC HAa COOTBETCTBYIOIIUX BOMPOCAX.

[Ipu BHeceHuu U3MEHEHUH B TeKCT HacTosmiei Jlexnapanuu bpokep yBenomiser 06 stom Knnenra

IyTEM pa3MELICHHsI HOBOI'O TeKCTa JleKknapaiuy Ha CBoeM caiTe B ceTtu «THTepHET».
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I[elc.ﬂapauuﬂ 0 PUCKaxX, CBA3aHHBbIX

¢ NPOU3BOAHBIMHM (PMHAHCOBBIMU HHCTPYMEHTAMH

Hacrosimas [lexnapanus o puckax, CBSI3aHHBIX C IPOM3BOJHBIMU (DMHAHCOBBIMU WHCTPYMEHTAMU
(manee mo Tekcry Hacrosiuero Ilpunoxkenuss — Jlexmapanus), sBISETCS HEOTHEMIIEMOW 4YacTbIO
Cornamenuss o OpOKepCKOM OOCIY)KMBAaHUU, 3aKIIOUEHHOro Mexnay Bamu kak Kiwnentom wu
OO0111eCcTBOM C OTpaHUYEHHOM OTBETCTBEHHOCTHIO MHBecTHIOHHas koMmanus «Tpena» kak bpokepom
(manee — bpokep) 1 coepKUT B cedOe ONMMCAHNE PUCKOB, BO3HUKAIOIIUX MPU COBEPILICHUH HA CPOUHOM
pBIHKE oOmlepanuii ¢ TPOW3BOJHBIMH (DMHAHCOBBIMH HHCTpyMeHTamMHu. Hactosmas J[lexmapamms
coCTaBJieHa Ha OCHOBaHUU JeicTByronmx CTaHIapTOB MPodhecCHOHANBHON EATENbHOCTH Ha PHIHKE
LIEHHBIX OyMmar, yTBepkIeHHbIX pemeHueM CoBera aupexkropoB HAVYDOOP 18.02.2015 (c
U3MeHeHusAMH, yTBepxaEHHbIMU 20.10.2016 u 20.04.2018), unenom kotopoii siBisierca bpokep, u B
COOTBETCTBUHM C IMyHKTOM 2.3 ba3oBoro crampapra 3amuTbl MpaB W HHTEPECOB (U3NYECKUX U
IOPUANYECKUX JIUIL - TIofy4arenell (PMHAHCOBBIX YCIIYT, OKa3bIBAEMBIX YJIEHAMHU CAMOPETYIUPYEMbIX
opraHuzanuii B chepe (PUHAHCOBOTO PBHIHKA, OOBEAUHSIONMMX OpOKEpOB (B HOBOH pEIaKIINH),
yrBepxaeHHoro bankom Poccun (ITpotokoa Ne KOHIT-49 ot 29.12.2022).

Puck motepu cpecTB mpu MPOBEACHNUH OTIEpaIiid Ha CPOYHOM PBIHKE MOKET OBITh CYIIECTBEHHBIM,
MIPU 3TOM TIOTEPH MOTYT IMPEBBICHTH pa3Mep IMepBOHAYaIbHO BHeceHHBIX Kimentom cpencts. s
nenelt Hacrosmed Jleknapanuuy 1Moja PUCKOM TOHMMAETCS BO3MOXHOCTh HACTYIICHHMSI COOBITHS,
BJIEKYIIETO WJIM MOTYIIETO MOBJIeYb 3a co00i noTepu KiMeHToM CBOMX aKTHUBOB.

Henbp Hactosimiedt Jleknmapauuu — mnpenoctaButh Bam uHpopMmanuioo 00 OCHOBHBIX pHUCKax,
CBSI3aHHBIX C TTPOU3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

Hacrosmas Jlexmapaiiis He pacKpbIBaeT BCEX PUCKOB, CBSA3aHHBIX C MPOBEICHUEM OIEpaluii Ha
CPOYHOM pBIHKE.

Knuenty cneayer BcecTOpOHHE PacCMOTPETh BOIPOC O MPUEMIIEMOCTH JJisi ce0si MPOBENEHUs
oTepanyii Ha CPOYHOM PBIHKE, B TOM YHUCIIE ¢ (PBIOYCPCHBIMHI U ONIIMOHHBIMH KOHTPAKTaMH C TOYKH
3peHust pruHaHCOBBIX pecypcoB KimenTa.

Cpounble MHCTpYMEHTHI ((pbrouepchbl, GpopBapibl, ONLUOHBI, CBOIBI U Jp.) MOJIXOIAT HE BCEM
Kmunentam. Bosnee Toro, HeKOTOpble BHBI MTPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB COTIPSKEHBI C
OONBIINM YPOBHEM pHCKa, YeM Jpyrue. Tak, mpojaxa OMIMOHHBIX KOHTPAKTOB M 3aKIHOYCHHE
(BIOYEPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB U CBOMN-KOHTPAKTOB TPU OTHOCHUTEIHHO

HEOOIBIINX HC6HaFOHpI/I${THBIX KOJIEOaHMSX OCH Ha PBIHKEC MOXKCT IOABCPTHYTH BaC PHUCKY
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3HAYUTENbHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPILEHHE CACIIOK MO MPOJake ONMIIMOHHBIX KOHTPAKTOB
U 3aKiIoueHue (bIOYEpPCHBIX M (OPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHOBAHO TOJBKO
OIBITHBIM ~MHBECTOpPaM, OOJAaJalolIMM 3HAYUTEIbHBIMH  (DUHAHCOBBIMH  BO3MOXKHOCTAMH U
MPaKTHYECKUMU 3HAHUSAMHU B 00JIaCTH MPUMEHEHUS] HHBECTUIIMOHHBIX CTPATErHid.

Hacrosimas Jlexnapanuss OTHOCHTCS TakXe M K HPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HaIpaBJICHHBIM Ha CHIDKEHHE PUCKOB IPYTUX onepanuii Ha pOHI0BOM phIHKE. BHUMATENbHO OLICHUTE,
Kak Bamm npon3BoHbie (hMHAHCOBBIE MHCTPYMEHTHI COOTHOCSATCS C ONEpaIMsIMH, PUCKHU 110 KOTOPBIM
OHHU TPU3BaHBI OTPaHUYUTH, U YOEIUTECh, YTO OOBEM IMO3MIUH HA CPOYHOM PBIHKE COOTBETCTBYET

00BEMY XEIDKUPYEMOM MO3UIIMU Ha CIIOT-PhIHKE.

|. PoIHOYHBII pUCK

[Tomumo oO0mIero peIHOYHOTO (IIEHOBOTO) pPHUCKA, KOTOpbI HeceT KiueHT, coBeplIaromiuii
olepaluy Ha pbIHKE IEHHbIX Oymar, Bl B ciywae 3axntoueHus Bamu 10roBopoB, SBISIOLIUXCS
MPOU3BOIHBIMU (PMHAHCOBBIMU HMHCTPYMEHTaMH, OyJeTe HECTH PUCK HEeOIaronpHsATHOTO W3MEHEHHS
L[EHBI KaK (PMHAHCOBBIX MHCTPYMEHTOB, SBISIOIIUXCS 0a3MCHBIM aKTUBOM MPOU3BOIHBIX (DMHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLICHUH aKTHUBOB, KOTOPBIE CIIYKaT 00€CIIeYCHHEM.

B ciydyae HeOmaronmpusTHOrO MU3MEHEHHs LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUI CPOK
MOTEPATh CPEICTBA, ABJIAIOIINECS 00eCIeUeHNEM ITPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3aKiII0YeHNN TOTOBOPOB, SBIIAIOIINXCS MPOU3BOIHBIMU (DPUHAHCOBBIMU UHCTPYMEHTaMU, Bl
JOJKHBI YYUTHIBATH, YTO BO3MOXHOCTh PACIIOPSDKEHUSI aKTUBAMHU, SIBISIFOIIUMUCA 00ecrieYeHHEeM 10
TaKUM JJOrOBOpaM, OrpaHUYEHA.

NmymecTBo (dacTh MMyIIecTBa), MpHHaIexaliee BaM, B pe3ynabTaTe 3akiIOYeHHUs JOrOBOpa,
SBJISIIOIIETOCS  TPOU3BOJAHBIM  (DUHAHCOBBIM HMHCTPYMEHTOM, OyAeT SBIAThCS oOecredyeHuem
UCTIOJHEHUSI 00s3aTEeNbCTB M0 YKAa3aHHOMY JOTOBOPY M PaclopsKeHHE UM, TO €CTh BO3MOXKHOCTb
coBepuieHHss Bamu cnenok ¢ HUM, Oyzaer orpanuyeHo. Pasmep obecrieueHus! H3MEHsIETCs B MOPSIJIKE,
MPEAYCMOTPEHHOM JOTOBOpOM (crienddukanueil KOHTpakTa), U B pe3yibTare Bbl MOxkeTe OBITH
OrpaHMYE€Hbl B BO3MOXXHOCTH pacnopsbkarbes Bammm umyiniecTBoM B OOJIbIIEH CTENEHH, YeM [0
3aKJIFOUYEHUs JOrOBOpA.

Taxke HEOOXOIMMO  y4yecTb  BO3MOXKHOCTb  NPUHYAMTEIBHOTO  3aKPHITHS  MO3UIMH.
HebnaronpusTHoe M3MeHEHNE LIEHBI MOKET MPUBECTH K HEOOXOAMMOCTH BHECTHU JIOTOJHUTENbHBIC
CpeacTBa JJi1 TOTO, YTOOBI MPUBECTH OOECIeUueHHEe B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATHBHBIX
akToB U CornameHust 0 OpOKepcKoM OOCITYKHBAaHUH, YTO JOJKHO OBITH CHEIAHO B KOPOTKHUH CPOK,
KOTOpBI MOXeT ObITh HemocTatoueH s Bac. Bpokep B srom ciywae BmpaBe 6e3 Bamiero
JIOTIOJTHUTEIBHOTO COTJIacUsl «IPUHYAUTENbHO 3aKPbITh IMO3ULHIO», TO €CTh 3aKIIOYHUTh JOTOBOP,
SIBJIIOIIUNCS TPOU3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTOM, WJIM IPUOOPECTH LIEHHBbIE OymMaru 3a cueT
Bammx neHexHBIX CpeAcTB, WM IMpoiaTh Bamu neHHble Oymard. 3To MOXET OBITh CAEIaHO IO
CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOHBIM, LIEHAM U MPUBECTH K BOBHUKHOBEHHUIO y Bac yOBITKOB.
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Bb1 MOkeTe MOHECTH 3HAYUTENbHbBIE YOBITKHA, HECMOTPSI Ha TO, YTO MOCJIE 3TOT0 U3MEHEHHUE 1IeH Ha
(uHAHCOBBIE HHCTPYMEHTHI MOXKET MPHUHATH OnaronpustHoe 1 Bac Hanpasienue, u Bol nomyuunu
Obl joxon, ecnu Obl Bama mno3unus He Oblia 3akpbiTa. Pa3Mep yka3aHHBIX YOBITKOB MIpH
HEeOJIaronpUsATHOM CTEUEHUU OOCTOSTENBCTB MOKET MPEBBICUTh CTOMMOCThH HaxoJsAIuXcs Ha Bamem

CUCTY aKTHUBOB.

1. PUCK TMKBHIHOCTH

TpynHoCTH € 3aKpbpITHEM NO3MLMH U NTOTEPH B LIEHE MOT'YT IPUBECTH K YBEJIUYEHUIO YOBITKOB OT
MIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB I10 CPAaBHEHHIO C OOBIYHBIMH CICITKaMHU.

Ecnu Bama MHBECTMIIMOHHAs CTpAaTeTHs MNPEIyCMaTpPUBACT BO3MOXKHOCTb BO3HMKHOBEHUS
HEO0XOAMMOCTH 3aKPBITHSI MO3ULMH 110 COOTBETCTBYIOIEMY KOHTPAKTy (WJIM 3aKIFOYEHUS CHENKH C
UHBIM KOHTPAKTOM, KOTOpasi CHMXKaeT PHUCK I10 JIAaHHOMY KOHTpAaKTy), oOpallaiiTe BHUMaHUE Ha
JIMKBUJHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITHE MO3MLUUN 110 HEIUKBUIHBIM
KOHTpPAKTaM MOXET MPHUBECTH K 3HAYMTENIbHBIM yObITKam. OOpaTuTe BHUMaHUE, YTO, KaK IPABUIIO,
KOHTpPakThl ¢ OoJjiee OTAAJEHHBIMM CPOKAMU HCIOJIHEHUS MeEHee JIMKBUIHBI IO CPaBHEHUIO C
KOHTpaKTaMH ¢ OJIM3KUMHU CPOKAMU UCTIOJIHEHHUS.

Ecnu 3akmouenHsiii Bamu 10roBop, SBIISIOIIMICS NPOU3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTOM,
HEJIMKBHJICH, 1 y Bac BO3HHMKIIAa HEOOXOAMMOCTH 3aKPHITh MO3HIUIO, 0053aTEIBHO paccMaTpHBaiTe
IIOMMMO 3aKPBITUS MO3ULHHN 110 JaHHOMY KOHTPAKTy aJIbTEPHATUBHBIEC BAPUAHTBI UCKJIFOUECHUSI PUCKA
MIOCPEJICTBOM 3aKJIIOUEHHSI CHIENOK ¢ MHBIMU NPOU3BOAHBIMU (PMHAHCOBBIMM MHCTPYMEHTAMH WU C
0a3MCHBIMH aKTHBaMHU. VICIoib30BaHME abTEPHATHBHBIX BAPHAHTOB MOKET MPHBECTH K MEHBIIUM
yOBITKaM.

Bamm nopydenusi, HanpaBiieHHbIE Ha OTPaHUYEHHE YOBITKOB, HE BCET/1a MOTYT OIpaHHYUTh NOTEPU
J10 TIPEAINOIAraéMoro ypoBHs, Tak KaK B paMKaX CKJIaJbIBAIOIICICS HAa PBIHKE CUTyalluu UCIIOJIHCHUE
TaKoro MOPYYEHHUs 110 YKa3aHHOW BaMu 1ieHe MOXKET OKa3aTbCs HEBO3MOYKHBIM.

Onepauuy ¢ NPOU3BOJHBIMU (PUHAHCOBBIMM HMHCTPYMEHTaMH, Oa3MCHBIM aKTUBOM KOTOPBIX
SIBJIIOTCSI LIEHHbIE OyMaru HHOCTPaHHBIX SMUTEHTOB MJIM UHJIEKChI, PACCUNTAHHBIE 10 TAKUM LICHHBIM

6YMaFaM, BJICKYT TAaK¥XX€ PUCKHU, CBA3AHHBIC C MTHOCTPAHHBIM ITPOUCXOKACHHUEM 0a3MCHOTO aKTHBA.

**k

YuuTeiBas BBIIEU3IOKEHHOE, Mbl PEKOMEHAYEM Bam BHUMAaTEIbHO pacCMOTPETH BOMPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BO3HUKAIOLIME IPU IPOBEAEHUH COOTBETCTBYIOIIUX ONEpPALUid, TPUEMIEMBIMHU
mis Bac ¢ yderom Bammx WHBECTHIIMOHHBIX Iieneid W (DMHAHCOBBIX BO3MOXHOCTEH. JlaHHas
Jlexmapaiusi He UMEeT CBOEH LEIbI0 3aCTaBUTh Bac 0TKa3aTbCs OT OCYIIECTBICHUS TAKUX OIEpaluii, a
MpU3BaHa MOMOYs BaM OIEHUTh WX PUCKH M OTBETCTBEHHO IMOJOMTH K PEHICHUIO BOIIPOCA O BHIOOPE

Bamieit ”HBECTULIMOHHOM CTPATETHH U YCIIOBHM A0roBopa ¢ bpokepom.
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VYbenurech, uro Hactosmas Jleknapauus moHATHA Bam, M mpu HEOOXOJMMOCTH MOJyYHTE

pa3biacCHEHUs y bpokepa miy KOHCYIbTaHTa, CIIELUAIM3UPYIOLIEr0Cs Ha COOTBETCTBYIOIIUX BOIIPOCAX.

[Ipu BHECEHNU M3MEHEHMI B TEKCT HacTosmen Jlexknapanuu bpokep yBemomiseT 06 atom Kinenra

IyTEM pa3MELICHHS HOBOI'O TEKCTa Jleknapaiuu Ha CBOeM caiTe B ceTu «THTEpHET».
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I[elc.ﬂapauuﬂ 0 PUCKaxX, CBA3aHHBbIX

¢ npuodpeTeHeM HHOCTPAHHBIX HEHHBIX OyMar

Hacrosimas Jlexknapamust o puckax, CBSI3aHHBIX C NMPHOOPETEHHEM HHOCTPAHHBIX IIEHHBIX Oymar
(manee mo Tekcty Hactosiuero Ilpunoxenus — Jlexkiapanus) sBISE€TCS HEOTHEMJIEMOM YacTbhIO
Cornamenus o OpOKEpCKOM OOCIYXMBAHUHU, 3aKIIOYEHHOro Mexay Bamm kak Kiuenrom u
OO011ecTBOM C OIrpaHUYEHHON OTBETCTBEHHOCThIO MHBecTUIIMOHHAsE Komnanus «Tpeny kak bpokepom
(manee — bpokep) u conepkutT B cebe ONMMcaHrue PUCKOB, BOSHUKAIOIIMX MTPU COBEPILICHUU OTIEepaIuii ¢
WHOCTPAaHHBIMH LIeHHBIMH Oymaramu. Hacrosimas Jlekimapamust cocTaBlieHa Ha OCHOBAaHHH
neictByromux CraHgapToB NpOoQecCHOHAIbHON JeATeNbHOCTH Ha pbIHKE I[EHHBIX Oymar,
yTBepkaeHHbIX pemieHueM Cosera aupektopoB HAV®OP 18.02.2015 (¢ wu3MeHeHUsMH,
yrBepxkAEHHBIMU 20.10.2016 u 20.04.2018), uneHoM KoTOpoi siBisieTcst bpokep, U B COOTBETCTBUU €
nyHkToM 2.3 Ba3oBoro cranjmapra 3amiuThl MPaB U MHTEPECOB (PU3MUYECKUX M IOPUIUYECKHUX JIHII -
nojryyaresei (UMHAHCOBBIX YCIIYT, OKa3bIBaEMbIX UJIEHAMHU CAMOPETYJIHPYEMBIX OpraHu3aluii B chepe
(MHAHCOBOIO pBIHKA, OOBEAMHAIOUIMX OpOKEpOB (B HOBOM pelakLuu), YTBEpXkAeHHOro baHkom
Poccuu (ITpotokon Ne KOHIT-49 ot 29.12.2022).

Henbto HacTosmeit Jleknapanuu siBiasercss npenocrasieHue KinueHTy uHpopmanum o pHCKax,
CBSI3aHHBIX C NMPHOOPETEHWEM MHOCTPAHHBIX LIEHHbIX Oymar. MIHOCTpaHHbIE LIeHHblE OyMaru MoryT
ObITh NMPHOOpPETEeHbI 3a pyOeKOM WM HAa POCCHHCKOM, B TOM YHUCIIE OPraHU30BaHHOM, (POHIOBOM
PBIHKE.

OnepauusM ¢ HMHOCTPAaHHBIMH IIEHHBIMH OyMaramMu MpHUCYIIM OOIIME pPUCKH, CBS3aHHBIE C

OTepalMsiIMU Ha PBIHKE LIEHHBIX OyMar co CJIeIyIIMUMH OCOOCHHOCTSIMH.

CucremMHbIC pUCKH

HpI/IMeHI/ITeJ'II)HO K HWHOCTPAaHHBIM UL CHHBIM 6YMaFaM CUCTCMHBIC pPUCKH, CBOMCTBEHHEBIC
poccuiickoMy  (OHIOBOMY PBIHKY JIOMOJHSIOTCSA AQHAJIOTHYHBIMA  CHUCTEMHBIMH  pPHCKaMH,
CBOWCTBEHHBIMH CTPaHE, TJIe BHITYIIEHBI MM 00OpaIIalOTCsl COOTBETCTBYIOIINE MHOCTPAHHbIEC LIEHHBIE
Ooymaru. K ocHOBHBIM (pakTOpaM, BIUSIOINIMM HAa YPOBEHb CHUCTEMHOI'O PUCKA B I€JIOM, OTHOCSATCS
MOJUTUYECKAass ~ CHUTyalWs, OCOOEGHHOCTM  HAIMOHAIBHOTO  3aKOHOJMATEIbCTBA,  BAJTIOTHOTO
PEryjinpoBaHuA U BEPOATHOCTb UX U3MCHCHHA, COCTOSIHNEC ITOCYAapCTBCHHBIX (i)I/IHaHCOB, HaIym4yue u
CTENeHb PA3BUTOCTU (UHAHCOBOW CHCTEMBbI CTpaHbl MECTa HaXOXXICHMS JIMIA, OOS3aHHOTIO IO

MHOCTPaHHOU IIeHHOM Oymare.
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Ha ypoBeHb CHCTEMHOT0 pHUCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE ApYyrue (GakTopbl, B TOM YUCIIE
BEPOATHOCTb BBEJIECHUS OIPAaHUYEHMH HA HHBECTULMU B OTIEJIbHBIE OTPACIM SKOHOMHUKH WIH
BEPOSATHOCTh OJIHOMOMEHTHOM JI€BallbBALIMU HAIIMOHAIbHON BatOThl. OOIIENPUHATON UHTErpabHON
OLIEHKOM CHCTEMHOI'0 pHCKAa MHBECTUIMHA B MHOCTPAHHYIO LIEHHYIO Oymary SIBJISIETCSI «CYBEPEHHBIN
PEUTHHI» B HHOCTPAHHOM WJIM HAIMOHAJIBHOM BAIIIOTE, NPHUCBOCHHBIA CTpaHe, B KOTOpPOH
3apEruCTPUPOBAaH  AMHUTEHT, MEXAYHapOAHBIMU  pPEUTHHroBbIMH areHrctBaMmu  MOODY'S,
STANDARD & POOR'S, FITCH IBCA. Oanako cieayer UMEThb B BUIY, YTO PEUTHUHIHU SBIISIOTCS
JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAIbHON CUTYaLUH.

B ciydae coBepiieHMs CAECIOK C MHOCTPAaHHBIMU JIENIO3UTAPHBIMU PAaclUCKaMH IIOMHMO PUCKOB,
CBSI3aHHBIX C SMUTEHTOM CaMHUX PaclMCOK, HEOOXOAUMO YUUTHIBATh U PUCKH, CBSI3aHHBIE C SMUTEHTOM
IIPEJCTABISAEMbIX JAHHBIMU PACIUCKaMHU HHOCTPAHHBIX LIEHHBIX OyMmar.

B nHacrosmee Bpemsl 3aKOHOZATEILCTBO pPa3pelIacT POCCHUIICKMM HMHBECTOPAaM, B TOM YHCIE HE
SBIISTIOIIMMCSL KBAJTM(UIIMPOBAHHBIMU, TPUOOPETEHNE JOMYIIEHHBIX K IMyOJIMYHOMY pa3MEIICHUIO U
(umm) myOnmmyHOMy oOpameHuto B Poccuiickoit @enepannn MHOCTpAaHHBIX LIEHHBIX OyMmar, Kak 3a
pyoexxoM, Tak U B Poccuu, a Takxke MO3BOJIAET y4eT MpaB Ha TakMe LIEHHble OyMaru pocCHUCKUMHU
JEeNOo3UTapusMu. Mexy TeM, CyIECTBYIOT PUCKH U3MEHEHHUS PErYISTUBHBIX IIOAXO0I0B K BIIaJICHUIO
U OTIepalusiM, a TAaKXKe K yUeTy IIpaB Ha HHOCTPaHHbIe (PMHAHCOBBIE HHCTPYMEHTHI, B PE3YJbTaTE YETO

MOKCT BO3BHUKHYTb H€O6XOI[I/IMOCTB 110 UX OTUYXXJICHHUIO BOIIPCKU BammM nranam.

IIpaBoBbIe pucKH

[Tpu nmpuoOpeTeHnK HHOCTPAHHBIX IIEHHBIX OyMar He0OXO0AMMO OTJaBaTh ce0e OTYET B TOM, YTO OHU
HE BCer/ia sIBJIIOTCS aHaJoraMu POCCUICKUX IIEHHbIX Oymar. B nro6oM ciaydae, npeaocTaBisieMble 10
HUM IIpaBa M MpaBWIa UX OCYILECTBIEHHUS MOTYT CYIIECTBEHHO OTJINYATHCS OT IIPaB 110 POCCUHCKUM
LIEHHBIM OyMaram.

Bo3MmoxkHOCTH CyneOHOM 3amuThl MpaB MO HHOCTPAHHBIM LEHHBIM Oymaram MOTYT OBITh
CYLUIECTBEHHO OrpaHMYEeHbl HEOOXOIMMOCThbIO oOpalleHuss B 3apyOexHble CyneOHble W
[IPaBOOXPAHUTENIbHbIE OpraHbl IO YCTAHOBJIEHHBIM IIpaBWJIaM, KOTOPbIE MOTYT CYILECTBEHHO
OTIMYAThCA OT JIeHcTBYIOIMX B Poccun. Kpome Toro, mpu omnepanusx ¢ MHOCTpaHHBIMU LIEHHBIMH
Oymaramu Bl B OOJBIIMHCTBE CIIydyaeB HE CMOKETE MOoJaraTbCs Ha 3aIllUTy CBOMX IPaB M 3aKOHHBIX

MHTEPECOB POCCUNCKUMH YIIOJTHOMOYEHHBIMU OpraHaMHu.

PackpsbiTHe nHGopManuun

Poccuiickoe 3aKOHOATENBCTBO JOMYCKAET PacKphITHE MH(POPMALMU B OTHOIIEHHMH MHOCTPAHHBIX
LIEHHBIX Oymar mo npaBujiaM, JEHCTBYIOLIUM 3a PyOeKOM, U Ha aHTIUICKOM s3bike. OLIEHUTE CBOIO
TOTOBHOCTh aHAJIM3UPOBaTh MH(GOPMALIMIO HAa AHTJIMHCKOM S3bIKE, a TaKXe TO, MOHHMMaeTe Ju Bol

OTJIMYMA MCXKIAY MNPUHATBIMU B Poccuu npaBujIaMn q)HHaHCOBOI‘;I OTYCTHOCTHU, Me)KI[yHapo,[[HLIMI/I
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CTaHJapTaMu (UHAHCOBOM OTUETHOCTH WM TpaBHJIaMH (UHAHCOBOW OTYETHOCTH, MO KOTOPBIM
nyosnKyeTcs nHpopMalys SMUTEHTOM HHOCTPAHHBIX [IEHHBIX Oymar.

Taxxxe poccuiickue OpraHM3aTOpbl TOProBIM M (MJIM) OpPOKEPhl MOTYT OCYLIECTBIISATH IEPEBOJ
HEKOTOPBIX JOKYMEHTOB (MH(OpMAINH), PacKphIBAEMbIX HHOCTPAHHBIM 3MHUTEHTOM /s Bamero
yaoOcTBa. B aTOM citydae mepeBo MOXKET BOCHPHUHUMATHCSA MCKIIOUUTENIFHO KAaK BCIIOMOTATelbHAs
nHpopManus K OQHIHUATBHO PACKPBITHIM IOKyMEHTaM (MH(OpMAaIK) Ha HHOCTPAHHOM si3bIKke. Beeraa
YUYUTBHIBAlTE BEPOSATHOCTH OIIMOOK MEPEBOAYHMKA, B TOM YHCIIE CBA3AHHBIX C BO3MOKHBIM PAa3IHYHBIM
MePEBOZOM OJJHHUX M TeX K€ MHOCTPAHHBIX CJIOB U (h)pa3 MM OTCYTCTBHEM OOLICTIPUHATOTO PYCCKOTO

OKBHBAJICHTA.

*k*x

YuunTeiBas BBILIEU3II0KEHHOE, Mbl PEKOMEHAYeM BaM BHMMAaTEIbHO pPAacCMOTPETH BOIPOC O TOM,
SIBJISIFOTCS JIM PUCKH, BO3ZHUKAIOIIWE MMPU MPOBEAECHUH COOTBETCTBYIOLIMX OIEpPALMil, TPUEMIIEMbIMU
s Bac ¢ yderom Bamux WHBECTUIIMOHHBIX TIielied W ()MHAHCOBBIX BO3MOXHOCTEH. JlaHHas
Jlexnapaliusi He UMEET CBOEH LIEeIIbIO 3aCTaBUTh Bac 0Tka3aThCs OT OCYILIECTBICHHS TAKUX Ollepanui, a
MpHu3BaHa MOMOYb BaM OLIEHUTh MX PUCKH U OTBETCTBEHHO MOJONTHU K PEIICHUIO BOIIPOCa O BBIOOpE

Bamieit ”HBECTULIMOHHOM CTPATETHH U yCIIOBHI AOroBopa ¢ bpokepom.

[Ipn BHeceHMM H3MEHEHHI B TeKCT HacTosmeil Jlexknapauuu bpokep yBemomisier 006 3ToM

Kinnenra IMyTEM pasMCUICHUA HOBOI'O TCKCTa I[eKJ'IapaI_[I/II/I Ha CBOEM CalTe B CETH «I/IHTepHeT».
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I[elc.napaunﬂ 0 PUCKax, CBA3AaHHBIX C 3AKJJIIOYECHUEM 10I0BOPOB,
SABJIAIOIIUXCH MPOU3BOIHBIMHA (l)I/IHaHCOBbIMI/I HHCTPYMEHTaAMHU,
0a3MCHBIM aKTHBOM KOTOPBbIX ABJAIOTCH HCHHBIC 6yMam HHOCTPAHHBIX SMUTECHTOB UJIH

HHAEKCHI, PACCUYNTBIBAEMBIC 110 TAKUM HHEHHBIM 6yMaraM

Hacrosamas Jlekmapanus O pHCKax, CBA3aHHBIX C 3aKIOYCHHEM JOIOBOPOB, SBIISIFOIIMXCS
IIPOU3BOJHBIMU (PMHAHCOBBIMM MHCTPYMEHTAaMH, Oa3UCHBIM aKTUBOM KOTODPBIX SIBJISIFOTCS II€HHBIE
OyMaru HHOCTPaHHBIX SMUTEHTOB WJIM MHJIEKCHI, PACCUMTHIBAEMBIE IO TAKUM LIEHHBIM OymMaram (zanee
1o Tekcty Hacrosuero [Ipunoxenus — Jleknapanus) sBiaseTcss HEOTbeMIIEMOH yacThio CorameHus o
OpOKepCKOM OOCIy’)KMBAaHUM, 3aKiIroueHHoro Mmexay Bamu kak Kimentom u OOmectBom ¢
OrpaHUYEHHON OTBETCTBEHHOCThIO MHBecTunmonHas kommanus «Tpena» kak bpokepom (nanee —
bpokep) u comepxkutr B cebe ONHMCAHWE PUCKOB, BO3ZHUKAIOIIMX IPU COBEPLICHUH ONEpaLUl C
WHOCTPAaHHBIMM LIeHHBIMH Oymaramu. Hacrosimas Jlexmapamust cocTaBieHa Ha OCHOBaHHH
neiictByromux CraHgapToB NpoQecCHOHAIbHON JeATeNbHOCTH Ha pHIHKE LEHHBIX Oymar,
yTBepkaeHHbIX pemeHueM Cosera aupekropoB HAVY®DOOP 18.02.2015 (¢ wu3MeHeHUsMH,
yrBepxaAEHHbIMU 20.10.2016 u 20.04.2018), uneHom koTopoit siBiseTcs bpokep, 1 B COOTBETCTBHH C
nyHKTOM 2.3 Ba3oBoro cranaapra 3alllUThl [IpaB U UHTEPECOB (PU3NYECKUX U FOPUIUYECKHUX JIUIL -
noJiyyatesnei MHAHCOBBIX YCIIyT, OKa3bIBaEMbIX YJICHAMH CAMOPETYJIUPYEMBIX OpraHu3anuil B chepe
(UHAHCOBOTO pBIHKA, OOBENAMHSIONIMX OpOKEpOB (B HOBOM pelakluH), YTBEpXkaAeHHOro baHkom
Poccuu (ITpotokosn Ne KOHIT-49 ot 29.12.2022).

Hens Hacroselt Jlexnapanuu — npenocraButh Bam oOuiyro nHpopmannio 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C 3aKJIFOUEHUEM JJOTOBOPOB, SIBJISIFOIIMXCS POU3BOIHBIMY (PMHAHCOBBIMU HHCTPYMEHTaMH,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJSIFOTCS LIEHHBbIE OyMaru WHOCTPAHHBIX SMUTEHTOB WM HHICKCHI,
paccuMThIBaeMble MO0 TAaKUM IIEHHbIM Oymaram (Jajiee — Mpou3BOJHbIE (PMHAHCOBBIE HHCTPYMEHTHI C
MHOCTPAaHHBIM Oa3UCHBIM AaKTUBOM). 3aK/IIOUEHHE YKa3aHHBIX JIOTOBOPOB CBS3aHO C pHUCKaMH,
XapaKTepHbIMU JUISI BCEX MPOU3BOJIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, a TaKke CHenupuIecKuMHU

PUCKaMHU, O6yCJ'IOBJICHHBIMI/I HHOCTPAHHBIM IMPOUCXOKIACHUCM 0a3MCHOTO aKTHBA.

Pucku, cBsi3aHHbIe C IPOU3BOAHBIMHM (PHUHAHCOBBIMH HHCTPYMEHTAMH
JlaHHBIE THCTPYMEHTHI TOAXOAAT He BceM Kimenram. boiiee Toro, HeKOTOphIe BUIBI IPOU3BOJIHBIX
(UHAHCOBBIX MHCTPYMEHTOB CONPSKEHBI ¢ OOJBIINM YPOBHEM pHCKa, YeM apyrue. Tak, Ipu HOKyIKe

OINMIMOHHOI'0 KOHTpAKTa IIOTCpU Knuenra He MPEBLICAT BCIWYHUHY YIUIQYCHHBIX [IIPEMUHU,
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BO3HArpaX<ZICHUsl U PacxoJllOB, CBSI3aHHBIX C UX coBepuieHHEM. IIponaka ONLIMOHHBIX KOHTPAKTOB C
TOYKH 3peHus pucka KimenTa u 3akioueHrne (pprouepCcHbIX KOHTPAKTOB, (OPBApAHBIX KOHTPAKTOB U
CBOIl KOHTPAKTOB COIOCTABUMBI - IIPY OTHOCUTEIBHO HEOOJIBIINX HEOIArONPUATHBIX KOJIeOaHHsIX 1IeH
Ha pblHKe BBl moaBepraerech pUCKY 3HAUUTENBHBIX YOBITKOB, IPU 3TOM B cily4ae IMPOJAXKH
(bpI0YepCHBIX U (OPBAPAHBIX KOHTPAKTOB W MPOJAXKH ONIMOHOB HA MOKYIKY (OMIIMOHOB «KOJII)
HEOTpaHMYEHHBIX YOBITKOB. C y4eToM 3TOro, COBEpIIEHHE CHEIOK IO MPOJAaxe OMIIMOHHBIX
KOHTPAKTOB M 3aK/IIOueHHE (PbIOUEPCHBIX U (OPBAPIHBIX KOHTPAKTOB MOKET ObITh PEKOMEHJOBAHO
TOJIBKO OIBITHBIM HMHBECTOPaM, 00JIQJAIOLIUM 3HAYUTEIbHBIMH (PMHAHCOBBIMU BO3MOXKHOCTAMHU U
MPAKTUYECKUMHU 3HAHUSIMU B OOJIACTH MPUMEHEHHSI MHBECTHLIMOHHBIX CTPATErHid.

Hacrosimas Jleknmapamusi OTHOCUTCS TakKe M K IMPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTAM,
HalpaBJICHHBIM Ha CHU)KEHHE PUCKOB JPYTUX onepauuii Ha (OHA0BOM pbIHKE. BHUMaTenbHO OLleHUTE,
Kak Bamu npousBoaHble prHAHCOBbIE HHCTPYMEHTBI COOTHOCATCS C ONEepaLUsIMU, PUCKU IO KOTOPBIM
Bbl HamepeHBbl OrpaHWYNTh, W YOemuTech, 4yTo O00BbeM Barmeld NO3MIMU Ha CPOYHOM pBHIHKE

COOTBETCTBYET 00BEMY ITO3ULIMHU Ha CIIOT PhIHKE, KOTOPYIO BbI Xemkupyere.

PbiHOYHbBIN (II€HOBOI) pUCK

[Tomumo 00111€T0 PHIHOYHOTO (LIEHOBOI0) pUCKA, KOTOPbIN HeceT KineHt, coBepiuaronuii onepauuu
Ha pBIHKE LIEHHBIX Oymar, Bbl, B ciaydae 3akimroueHust pprouepcHbIX, (OpBApIHBIX M CBOII JIOTOBOPOB
(KOHTPaKTOB), a TaKXe B clydyae MpOJAXHU ONIMOHHBIX KOHTPAKTOB, OyJeTe HEeCTH pHUCK
HEeOJaronpusATHOTO W3MEHEHMsI LEHbl KakK (PUHAHCOBBIX MHCTPYMEHTOB, SBISIOIUXCA Oa3MCHBIM
aKTUBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOILLEHUU AKTHUBOB, KOTOpHIE
CITyaT 00eCIeYeHUEM.

B cnydae HeOnmaronmpusATHOrO M3MEHEHHUS IIeHbl BBl Mo)keTe B CpPaBHMTEIBHO KOPOTKHMHA CpPOK

MOTEPATH CPCACTBA, SABJISIFOIIIUCCSH obecreueHrEM MIPOU3BOJHBIX q)HHaHCOBLIX HHCTPYMCHTOB.

Puck mukBHAHOCTH

Ecim Bama MHBECTMIIMOHHAs CTpAaTerds NPeLyCMaTpUBAeT BO3MOXKHOCTb BO3HMKHOBEHUS
HE00XOAMMOCTH 3aKPBITHS MO3UIMH [0 COOTBETCTBYIOIEMY KOHTPAKTy (WJIM 3aKJIIOUYEHHUS CIIENKH C
UHBIM KOHTPAKTOM, KOTOpash CHMXKaeT PHUCK IO JIAHHOMY KOHTpAaKTy), oOpallaiiTe BHHUMaHUE Ha
JIMKBUJHOCTh COOTBETCTBYIOIIIMX KOHTPAKTOB, TaK KaK 3aKpbITHE MO3UMLUUN 110 HEIUKBUIHBIM
KOHTPAaKTaM MOXET NMPHUBECTH K 3HAYUTEIbHBIM JOMOJHUTEIbHBIM YOBITKAM B CBSI3M C UX HU3KOU
JUKBUAHOCTBI0. OOpaTuTe BHUMAaHKE, YTO, KaK MPABUIIO, KOHTPAKTHI ¢ O0jIee OTJaIEHHBIMU CPOKaMH
WCTIOJTHEHUS! MEHEee JIMKBUIHBI 10 CPAaBHEHUIO C KOHTPAKTaMU C OJIM3KMMHU CPOKaMH UCTIOJTHEHUSI.

Ecnu 3akmioueHHslit Bamu 10roBop, SIBISIOMINNCS NMPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM,
HEJIUKBUJIEH, U Yy Bac Bo3HUKIIA HEOOXOIMMOCTh 3aKpBITh MO3MIIMIO, 003aTEIBbHO paccMaTpuUBaiiTe
IIOMUMO 3aKPBITHS MMO3ULMH 10 JAHHOMY KOHTPAKTy aJbTEPHATUBHBIC BAPUAHTHI UCKIIIOYEHUS PUCKA
MOCPEJICTBOM 3aKJIIOUEHHSI CIIEIOK C MHBIMU MPOU3BOAHBIMU (PMHAHCOBBIMM MHCTPYMEHTAMH WIH C
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0a3ucHBIMU aKkTUBaMu. VICIONb30BaHHE aTbTEPHATHBHBIX BAPUAHTOB MOXKET NMPHUBECTH K MEHBIIUM
yOBITKaM.

[Ipu 3TOM TPYIHOCTH C 3aKPHITHEM TO3HMIUH U MOTEPU B IICHE MOTYT NMPHBECTH K YBEITUYCHUIO
YOBITKOB IO CPaBHEHHIO ¢ OOBIYHBIMU CIICIIKAMHU.

Bamu nopyuenusi, HanpaBJIeHHbIE HA OTPaHUYCHHIE YOBITKOB, HE BCETJJa MOTYT OTPAaHUYUTh MTOTEPU
710 TIPEJIIIONIaraéMoro YpOBHs, TaK KaK B paMKaxX CKJIAJbIBAIOIICHCS HA PHIHKE CUTYAIlMH UCTIOJHEHHE

TAaKOI'o IOpYy4CHH: 110 YKaBaHHOﬁ Bamu OEHE MOXKET OKa3aThbCsl HCBO3MOXKHBIM.

OrpannyeHue pacnopszKeHUs CPeACTBAMU, SIBJSOIIUMHCH o0ecriedyeHneM

NmymiecTBo (4acTh MMYyIEeCTBa), NMpuUHAJUIekailee Bam, B pe3ynapTaTe 3aKkiIlOyeHUs JI0TOBOpA,
SBJIAIOIIETOCS MPOU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OyleT SBJIAThCS OOecreueHueM
ucnonHeHus: Bamux o0053aTenbCTB MO JOrOBOPY U PACIOPSDKEHHE WM, TO €CTh BO3MOXKHOCTh
coBepuicHuss Bamu cienok ¢ HuM, Oyaer orpanmdeHo. Pasmep oOecrieueHus: M3MEHSIETCS B MTOPSIIKE,
MPEAYCMOTPEHHOM JOTOBOPOM (crienudukanueil KOHTpakTa), U B pe3ysbrare Bbl MoxkeTe OBITH
OTpaHUYEHBbl B BO3MOXXHOCTH PACIOPSKATHCS CBOMM HMYIIECTBOM B OOJbIIEH CTEMEHH, YeM [0

3aKJIIOYCHUS JOTOBOpa.

Puck npuHyIuTEJIbHOT0 3aKPBITUS MO3UIIHT

HebnaronpustHoe U3MEHEHHE 1IEHbI MOXKET MIPUBECTU K HEOOXOJUMOCTH BHECTH JOIMOIHUTEIbHBIE
CpeacTBa IJiA TOTO, YTOOBI MIPUBECTH OOECIeUeHHUE B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATHUBHBIX
aktoB 1 CornamieHusi 0 OpOKepCKOM OOCITYXKUBAHHH, YTO JOJIKHO OBITH CHCIAaHO B KOPOTKHH CPOK,
KOTOpPOr0 MOeT ObITh HemoctaTouHo st Bac. bpokep B sTom cnyudae BmpaBe 0Oe3 Barero
JOTIOJTHUTEIBHOTO COTJIacusl «IPUHYAUTENBHO 3aKPBITh MO3UIUIO», TO €CTh 3aKJIIOUYUTh JOTOBOD,
SIBIISIOIINNCS TPOU3BOJAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, WJIM IPUOOPECTH IIeHHbIe Oymaru 3a cuer
Bamux AeHeXHBIX CpeAcTB, WU MpojaTh Bamu neHHble Oymaru. 9TO MOXET OBITh CIENaHO IO
CYIICCTBYIOIIUM, B TOM YHCJIC HEBBII'OJHBIM, IICHAM U ITPUBCCTH K BOBHUKHOBCHHIO Y Bac y6I>ITKOB.

[IpuHynuTENBHOE 3aKpHITUE MO3ULMHU HAMPABICHO HAa YIPaBICHUE pUCKaMU. Bel MOXeTe IMoHeCcTH
3HAYUTENbHbIE YOBITKM HECMOTpSl Ha TO, 4YTO TIOCJIE AITOr0 HW3MEHEHHWE IIeH Ha (UHAHCOBBIC
MHCTPYMEHTBI MOXET MPHUHATH OnaronpusitHoe At Bac Hampasnenue u Bol mony4nnu Ob1 10X0/1, eclu

On1 Bamra mo3unus He ObuTa 3aKphITa.

Pucku, 00yc/i0B/IeHHbIe HHOCTPAHHBIM NPOUCXO0KIeHHeM 0a3UCHOI0 AaKTHBA

CucremHbIe pUCKH

[IpumenuTensHO K 6a3MCHOMY aKTUBY IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB — HHOCTPAHHBIM
IICHHBIM 6YMaFaM U HUHACKCAM, PACCUUTBIBAEMBIM HCXOOsA H3 CTOMMOCTH TaKHWX LIEHHBIX 6YMaF,
CHCTEMHBIE PUCKH, CBOMCTBEHHBIE POCCHUICKOMY (DOHIOBOMY PBIHKY JOMOJHSIOTCS aHAJOTHYHBIMU
CHCTEMHBIMHU PUCKaMH, CBOMCTBEHHBIMU CTpaHe, TJi€ BHITYIIEHbI WJIM 00paIlaloTCsl COOTBETCTBYIOIINE
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WHOCTpaHHBIC [IeHHbIe OyMaru. K OCHOBHBIM (hakTOpaM, BIUSIONINM Ha YPOBEHb CHCTEMHOTO PHCKa B
[[EJIOM, OTHOCATCS TIOJUTHYECKas CHTYyallls, OCOOCHHOCTH HAallMOHAILHOTO 3aKOHOAATEIhCTBA,
BAJIIOTHOTO PETYJIUPOBAHUS U BEPOSATHOCTh UX HU3MEHEHHS, COCTOSIHHUE TOCYJapCTBEHHBIX (DUHAHCOB,
HaJIM4YUe U CTENeHb PA3BUTOCTH (PMHAHCOBOI CHCTEMBI CTpaHbl MECTa HAXOXK/ICHUS JIUIa, 00S3aHHOTO
110 HHOCTPAHHBIM [IEHHBIM OymMaram.

Ha ypoBeHb CHCTEMHOI0 pHCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHUE JIpyTrHue (haKTOPbI, B TOM YUCIIe
BEPOSITHOCTh BBEJCHUS OrPaHUYEHUH HA HHBECTUIIMU B OTACJIbHBIE OTPACIM SKOHOMHUKH WIIU
BEpPOSITHOCTh OJTHOMOMEHTHOM JeBaIbBallUd HAIMOHAIBHOW BatoThl. OOMIETPUHATON UHTETPAITBHOM
OLICHKOM CUCTEMHOI'O PHUCKa WHBECTULIUU SIBIIAECTCS «CYBEPEHHBIM PEUTHUHI» B MHOCTPAHHOW HIIU
HallMOHAJIbHOM BaJIOTE, IIPUCBOCHHBIN CTpaHE, B KOTOPOH 3apErUCTPUPOBAH SMUTEHT MHOCTPAHHOMU
IIEHHOH Oymarw, MeXIyHapoJIHbIMH peWTHHroBeiMH areHTcTBaMu MOODY’S, STANDARD &
POOR'S, FITCH IBCA. OnHako cieayetr UMETh B BUAY, YTO PEUTUHIH SBJISIOTCS JIMIIb OPUEHTUPAMU
Y MOTYT B KOHKPETHBIA MOMEHT HE COOTBETCTBOBATH PEaJTbHOMN CUTYaIIUH.

B mnactosiiee Bpemsi 3aKOHOJATENBCTBO JOMYCKAET BO3MOXHOCTH 3aKIIOYEHUS POCCUUCKUMHU
WHBECTOpAMHU  JOTOBOPOB,  SIBJISIONIMXCA  POCCHUMCKMMH  MPOU3BOAHBIMU  (PUHAHCOBBIMH
MHCTPYMEHTaMH, 0a3UCHBIM aKTUBOM KOTOPBIX SIBJISIFOTCS IIEHHbIE OymMaru MHOCTPaHHBIX AIMHUTEHTOB
WU WHJCKCHI, PACCUMTHIBAEMbIE IO TaKUM IIEHHBIM Oymaram. Mexay TeM, CYIIECTBYIOT PHCKU
W3MEHEHUS PETYISTUBHBIX MOJIXO0JI0B K COOTBETCTBYIOLIUM ONEpPALMSAM, B PE3YJIHTATE YETO0 MOXKET
BO3HUKHYTh HEOOXOJUMOCTh COBEpIIATh CAEIKU, HAMPABIEHHBIE HA MpeKpalleHue 00a3aTeNbCTB 110

YKa3aHHbIM JOT'OBOpAM, BOIIPCKU Bamum nianam.

IIpaBoBbIe pucKH

HeoOxomuMo otTaaBath cebe OTYET B TOM, UYTO HHOCTPAHHbIE (HHAHCOBBIE WHCTPYMEHTHI,
SBIIAIOIINECS 0a3UCHBIMHU aKTUBAMU MPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCET/Ia SBIISIOTCS
aHaJIOTaMU POCCUMCKHX (PMHAHCOBBIX MHCTPYMEHTOB. B J1000M ciydae, mperocTaBisieMble IO HUM
MpaBa M MpPaBUJIA UX OCYHIECTBJICHUS MOTYT CYIIECTBEHHO OTJIMYAThCS OT IPaB MO POCCUUCKUM
(bMHAHCOBBIM MHCTPYMEHTAM.

BosmoxHOCTH CyneOHOM 3amMThl MpaB MO MPOU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTaM C
WHOCTPaHHBIM Oa3MCHBIM aKTHUBOM MOTYT OBITH CYIIECTBEHHO OTrPAaHUYEHBI HEO0OXOIUMOCTBHIO
oOparieHus B 3apyOeKHbIe Cy/IeOHbIE U MMPABOOXPAHUTEIBHBIE OPTaHbI IO YCTAHOBJICHHBIM MPaBUIIAM,
KOTOpBIE MOTYT CYIIECTBEHHO OTIWYaTbCs OT neulctBytommx B Poccun. Kpome Toro, Bbel B
OOJIBIIMHCTBE CIIy4aeB HE CMOXETE IOJIaraThCsl Ha 3allUTy CBOMX TpPaB U 3aKOHHBIX HHTEPECOB

pOCCI/II‘;ICKI/IMI/I YIIOJIHOMOYCHHBIMU OpraHaMH.

PackpsbiTHe nHGopManumn
PackpbiTiie nH(OpMaIM B OTHOLIEHWHM WHOCTPAHHBIX IIEHHBIX Oymar, SBISIOIUXCS Oa3UCHBIM
aKTUBOM MPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBISETCS MO MpaBUiIaM, IEHCTBYIOIIUM
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3a pyOexoM, U Ha aHTTUICKOM s3bike. OIIeHUTE CBOIO TOTOBHOCTh aHAIM3MPOBATH MHPOPMALIUIO HA
aHTIINHCKOM SA3BIKEC, a TAKXKC TO, IIOHUMACTC JIU Br1 otimuns MCKAY IIPUHATBIMU B Poccun npaBujiaMu
(buHAHCOBO OTYETHOCTH, MEKTyHAPOIHBIMU CTaHAPTaAMH (PHHAHCOBOW OTYETHOCTH WITH IIPABHIIAMH
(MHAHCOBOW OTYETHOCTH, [0 KOTOPBIM ITyOIHKYyeTCs: HH(GOPMAIIXS SMUTEHTOM HHOCTPAHHBIX IEHHBIX
Oymar.

Takxkxe poccuiickue OpraHM3aTOpbl TOProBIM U (WJIM) OpPOKEPhI MOTYT OCYLIECTBIISITH IMEPEBOT
HEKOTOPBIX JOKYMEHTOB (MH(OpMAIK), PACKPHIBACMBIX HHOCTPAHHBIM 3MUTCHTOM Ui Bamiero
ynoocTBa. B aTOM cityyae mepeBoj MOXKET BOCIPHHUMATHCS HCKITIOYUTEIBHO KaK BCIIOMOTATENIbHAS
uHpopManus K OQHIHMATBHO PACKPBITHIM IOKyMEHTaM (MH(OpMaIiK) Ha HHOCTPAHHOM si3bIKke. Beeraa
yT-II/ITLIBaf/'ITe BCPOATHOCTDH OIInO0OK MNEepCBOJAYHKA, B TOM YHCJIC CBA3AaHHBIX C BO3MOXHBIM pa3JIMYHbIM
HEPEBOJIOM OJIHUX U TEX JK€ MHOCTPAHHBIX CIOB M (h)pa3 WM OTCYTCTBHEM OOLICIIPUHSITOTO PYCCKOTO

OKBHBAJICHTA.

*kk

VYuuThiBas BBILEU3IIOKEHHOE, Mbl PEKOMEHAyeM Bam BHMMAaTEIbHO pacCMOTPETH BOIPOC O TOM,
SIBJISIFOTCA JIM PUCKH, BO3HUKAIOLIUE MIPU MPOBEACHUHN COOTBETCTBYIOIIUX ONEPALNil, IPUEMIIEMbIMU
st Bac ¢ ydetom Bammx WHBECTUIIMOHHBIX I1ieJieli W (PUHAHCOBBIX BO3MOXKHOCTEH. JlanHas
Jlexmapainusi He UMEEeT CBOEH LEJbI0 3aCTaBUTh Bac 0TKa3aTbCsl OT OCYIIECTBICHUS TAKUX OIEpaluii, a
MpHu3BaHa MOMOYb BaM OLIEHUTh MX PUCKH U OTBETCTBEHHO IMOJONTH K PEIIEHUIO0 BOMpOca O BHIOOpE

Baiueii ”HBECTUIIMOHHOM CTpaTEruu U YCIOBH 1oroBopa ¢ bpokepom.

[Ipu BHeceHmm u3MeHeHUN B TeKCT Hacrtosuied [ekmapamuu bpokep yBemomuisier 00 3ToM

Knuenrta myreM pasmenieHns HOBOro Tekcra Jleknapaium Ha cBoeM caiTe B ceTu «IHTepHeTY.
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I[elc.ﬂapaum[ 0 PUCKax, CBA3aHHbIX C UCITOJIb30BAHUEM BpOKCpOM B CBOMX MHTEpeEcax

ACHEKHBIX CPEACTB KJII/ICHTOB, HaXO0AAIINXCA HA CIICHUAJTBbHOM 6p01cepc1c0M cuere

Hacrosimas Jlexknapanus o puckax, CBsI3aHHBIX C MCIIOJb30BaHMEM bpokepoMm B CBOMX MHTEpecax
JCHEXHBIX cpeAcTB KiMeHTOB, HAXOQAIMMXCS Ha CHEIMAIbHOM OpPOKEPCKOM cYeTe (Jlajee 1mo TeKCTy
Hactosawmero llpunoxkenus — Jlexnapanus) sBisercs HeoTbeMieMOM uacThio CornameHus o
OpOKEepCKOM OOCTY)XKMBaHUH, 3aKIIOYCHHOTO Mexay Bamm kak Kimmenrom um  OOmiectBoM ¢
OrpaHUYEHHONW OTBETCTBEHHOCThIO MHBecTuimonHas kommanusi «TpeHn» kak bpokepom (nanee —
Bbpokep) u conepkut B cede onrcaHue pucKOB, BOSHUKAOLIMX IPH UCIOIb30BaHUU bpokepom B cBouX
MHTEepecax Bammx JeHeXHBIX CPEICTB, 3aUMCIAEMBIX Ha CIEHUAIBHBIA OpOKEpCKHi cyeT (cuera)
Bbpoxepa. Hacrosimiass [lexnapauus cocrtaBieHa B cooTBeTcTBUM ¢ myHkTamu 2.3 u 10.4 bazoBoro
CTaHJapTa 3allUThl IPaB U UHTEPECOB (PU3MUYECKUX U IOPUIMUECKUX JIUIL - IToJIydaTeaeil (pMHaHCOBBIX
YCIYT, OKa3blBa€MbIX YJIEHAMH CaMOpPETyJIMpPYEeMbIX opraHuzauuil B cdepe (pUHAHCOBOTO pBIHKA,
o0BeTMHSIONMX OpOKEepoB (B HOBOW pemakmuu), yrBepkaeHHoro barmkom Poccum (IIporoxom Ne
K®HII-49 ot 29.12.2022).

Ienp Hactosimedt Jlekmapaluy 3akirodaeTcss B MPEIOCTaBICHUHM HHGPOpPMaLUU 00 OCHOBHBIX
PHUCKax, CBA3aHHBIX C MCIIOJIB30BaHUEM bpOKepoM B CBOMX MHTEpecax ACHEKHBIX cpencTs KimeHTos.

B cootBercTBuu ¢ myHKTOM 3 cTatbu 3 denepanpHoro 3akoHa oT 22.04.1996 Ne 39-D3 «O pbiHke
LIEHHBIX Oymar» JIeHeXHbIe Cpe/cTBa, nepenanHbie Bamu bpokepy, a Takke leHEXHbIE CPEICTBA,
noJiyueHHble bpokepom B pe3ynpTaTe coBEplIeHUsI Bamu TOproeuix onepanuil, JOHKHBI XPAHUTHCS
Ha CIIEeUAILHOM OpOKEpCKOM cYeTe, OTAEIbHOM OT COOCTBEHHOro OaHKOBCKOro cueTta bpokepa, uto
HCKJIIOYaeT pUCK oOpallleHus1 Ha HUX B3bICKaHUs 10 o0s3aTenbcTBaM bpokepa.

Ecnu Cornamenue o OpokepckoM oOCITyKMBaHUU NpeAoCcTaBisieT bpokepy npaBo MCnob30BaTh
Bamm neHexHble CpeficTBa B CBOMX MHTepecax, bpokep MOXKeT 3a4McisaTh UX Ha CBOW COOCTBEHHBIH
OaHKOBCKMH CUeT, a TakXKe MHCIIONb30BaTh WX JUIA HUCIOJHEHHUS O00s3aTeNIbCTB IO CIENKaM,
COBEPIIICHHBIM 3a CBOW COOCTBEHHBIM CYET, JUOO HCIOJIB30BaTh HUX B KayecTBE OOECIICUCHHUS
yKa3aHHBIX 00s3aTenbcTB. B 9TOM citydae Bbel mpuHMMaeTe Ha cebst puck OaHkpoTcTBa bpokepa.
Taxoil puCK B HacCTOsLIEE BpeMs HE CTpaxyeTcsl.

Hcnone3ys Bamm neHexHble cpeacTBa B CBOUMX HHTEpecax, bpokep numb rapantupyer Bam
ucrnosHeHue Bammx nopy4yeHuii 3a cueT ykazaHHBIX JIEHEKHBIX CPEJCTB 100 UX BO3BpaT o Bamemy

TpeOOBaHUIO.
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Bpokep o00s3an uwcnonmHuTh Bame TpeOoBaHHWEe O BO3BpaTe JACHEKHBIX CPEACTB B CPOKH,
MPEIyCMOTPCHHBIE 3aKOHOJATEIbHBIMH W HWHBIMH HOPMATHBHBIMU aKTaMH, PETYIUPYIONUMU
OpOKEpCKYI0 esTENbHOCTD, a Takxke CoryameHueM o OpoKepcKoM o0ciyKUBaHUU U PeriaameHTom
Opokepckoro obOcnyxkuBaHusi bpokepa, HO He mo3aHee pabodero IHSA, CIEAYIOIIETO 3a JIHEM
MoJTydeHust Takoro Tpedosanus. [Ipu arom bpokep BIpaBe ynepkarh U3 BO3BPALIAEMBIX JCHEKHBIX
CPEICTB CBOE BO3HArPa)XJICHHE M HMHBIC CPENICTBA, KOTOphie Bbl 00s3aHbl yrmiaTuTh bpokepy Ha
ocHoBanuu CornameHusi 0 OpoKepcKoM OOCTYXMBAaHUU WJIM WHOTO JOrOBOPA, 3aKJIIOUEHHOTO C
Bpokepom.

[IpenocraBienne bpokepy BO3MOXXHOCTH HCIOJIB30BAaTh JEHEXKHBIE cpeactBa KimeHnta B
COOCTBEHHBIX HHTEPECAaX MOXKET HECTH B ce0e PUCK BOSHUKHOBEeHUS y KieHTa yOBITKOB, BHI3BAaHHBIN
BO3MO>XHBIM HETaTUBHBIM BIIUSHUEM DPsiia (haKTOPOB:

- PUCK HEJOCTaud JCHEKHBIX CPEICTB HM3-3a Iepepacxoia JEHEKHBIX CPEICTB Ha ONepaluu
npyroro KimeHra wim Ha COOCTBEHHBIC Omepanuu bpokepa, B 4aCTHOCTH, BCIICICTBUE ONIMOKH
corpynHuka bpokepa wiu c60st MpOrpaMMHOTO 00€CIIEYCHHSI HITU COBEPIICHHSI HETIOKPBITHIX CIIEIIOK
WM OTCYTCTBHS Ha COOCTBEHHOM OaHKOBCKOM cyeTe bpokepa mocrarouHoit /st Bo3Bpata KiueHrty
CYMMBI JICHEKHBIX CPE/ICTB;

- PUCK HeIuIaTexa 1o caeike KinmenTa, cBsI3aHHbIN ¢ HeJJoCTauel ICHEKHBIX CPEIICTB;

- PUCK HEBO3BpaTa JICHEKHBIX CPEJICTB;

- PUCK IIPOCPOYKHU BO3BpaTa JEHEKHBIX CPENICTB;

- puck oOpallleHHs B3bICKaHUSI Ha JIeHeXHbIe cpeacTBa KimeHTa mo o0s3aTenbcTBaM APYTUX
KJIMeHTOB bpokepa nnu camoro bpokepa;

- PHICK HETOJIYYEHHS JOTIOJHUTEIHLHOTO JO0X0J]1a, €CIH BpoKep B COOTBETCTBUU C YCIOBHSIMH
Cornamenuss o OpoKepckoM OOCTYXKMBaHUM HCIONB3YyeT JIeHEXHBbIE cpeacTBa KiueHta B
COOCTBEHHBIX MHTEpecax 0e3BO3ME3/IHO.

C nenbio CHIKEHUS BO3MOXHBIX PUCKOB bpokep BeleT BHYTPEHHUN y4eT JEHEKHBIX CPEICTB U
oreparii ¢ JeHEeXKHBIMH cpefacTBaMu KimeHTa ¢ JEHEKHBIMH CpeICTBaMU Ipyrux KimmeHToB u
camoro bpokepa. B mopsinke u cpoku, npeaycMoTpeHHbie PermameHToM 6pOoKepCKOTo 00CTyKUBaHUS
000 UK «Tpenny», bpoxep mpenocrasnser KireHTy 0TU€THOCTD, B KOTOPOI B TOM YHCIIE YKa3bIBaeT
CBeIeHHsI 00 OCTaTKaxX W JABM)KEHUHU JCHEKHBIX cpeacTB Kinenra.

JNlerexxnbie cpenctBa KITMeHTOB, MPEIOCTaBHBIIMX bpokepy MpaBO WX HCIIONB30BAHHS B €rO
COOCTBEHHBIX MHTEpecaxX, HaXOJATCSA Ha CIHEIHAILHOM OpOKEpCKOM cdere (CYerax), OTACTLHOM OT
CHEIHATLHOTO OPOKEPCKOro cueTa (CUeTOB), Ha KOTOPOM HaXOJISATCS ACHEX)HbIE cpeficTBa KineHToB,
He TIpeI0CTaBUBIINX bpokepy Takoro mpasa.

[Ipu ydere neHexxHBIX cpeAcTB KimeHTa Ha OJTHOM CIIeMAIbHOM OpPOKEPCKOM cueTe (CUeTax) co
cpenctBamu pyrux KimenTos, y KitmeHTa BOSHHKAIOT PUCKH, YKa3aHHBIC BHIIIE, B TOM YHCJIE TAaKHE,
KOTOpbIE MOTYT OBITh BBI3BaHBI 3aJePKKOM Bo3BpaTa KIMEHTYy JEHEXHBIX CpEICTB WU
HECBOEBPEMEHHBIM HCIIOJIHEHHEM TopydeHuss KimeHTa Ha TOKYIKY IIEHHBIX Oymar BCIEICTBHE
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CIMCaHMs JIeHeXHbIX cpenctB Kimenta mno mnopyuenuto gpyroro Kiumenta bBpokepa wu3-3a
ONEpaLMOHHON OImMOKKW COTPYAHMKOB bpokepa wumm cOost B paboTe COOTBETCTBYIOILETO
IIPOrPaMMHOr0 00eCIIeUeHHUs..

Jlis UCKIIIOYEHHUs yKazaHHOro pucka KiueHT MoxeT noTpeboBaTh XpaHHUTh €ro JIEHEKHBIE
CpeAcTBa Ha OTAEIHHOM CIEIHATLHOM OpPOKEPCKOM CYeTe, YTO 3aKpPEeIUIIEeTCS TOMOJIHUTEIBHBIM
cornamenuem Mmexnay Kmuentom um bpokepom. bpokep, ABISAOmuUiCS Y4aCTHUKOM KIMPHHIA, IO
TpeboBanuto Kinenra 00s3aH OTKPBITh OTJENIBbHBIN ClIEUaIbHBIA OPOKEPCKHM CUeT I UCTIOIHEHUS
u(unu) oOecrieyeHHs HCIOJIHEHUs 0053aTeNbCTB, JOMYIIEHHBIX K KIMPUHTY U BO3HUKIIUX M3
JIOTOBOPOB, 3aKJIIOYECHHBIX 3a c4eT KiMeHTa, 4TO 3aKpeIuIsieTcsl JONOJHUTEIbHBIM COIVIAIIEHUEM
Mexay Kimmenrom u bpokepom.

CrnenuanbHble OpOKepCKHE cYeTa, NpelHa3HauYeHHbIE JJIs ydeTa JEHeXHbIX cpeacTB KimeHra,
MOTYT OBITh OTKPBITHI BpoKkepoM B KpeAUTHBIX OpraHu3alusax (0aHkax U HEOAHKOBCKUX KPEIUTHBIX
OpraHu3anusIx).

[lepeueHp KpeAUTHBIX OpraHU3alMi, B KOTOPBIX Bpokepy OTKpBITHI CHElUalIbHbIE OpOKEpCKHE
cueTa, C yKa3aHHeM HOJIHOTO0 (PUPMEHHOr0 HaMMEHOBAHUS KPEJUTHOM OpraHu3aliy, pacKpbIBaeTcs B
ceru UuTtepHer Ha caiite bpokepa B cetu «MHTepHET 10 ajapecy: http://www.ic-trend.ru.

[lo TpeboBanuto Kimenta Bbpokep moxer mnpenocraButh KimeHTy nHdopmanuio o JaHHBIX
KPEIUTHBIX OpPraHM3alUsAX, a TaKKe€ O HOMEpPAaX CYETOB, HAa KOTOPBIX YYMUTBIBAIOTCSA JIEHEKHBIE

cpeactBa Knuenra.

Hacrosimas [lexnapanusi He packpbeiBaeT MHPOPMALMIO 000 BCEX PHCKax, CBA3aHHBIX C YU4ETOM
JEeHeXKHBIX cpeAcTB KimeHTa Ha 0THOM clieMaIbHOM OpPOKEPCKOM CYeTe (cuerax) CO CpeacTBamMu
npyrux KiMeHTOB, M 0 pHUCKax, BO3HHMKAIOIIMX IpPU MCIIOJIb30BaHMUM BpokepoM B COOCTBEHHBIX
MHTepecax JIeHEeXKHBIX cpelcTB KimeHrta, BciencTBHE Pa3HOOOpa3Hsl CUTyallMi, BOHUKAIOUIMX Ha

PBIHKE IIEHHBIX OyMar.

*k*k

YyuTeiBas BBILIECU3IIOKEHHOE, MBI PEKOMEHyeM BaM BHMMATEIbHO pacCMOTPETH BOIIPOC O TOM,
SBJISIIOTCA JIM PUCKH, BOZHUKAIOLIUE IIPU IIPEAOCTaBICHUU BpOKepy BO3MOMKHOCTH HCIIOIb30BAaHUS
Bamux neHexXHbBIX CpeiCTB, HAXOSAIIUXCS Ha CIEHUaTbHOM OpOKEPCKOM CYETe, MPUEMIIEMbIMH IS
Bac ¢ yuerom Bammx WHBECTHIIMOHHBIX IIeNie U (PMHAHCOBBIX BOo3MOXkHOCTeH. JlanHas [lekmapanus
HE HMMEET CBOEH LEJIBI0 3acTaBUTh Bac OTka3aTbCs OT IPENOCTaBlIEHUs bpokepy BO3MOXKHOCTH
HCIIOJIb30BaHUs Balmmx JIEHEKHBIX CPEICTB B CBOMX MHTEPECAX, a IpU3BaHa IOMOYb BaMm OLleHUTh UX
PHUCKHU M OTBETCTBEHHO MOJOWUTHU K PEIISHHIO BOIIpOca 0 BIOope Barieil MHBECTUIIMOHHOM cTpaTeruu u
YCIIOBHH 10roBopa ¢ bpokepom.

VYbenurech, yto Hactosmas Jleknmapanus mnoHATHaA BaM, M mnpu HEOOXOAMMOCTH TOIYyYUTE
pa3biACHEHUs y bpokepa uiy KOHCYIbTaHTa, CIELUAIM3UPYIOLIEr0Cs Ha COOTBETCTBYIOIIUX BOIIPOCAX.
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[Tpu BHecenun n3MeHeHNUH B TeKCT HacTosmeit Jlexnapanuu bpokep yBenomisier 00 atom Kinenra

IIyTEM pasMCIICHUA HOBOI'O TEKCTA I[eKnapauHH Ha CBOEM CalTe B CETH ((I/IHTepHeT».
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O6LECTBO C ONPaHMYEHHOW OTBETCTBEHHOCTLIO
WHBecTUUMOHHAA komnauus "TpeHp"

WHH 7708733569 OlPH 1117746074027
119049, r. Mocksa, yn. Wa6onoska,
aom 10, kopnyc 1, nom. XIV, atax 1

info@ic-trend.ru www.ic-trend.ru
TenedoH: +7 (495) 151-41-00

YBenomienue 00 o01emM xapakrepe 1 (MJIM) MCTOYHHKAX KOHQIMKTA HHTEPECOB

Hactosmum OOmiecTBo ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO VHBECTHIIMOHHAS KOMITAHUS
«Tpenny» (nanee — bpokep) B COOTBETCTBUU C ab3arieM BTOpbIM myHKTa 5 cTathu 10.1-1 denepansHOro
3akoHa oT 22.04.1996 Ne 39-®D3 «O priHKe IIeHHbIX OyMar», myHKToM 2.3 ba3oBoro cranaapTa 3aIiuThl
IIpaB U UHTEPECOB (PU3NUECKUX U FOPUINYECKUX JIUIL - TOJTydaTesaei GPMHAHCOBBIX YCIYT, OKa3bIBAEMBIX
YJIeHaMU CaMOpPETYJIMPYEMbIX OpraHu3anuii B cepe (GrHAHCOBOTO PhIHKA, 0ObETUHSIONNX OPOKEpPOB
(B HOBOM penakuuu), yreepxaeHHoro bankom Poccun (IIporoxon Ne K®HII-49 ot 29.12.2022),
yBenomiisier Bac kxak Knmenta Bpokepa o Hamnmumu KOH(JIMKTa WHTEPECOB MEXKIYy HHTEPECaMH
Bbpoxepamu u Bammmmu natepecamu npu ucnonnenuu bpokepom Bamux [lopyuenuit Ha coBepiieHue
CHENOK C LIEHHBIMH OymaramMu HM(WJM) Ha 3aKJIIOYEHHE JOTOBOPOB, SIBISIONIUXCS MPOU3BOIHBIMU
(UHAHCOBBIMU HHCTPYMEHTAMH.

Ilenp HacTosimero YBeIOMJICHHS — MPEAOCTaBUTh Bam mHbopmammu o0 o0IeM Xapakrepe
1 (WIM) UCTOYHUKAX KOH(PINKTA HHTEPECOB.

CoBMmenienne bpokepoMm pa3inuuHbIX BUAOB MNPOGECCHOHATIBHOU NEATEIbHOCTH Ha pHIHKE
LEeHHBIX Oymar (OpOKepCKOH, JWIEPCKOM, MAENO3UTApHOM JEATEIbHOCTH, JEATEIBHOCTU 110
YIPaBJICHUIO IIEHHBIMU OyMaramu) HeceT B ce0e pUCK BO3HUKHOBEHUS! KOH(MIMKTa HHTEPECOB, B TOM
YlClie, B CBSI3U C COBEPIIIEHUEM CJIEIOK U ONlepaliuii B COOCTBEHHBIX MHTEpEcaxX U B HHTEPECaxX U 3a CUET
cBoero Kimenra.

IIpu coBepieHnn oneparyii Ha pbIHKe IIEeHHbIX Oymar Bam cienyer nMeTh B BUJy, UTO HECMOTPSI
Ha To, yTo bpokep pa3pabaTbiBaeT Mephl M0 NPEIOTBPALICHUIO peau3alui KOH(INKTAa HHTEPECOB,
BO3MOXXHO MPOTUBOPEUHE MEXIY HMYIIECTBEHHbIMH M UHBIMH HHTepecamu bpokepa u (unum) ero
paGotHuKOoB U KimeHTa, B pe3yiapTare KOTOpOro JeictBus win Oe3neiictBus bpokepa u (mnm) ero
paOOTHHUKOB NPUYMHAIOT YOBITKH KiMeHTy u (Mn) BIIeKyT WHbIE HEOIaronpHusTHbIE TOCIEACTBUS IS
Kimenra.

HcTouyHnkoM KOH(MIMKTAa HMHTEPECOB MOTYT TOCIYXXUTh pazHOOOpa3Hble OOCTOSTENHCTBA, B
YaCTHOCTH, KOH(IIMKT MHTEPECOB MOXET BO3ZHHUKHYTh B IPOLECCE OCYIIECTBICHHS IesTEeIbHOCTH
Bpokepa, BkIt04ast esITeIbHOCTh €0 OPTaHOB YIpPaBJIEHUS U paOOTHUKOB, B pe3yJbTaTe:

* HecoOmtonenust opranamu ympaBjieHus, paOoTHMKamu bpokepa 3akoHonaTenbcTBa U
BHYTPEHHUX JJOKYMEHTOB, B TOM YHCJI€ B YACTH pa3rpaHUUYEHUs] TOJTHOMOYHIA;

* HecobOnroieHnss nmpuHIMIA TpUoOpUTeTa MHTEepecoB KimeHTa mepen JIMYHBIMM HMHTEpECaMu

pa6OTHI/IKOB " OpraHoOB YIIPpAaBJICHU, 3J'I0y1'IOTpe6J'ICHI/I${ CJ'Iy)I(e6HBIM TTOJIOXKCHHUEM B JIMYHBIX LECIIAX;
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* Hecobmoenus npuHmna npuoputera uarepecoB Kinmenta nepen nnrepecamu bpokepa;

» HecoOnmioienns mpuHIUIA MPHOPUTETa WHTEpecoB bpokepa mepen JWYHBIMH HWHTEpEcaMu
PabOTHUKOB M OPTraHOB YIIPABJICHUS, 3I0YIOTPEOICHUS CITYKEOHBIM MOJIOKEHUEM B JIMYHBIX 1IEJISX;

* OcyIecTBICHHS OpraHaMy YIpaBlieHUsI U pabOTHUKaMU bpokepa B TUYHBIX UHTEpecax WU/Uiu
MHTEpECcax CBOMX OJIM3KMX POJCTBEHHUKOB C/EIOK C IIEHHBIMH OyMaramu, BXOJSIIMMH B COCTaB
akTUBOB bpokepa ninu Kinenra;

* OCylIeCTBIEHUS Ollepaluii, B OTHOIIEHUH KOTOPBIX CYHIECTBYET JIMYHASI 3aUHTEPECOBAHHOCTh
OpraHoB YIpaBlieHUsl U/Uiau pabOTHUKOB bpokepa (SBISIOTCS CTOPOHON WITM BBITOJONPUOOpETaTEIEM
I10 CIIEJIKE, BHICTYIAIOT B MHTEPECAX TPETHUX JIMIL B UX OTHOLIEHUSX ¢ bpokepom);

* Pasrnamenus koH(puaeHIHATEHOW HH()OPMAIIHH.

Hacrosmee YBemomienue He packpbiBaeT HH(OpManui 000 BCEX PHUCKAX, CBSI3aHHBIX C
peanuzanueil KOHGIMKTa UHTEPECOB, BCIEACTBUE Pa3HOOOpa3Hsi CUTYAIlMi, BOZHUKAIOIIUX Ha PHIHKE
[EHHBIX Oymar.

[Ipu BHEceHMU M3MEHEHUH B TEKCT HACTOAIIEro YBenomieHusi bpokep yBemomisier 00 3ToM

Kinnenra IMyTEM pasMCUICHUA HOBOI'O TCKCTa VBegoMIIeHNsI Ha CBOEM CaliTe B CETH «HHTGPHCT».
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