O6LECTBO C ONPaHMYEHHOW OTBETCTBEHHOCTLIO

WNHH 7708733569 OrPH 1117746074027

TPeH WHBeCcTUUMOHHAA KomnaHus “"TpeHa"
119049, r. Mocksa, yn. Wa6onoska,

aom 10, kopnyc 1, nom. XIV, atax 1
info@ic-trend.ru www.ic-trend.ru
TenedoH: +7 (495) 151-41-00

JEKJIAPAIIAA OB OBIIIUX PUCKAX, CBA3AHHBIX
C OCYHIECTBJIEHUEM OIIEPAIIAM HA PHIHKE IIEHHBIX BYMAT

Hacrosimas [lexnapauus o6 oOImMX PHUCKax, CBS3aHHBIX C OCYIIECTBJIEHUEM oOllepaluil Ha
PBIHKE LIEHHBIX Oymar (majee 1mo TekcTy — Jlexnaparus) sBiseTcss HeOTbeMIeMOol yacThio CornameHus
0 OpOKEepCKOM OOCITy)KMBaHHH, 3aKIIOYCHHOTO Mexay Bamm kak Kimentom u OOmectBoM ¢
OTpaHUYEHHON OTBETCTBEHHOCThIO MHBecTuiimonnas kommanus «Tpenn» kak bpokxepom (maiee —
Bbpokep) u conepxut B cebe onrcaHue 00IUX PUCKOB, BO3HUKAIOIUX ITPU COBEPIIEHUH Ollepaluil Ha
pbIHKE LieHHbIX Oymar. Hacrosmas Jleknapanus coctaBiieHa Ha OCHOBaHUU JeiicTByromux CtaHaapToB
poeCCHOHATILHON JIeATEIbHOCTH Ha PBIHKE LIEHHBIX OyMmar, yTBep>kIeHHbIX pemieHuem CoBeTa
aupekropoB HAV®OP 18.02.2015 (¢ usmenenusimu, yreepxaéuubiMu 20.10.2016 u 20.04.2018),
YJIGHOM KOTOpoH siBisieTcst bpokep, a Takke B COOTBETCTBMM € IMyHKTOM 2.3 ba3oBoro cranjpapta
3alIUTHI MIPaB U MHTEPECOB (U3NYECKUX WM IOPUIMYECKUX JIMI - Mojydareneld (UHAHCOBBIX YCIYT,
OKa3bIBa€MBIX WJIEHAMH CaMOpETyJIUpYyeMbIX oOpranumzauuii B cdepe (uHAHCOBOTO pBIHKA,
O0BEIUHSIOMUX OpOKepoB (B HOBOW pemakiuu), yrBepxkuaeHHoro bankom Poccum (ITpoTtokon
No KOHII-49 ot 29.12.2022).

Lenp nactosmeit [lexknmapanuu — mpenoctaButh Bam uH(OpManuio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C OCYILECTBJICHHEM OIepaluil Ha pbIHKE IeHHBbIX Oymar. OOpaiaem Baiie BHUMaHue Ha
TO, 4TO Hacrtosmlas Jleknapauus He pacKkpbeiBaeT UHPOpMaIMIO 000 BCEX PUCKAX HA PHIHKE LIEHHBIX

Oymar BCIIACTBHE Pa3HOOOPA3Hsi BO3HUKAONIUX HA HEM CUTYAIIHA.

I[eKnapauHs{ mpu3BaHa IIOMOYb K.]'H/ICHTy IMOHATHE PUCKH, CBA3AHHBIC C MHBCCTUPOBAHUCM B
OCHHBIC 6YMaFI/I, OMpCACINTL UX TPUEMIICMOCTE IJIA CC6$I, PE€aJIbHO OLICHUTHL CBOU q)HHaHCOBI)IG oeiaun

1 BO3MOKHOCTH.

B 06H.I€M CMBICJIC PUCK HNPCACTABIIACT €000 BO3MOXHOCTH BO3HUKHOBEHHS Y6LITKOB npu
OCYIICCTBJICHUHN (1)I/IH3.HCOBBIX onepauI/Iﬁ B CBA3H C BO3MOXHBIM He6JIaFOHpI/I$ITHBIM BJIMAHUCM Pa3HOT'O
poaa (I)aKTOpOB. Huxe — ocHOBHBIE pUCKH, C KOTOPBIMU 6y,ZLYT CBs3aHbl Bamm OIepalii Ha PBIHKE

LIEHHBIX OyMmar.

1. CucreMHblii pucK

DTOT PUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX HHCTUTYTOB M MPOSIBJISIETCS B CHIDKCHUH UX
CIIOCOOHOCTH BBITIOJIHATH CBOM (yHKIMH. B cumy OONBIIONW CTETEHW B3aMMOJCUCTBUS U
B3aMMO3aBUCHUMOCTH (DMHAHCOBBIX MHCTUTYTOB MEXKIY COOON OIEHKAa CHCTEMHOTO PUCKa CIOXKHA, HO

€Tro peajin3anud MOXKET IMOBJIUATH Ha BCEX YHYACTHUKOB (I)I/IHaHCOBOFO PBIHKA.

2. PbIHOYHBIN pUCK

9TOT PHUCK NPOABIISICTCA B He6J'IaFOHpI/I$ITHOM U3MCHCHHHU LCH (CTOI/IMOCTI/I) IMpUHAJICIKAIIUX
Bam (1)I/IHaHCOBI>IX HUHCTPYMCHTOB, B TOM YHMCJIC H3-3a He6HaFOHpI/I5[THOFO W3MEHCHHS MOJTUTHISCKOMN

CUTyaluu, pGSKOﬁ J€BaJIbBalln HaHHOHaﬂBHOﬁ BAJIIOTEI, KpU3HCa pbIHKA rOCYAApCTBCHHBIX JOJII'OBBIX



O6§I38.T€JIBCTB, GaHKOBCKOI‘O " BaJIFOTHOI'O KpHU3HUCA, O6CTO$IT€J'H:CTB HCHPGOI[OJII/IMOP'I CHJIBI, I''IaBHBIM
00pa3oM CTUXUWHOTO U BOCHHOTO XapakTepa, U KakK CIEJCTBUE, TPUBOJUT K CHUKCHHIO TJOXOIHOCTU
WM Jdaxe yobITkam. B 3aBHCHMMOCTH OT BBIOpAaHHOM CTpaTerdu PHIHOYHBIN (IIEHOBOM) pUCK Oyaer
COCTOSITh B YBEJIMYCHUH (YMECHBIICHUHN ) IICHBI (PUHAHCOBBIX HHCTPYMEHTOB. BbI J0JKHBI OTIaBaTh cebe
OTYET B TOM, YTO CTOMMOCTH IMPUHAJICKAIUX BaM (DUHAHCOBBIX HHCTPYMEHTOB MOYKET KaK PAacTH, TaK

" CHHXKATBCA, U €€ POCT B IIPOIIJIOM HE O3HAYACT €€ pOCTa B 6yz[ymeM.

CJICI[yCT CIiIcnuaJIbHO O6paTI/ITL BHHMAHMEC HA CICAYIOIIUEC PbIHOYHbIC PUCKH!

2.1. BaaloTHBIH pUCK

BanroTHbIi pUCK NposBIIsieTCS B HEOIAronpusITHOM U3MEHEHUH Kypca pyOJis 10 OTHOLICHHUIO K
MHOCTPAaHHOU BaJltoTe, MpHU KOTOpoM Bamu noxoabl oT BiajeHus (UHAHCOBBIMU HMHCTPYMEHTAMHU
MOTYT OBITh TOJABEPTrHYTHl MH(IALMOHHOMY BO3JEHCTBUIO (CHHKEHHIO PEAIbHOM IMOKYMaTeIbHOM
CHOCOOHOCTH), BCIEACTBHE uero Bbl MokeTe MOTepATh 4YacTh J0X0Ja, a TaKKe MOHECTH YOBITKH.
BanmioTHbIil pHCK Takke MOXKET MPUBECTH K M3MEHEHHMIO pa3Mepa 00s3aTelbCTB MO (PUHAHCOBBIM
WHCTPYMEHTAM, CBSI3aHHBIM C HMHOCTPAaHHOH BaJIOTOH WM WHOCTPAaHHBIMH (DPUHAHCOBBIMHU
MHCTPYMEHTAMM, UTO MOKET IPUBECTH K YOBITKAM WJIN K 3aTPYJHEHUIO BO3MOXXHOCTH PACCUUTHIBATHCS

110 HUM.

2.2. TIpoueHTHBIH PUCK

[TposiBnsieTcst B HEONArONPUATHOM U3MEHEHUH MPOLIEHTHOW CTaBKH, BIUSIOLIEH Ha KypCOBYIO
CTOMMOCTh OONUranuii ¢ GUKCUPOBAHHBIM N0XOAOM. [IpOIEeHTHBIN pHUCK MOXKET OBITH O0YCIOBIICH
HECOBIIaJICHUEM CPOKOB BOCTpeOOBaHHUs (IMOramieHus) TpeOOBaHMN M 00s3aTENBCTB, a TaKKe

HeOﬂHHaKOBOﬁ CTCIICHBIO UBMCHCHUA ITPOUCHTHBIX CTABOK I10 Tpe60BaHI/I$IM 1 00s3aTeNbLCTBAM.

2.3. Puck 0aHKpPOTCTBA YMUTEHTA aKINd

HpOfIBJ’IfIGTCH B PCE3KOM IMaJCHUU MLICHBI aKHI/Iﬁ AKIMTUOHCPHOI'O O6HI€CTB3, IIPHU3HAHHOI'O

HECOCTOATCIBbHBIM, WX B MIPEABUICHNU TaKO! HECOCTOSTECILHOCTH.

J51s Toro 4ToObI CHU3UTH PHIHOYHBIN PUCK, BaM cieyeT BHUMAaTeIbHO OTHECTUCH K BHIOOPY U
auBepcUPUKAMU  (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHMMATEIbHO O3HAKOMBTECH C
yciaoBusaMu Baiero B3aumoneiictBust ¢ bpokepom Ui TOro, 4ToObl OLEHUTh PACXOJibl, ¢ KOTOPBIMH
OyayT cBs3aHbI BIIQJICHUE U onlepaliiy ¢ GMHAHCOBBIMU MHCTPYMEHTAMH U yOeAUTEeCh, B TOM, YTO OHU

npuemiiemsl 111 Bac n He numaroT Bac oxkunaemoro Bamu noxona.

3. Puck JUKBHUJIHOCTH

OTOT PUCK MPOSIBISIETCS B CHUKEHUU BO3MOXHOCTU peann30BaTh (PUHAHCOBBIE MHCTPYMEHTHI
0 HEoOXOJUMOW IIeHEe M3-3a CHIDKEHHUS clpoca Ha HHUX. JaHHBIA pUCK MOXET HpPOSBUTHCA, B
YaCTHOCTH, TPU HEOOXOAUMOCTH OBICTPOH NpoJaXku (UHAHCOBBIX HMHCTPYMEHTOB, B YOBITKaXx,

CBA3aHHBIX CO 3HAYUTCIIBHBIM CHMXKCHHUECM UX CTOUMOCTH.

BcenencrBue cHMXKEeHUS TUKBUAHOCTH IIEHHBIX 6yMar MOKCT CO3AaTbCA CUTyalus, Ipu KOTOpOfI
HCBO3MOKHO 6y)1€T HCIOJIHUTE COOTBETCTBYIOIIICC MOPYUYCHUC Knuenra B momHOM 00BbeMe I/I(I/IJ'II/I) B

YCTAHOBJICHHBIC CPOKH.



4. KpenuTHbIi pUCK

9TO0T PHUCK 3aKJIH0OYACTCA B BOBMOXXHOCTHU HCBBIITOJIHCHUS KOHTPAKTHBIX U MHBIX O6H3&T€HBCTB,

IIPUHATBIX HA ce0s APYTUMHU JIMIIaMU B CBA3HU C Bammmu oncpanusiMu.

K ynciy KpeANTHBIX PUCKOB OTHOCATCS CJIEIYIOIINE PUCKU:

4.1. Puck nedosra no o6JurauusiM 1 HHLIM J10JITOBBIM IIeHHBIM OyMaram

3aKiIovaeTcs B BO3MOKHOCTH HEIIATEKECIIOCOOHOCTH SMUTEHTA JOJIT'OBBIX HCHHBIX 6YMaF,

4TO NPUBCACT K HCBO3MOKHOCTHU UJIM CHUKCHUIO BEPOATHOCTHU IOTraCUTh €€ B CPOK U B ITOJTHOM o0BeMe.

4.2. PHCK KOHTpareHTa

Puck KOHTparcHTa — TPEThEro JIMa NpoABJISACTCA B PUCKEC HCHUCIIOJIHCHUSA 00s13aTENLCTB nepea
Bamu i BpOKepOM CO CTOPOHBI KOHTPArcHTOB. BpOKep JOJIKCH IPpUHUMATb MEPbI I10 MUHUMHU3AIIUN
pUCKa KOHTparcHTa, OJHAaKO HE MOXET HCKIIYHUTHL €ro IIOJHOCTBIO. Oco0eHHO BBICOK PHUCK
KOHTparcHTa 1pu COBCPIICHUHN onepaum“l, COBCPpHIACMBIX Ha HCOPIraHNM30BaHHOM PLIHKC, oe3 ydacTua

KIIMPUHI'OBBIX OpFaHHSaHHﬁ, KOTOPBIC IIPUHUMAIOT HA ce0s PUCKH HCHUCIIOJIHCHHA 00513aT€eNILCTB.

Bo1 nomkHbI OTIaBaTh cebe oTUeT B TOM, 4TO XOTS bpokep aeiictByer B Bamux mnTepecax ot
CBOEr0 MMEHH, PUCKH, KOTOPBHIE OH MPHUHUMAET B PE3YJIbTATE TAKUX JCHCTBUI, B TOM YHCIIE PUCK
HEUCTIOJTHEHUS WJIM HEHAJIISKAIIETO NCIIOTHEHUS 00513aTeIbCTB TPETHUX JIHII iepe]] bpokepoM, HeceTe
Brl. Bam cienyer umers B BHy, YTO BO BCEX CiIyyasxX JCHEXKHbIE cpelncTBa KimeHTa xpaHATCsS Ha
0aHKOBCKOM cyeTe, 1 Bbl HeceTe puck OaHKpOTCTBa OaHKa, B KOTOPOM OHM XpaHsATcs. OleHure, rae
UMEHHO OYyAyT XpaHHTbcA NeperaHHble Bamu Bbpokepy axkTuBbl, TOTOBBI U Bbl ocCylliecTBIsATH

orepaly BHE LIEHTPATM30BaHHON KIIMPUHTOBON HH(PACTPYKTYPHI.

4.3. Puck HeucnoiHeHUs 00s13aTe1bCTB Nepeal Bamu bpokepom

Puck Heucnonnenus bpokepom HEKOTOpPBIX 00s13aTeNbCTB Nepea Bamu siBnsieTcss BUIOM pUCKa

KOHTpareHTa.

3aKOHOAATENLCTBO TPeOYeT XPaHUTh JIEHEXKHbIE CpelicTBAa bpokepa U JeHeKHbIE CpeCcTBa €ro
KnnentoB Ha pa3Hbix 0aHKOBCKHMX cueTax, Ojlarojapsi YeMy OHM 3alllUIIEHBbI B cllydae OaHKPOTCTBA
Bpoxkepa. Oqnako oObIUHO JAEHEXKHBIE cpencTBa KimeHTa xpaHsTcs Ha 0aHKOBCKOM CYETE€ BMECTE C
JICHEe)KHBIMH CpeJicTBaMu Apyrux KIMEeHTOB M MOATOMY HE 3alIMIIEHBl OT OOpaIeHUs] B3bICKaHHUS T10
nonram Apyrux Knuenrtos. 1 TOro 4To0bI HCKIIOUUTH 3TOT PUCK, BBl MokeTe TpeboBaTh oT bpokepa
XpaHUTh Baiu 1eHeKHbIe CpeicTBa Ha OT/ICILHOM CUeTe, HO B 3TOM ciiydae bpokep MOKeT yCTaHOBUTD

AOINOJTHHUTECIBHOC BO3HAI'PAXKIACHUC.

Oco0oe BHUMaHUE CIIEyeT TaKke 00paTUTh Ha MpaBo bpokepa ucnonabs3zoBaTh Bamm cpencTaa.
Ecmu Cornamenue o 6pokepckoM 00CITy)KMBaHUH pa3pernaeT bpokepy ucnonp3oBats Bamm cpenctsa,
OH BIIpaBe 3a4MCIIATh X HAa OAHKOBCKUH CUET, MpEeIHA3HAYEHHBIN Ul XpaHEHHUS CBOMX COOCTBEHHBIX
JICHEeXHBIX CpeCTB. B 3ToM citydae Brl npuHumaere Ha ce0st puck 6ankporctBa bpokepa. Takoii puck

B HACTOAIICC BPEMA HC CTPAXYCTCA.

JleHesKHBIE CpeacTBa, 3a4uciasiemMble Bpokepom Ha crnenuaibHbIH OpOKepcKHil c4er,
TaKiKe He MOJIeKAT CTPAXOBAHUIO B COOTBETCTBUU ¢ DeiepaibHBIM 3aKOHOM 0T 23 nexadps 2003
roaa Ne 177-®3 «O crpaxoBaHuu BKJIa0B pusnyeckux jul B 0ankax Poccuiickoii denepanum».



BHuMmaTensHO O3HakoMbTECh ¢ MpoekToM CornameHuss o OpOKEepCKOM OOCTYKMBAaHUU H
PernameHTOM OpOKEPCKOTO OOCTYXHBaHMUSA JUIS TOTO, YTOOBI OICHUTh, KaKUE TIOJHOMOYHUS IO
ucronp30Banuio Bamrero nmymecrsa Oyner nMeTh bpokep, KakoBBI ITpaBHIIa €0 XPAaHEHUS, a TAKKe

BO3Bpara.

Bbpoxep sBnsercsa wienom HAY®OP, k koTopoii Bel MokeTe 00paTUThCS B ClTydae HapyIICHHS
Bamux npaB n uHTEpeCcOB. ['0CYy1apCTBEHHOE PETYIMPOBAHNE U HAA30p B OTHOLIEHUM JEATCIBHOCTH
OMHUTEHTOB, NPO(PECCHOHATBHBIX YYAaCTHUKOB PBIHKA IIEHHBIX Oymar, OpraHu3aTopoB TOPTOBIU H
Apyrux (PMHAHCOBBIX OpraHu3anuii ocymectsisercsa LlenTpanbueiM 6ankom Poccuiickoit denepanumy,
K KOTOpoMy BBl Taxke Moxete o0pamarses B c1ydyae Hapymenus Bammx npas u uarepeco. [Tomumo

9TOTO, Brr BIIpaBC 06pa1uaTLc>1 3a SaH_[PITOfI B Cy,[[GGHBIe " IIPpaBOOXPAHUTEIIBHBIC OpTaHbI.

5. IIpaBoBoii puck

CBs13aH ¢ BO3MOXXHBIMH HETaTHBHBIMH IMOCICACTBHUAMU YTBCPIKIACHUS 3aKOHOAATCIILCTBA WA
HOPMATUBHBIX AKTOB, CTAHAAPTOB CaMOPCTYJINPYEMbIX opraHmauHﬁ, PEryiinpyromuXx pbIHOK HEHHBIX
6yMar, WM HWHBIC OTpacCiii 3KOHOMHKH, KOTOPBLIC MOI'YT IPUBCCTH K HCETaTUBHBIM JJIA Bac

IIOCICACTBUSAM.

K mpaBoBOMYy PHCKY TakK€ OTHOCHTCS BO3MOYKHOCTb M3MEHEHHUs IPABWJI pacyera HaJora,
HAaJIOTOBBIX CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U IPYrue U3MEHEHHsI HaJIOTOBOT'0 3aKOHOAATEIbCTBA,

KOTOPLBIC MOT'YT IIPUBECTU K HETATUBHBIM JJIA Bac nocnencTBusim.

6. OmnepanuoHHBINH pUCK

3akio4yaeTcss B BO3MOXKHOCTH HpUYMHEHUs Bam yObITKOB B pe3yibTare HapylIeHUs
BHYTPEHHUX Npouenyp bpokepa, ommbok u He100pOCOBECTHBIX AEHCTBUI €ro COTPYIHUKOB, COOEB B
pabote TexHHWYECKHX cpeacTB Bpokepa, ero mapTHepoB, HHPPACTPYKTYPHBIX OpPraHU3AlUi, B TOM
qyclie OpraHU3aTOpOB TOPIOB, KIMPUHTOBBIX OpraHu3alldi, a Takke JpYrux OpraHu3aluil.
OnepaloOHHBIA PUCK MOXKET UCKIIOYUTH WM 3aTPYAHUTH COBEpIICHHE ONEpaluidl U B pe3ynbTare

MIPUBECTH K YOBITKaM.

O3HaKOMbTECh BHUMATEIIHHO C IIPOCKTOM Cornamenus o 6pOKepCKOM 06CJ'Iy)KI/IBaHI/II/I CO BCEMHU
MPUIIOKCHUSMHU K HEMY U PermamenTom 6p01<ep01<0r0 06CJ'Iy>KI/IBaHI/I$I CO BCCMHU IMPUITOKCHUSAMU K HEMY
HJIs1 TOro, YTOOBI OLICHUTDH, KAKHUC U3 PUCKOB, B TOM YHUCJIC PUCKH KAKHX TCXHHUYCCKUX C6OCB, HECCT

Bpoxkep, a kakue u3 puckoB Hecere BoI.

OOpatute BHMMaHHe Ha TO, yTo Bbl mmeeTre mpaBo Ha mnosydyeHue no Bamemy 3ampocy
nH(pOpMallMK O BUJAX M CyMMax IulaTexel (MopsiiKe OnpeaeseHus] CyMM IUIaTeXel), KoTopeie Bl
JOJKHBL OyzAeTe yIaaTuTh 3a MpeAocTaBiieHHe BaM Opokepckux yciyr, BKIIOYash MH(MOPMaLUIO O
pa3Mepe Bo3HarpaxJaeHus (MOpsIKe ONpeNeIeH s pa3Mepa BO3HarpaxaeHus) bpokepa u nopsake ero
ymiatel. bpokep no Bamemy 3anpocy npenocrasnsier Bam uHdopmanuio o pazMepe aub0 mopsake
pacuera Bo3HarpaxaeHus bpokepa, MHBIX BUJaX U CyMMax IUIaTeXel (MOpsAKe ONPENEIICHUsS CyMM
aTexxeit), koropele Bbl nomKHBI OyneTe ymiatuTh 3a mpepocraBieHue Bam Opokepckux yciyr, a
TaK)Xe JIOKYMEHTBl U MX KOIHH, COJEepKallhe yKa3aHHYI0 MH(OpMaINI0, COCOO0OM, KOTOPHIM OBLI
HampasiieH Bam 3ampoc, B cpok, He mpeBblmaromui 5 (msitu) pabouux THEH cO JHSA MOTY4YEeHHS
bpokepom Barmero 3ampoca. 3a mpenocraBieHHE JTOKYMEHTOB Ha OyMa)KHOM HOCHUTENE B3UMAeTCs

IJiata B pazMepe 3aTpaT bpokepa Ha U3roToBJIEHUE U Nepenady Bam Konuil Takux T0KyMEHTOB.



7. Pucku, cBSI3aHHBbIE C COBEPIIEHUEM C/1eJIOK Pero

ITomumo BBIICTICPCYNUCIICHHBIX PHCKOB, MNpPU COBCPIICHUU CHACIOK PCIIO TaKXKC CICAYCT
YUUTBIBATh CICAYIOMICC. Pa3Mep PBIHOYHBIX PHUCKOB MOXKET YBCIUMYMUBATLECA B ClIyda€ OCYLICCTBICHUSA
CACIIOK peIo C IMOCICAYIONIMM HMHBECTUPOBAHUEM IIOJIYYCHHBIX II0 CHACIKEC PpPEIIO0 aKTUBOB B
IMOABCPKCHHBIC PEHIHOYHOMY PHUCKY (bI/IHaHCOBBIe HHCTPYMCHTEI WJIK C IMOCIICAYIOIIHNM 3aKIIIOYCHUEM

CACJIOK PEII0 C OTUMHU aKTHBaAMHU.

Oco0eHHOCTHIO peau3alui PEIHOYHOIO PUCKA B CAEIKAX MPSIMOTO PEIO SIBJISETCS BEPOSTHAS
¢ukcanys yObITKOB B CiIydae MaJeHUs IIeHbl (PMHAHCOBOTO aKTHBA, T.K. IIPH MPOBEJCHUN TIEPEOLIEHKU
B paMKax CJIEJIKH Peno (€CiIu NepeoLeHKa IPEAYCMOTPEHA YCIOBUSAMU CIAEJIKH PEMO) HET BO3MOXHOCTU
OTJIOKUTH NPOBEACHHUE NIEPEOLICHKU C HAMEPEHHUEM JI0K1aThCsl BOCCTAHOBJICHHUS PBIHOYHOM LIEHBI 10

MIPUEMJIEMOTO YPOBHSI.

[Ipu 3akmoueHun bpokepoMm caenok peno ¢ akTUBaMH, IMOJIYYEHHBIMH B pe3yJbTaTe
MIPOBEJICHUSI MHBIX CHEJIOK Perno («Iermovyka CIEIOK pPEroy») MpU pealus3alud pUcka OJHOTO U3
KOHTPareHTOB BO3MOKHO BO3HUKHOBEHHUE «KOPOTKOM MO3UIMny. HencrnonHenue o0s3aTeNbCTB OJHUM
W3 KOHTPAreHTOB HE SBIAECTCS OCHOBAaHUEM [IJIi HEUCIIONHEHHS OO0s3aTeNIbCTB TEpen IpYyruM

KOHTPAareHTOM.

B ciyuae peannzaiuu 1eHOBOTO PUCKa, T.€. 3HAYUTEIHHOTO U3MEHEHHUS 1I€H, KPEIUTHBIN PUCK
KOHTpareHTa BO3pacTaeT ¢ U3MEHEHHEM CTOMMOCTH COOTBETCTBYIOIIETO aKTHBA B MOJIb3Y KOHTPAreHTa.

VYcaoBus cAenku perno MOTYT HpeAnojararb NPOBEICHUE MEPEOLICHKU, KaK BEPXHEH, Tak U
HIOKHEH, B cily4yae pealu3allMd pbIHOYHOTO (1eHOBoro) pucka. CornameHue o OpoKepcKoM
00CITyKMBaHUH UJTU CIIEJIKA PENO MOTYT IMPEANoaraTh pa3inyHble BUbI IEPEOLICHKH, BKIIIOYasi, HO HE
OTpaHUYMBAsCh, BHECEHHE KOMIICHCAIIMOHHBIX B3HOCOB B JICHE)KHOW WJIM WHOW (opMme, TOCPOUHOE
3aKpBITHE CIICIKH PEro, BHECEHHE MAapXKMHAJIBHBIX B3HOCOB B JCHEXKHOH WM HHOU (opme.
BoinonHenue ykazaHHbIX TpeOOBaHHMI MOXKET MPUBECTU K (PUKCALMU PHIHOYHOI'O PUCKA IO CIEIIKE

perio.

Yuumuwieas eviweusnoocennoe, mvl pexomenoyem Bam enumamenvHo paccmompems 80Npoc 0
MOM, ABNAIOMCA U PUCKU, BO3HUKAIOWUE NPU NPOEOeHUU onepayuil Ha QUHAHCOBOM pDbIHKeE,
npuemaemvimMu 011 Bac ¢ yuemom Bawux uneecmuyuonnvix yeneu u QUHAHCOBLIX 803MOICHOCMEN.
Lannas /lexnapayus ne umeem ceoeu yenvio sacmasumes Bac omkazamvbcsa om ocywecmenenus
onepayuii Ha pulHKe YeHHbIX Oymaz, a npu3eana nomods Bam oyenumbsb ux pucku u omeemcmeeHHo
noooUmuU K peuweHuio 6onpoca o evlbope Bawel uneecmuyuonnoi cmpamezuu u yciouii 002080pa ¢

bpokepom.

Y6eoumecv, umo nacmoawasn /exnapayua o puckax nouamna Bam, u npu Heobxooumocmu
noayuume  pazvacueHuss vy bpoxkepa  unu  Koncynbmamwma, — cneyuanusupyiouje2ocs — Ha

coomeenmcmeyruux 6onpocax.

bpoxep ne ecapanmupyem 00x00086 u e 0aem Kakux-1ubo 3aeepenuii 8 OMHOUEHUU 00X0008 OM
onepayutil, nposooumuvlx bpoxepom no nopyuenuio Knuenma. Knuenm camocmosmenvHo npuHumaem
peuierue 0 cogepuleHuU onepayull Ha pulHKe YeHHulx Oymaz, a maxdice camoCmosamenbHo onpeoensiem

UHBECMUYUOHHRYIO cmpamecuro.



Onepayuu Ha pvikKe YeHHbIX OyMaz Mo2ym noeieyb QUHAHCOBble NOMEPU, NPOULILLL ONbIM He
onpedensiem ¢hunancosvie pesyiomamvl 6 Oyoywem. Jloboi ¢punancosvlll ycnex Opyeux Juy He
2apanmupyem nouyderue maxkux sxce pesyivmamos oas Knuenma.

Ilpu enecenuu uzmenenuii 8 mexcm nacmosweil Jexnapayuu bpokep ysedomusiem o6 s3mom

Knuenma nymem pasmeuieHusl Hoeo2o mexkcma ﬂemapauuu Ha ceoem catime 8 cemu «HHmepHem».
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JAEKJIAPAIIAA O PUCKAX, CBA3AHHBIX
C COBEPHIEHUEM MAPXHWHAJIBHBIX U HEITOKPBITBIX CAEJOK

Hacrosmas [lexnapanus o puckax, CBI3aHHBIX C COBEPIICHHEM Map>KUHAIbHBIX U HEITOKPBITHIX
CeToK (Janee mo TekeTy — Jleknapanus), sBIseTcs HeoTheMIeMOl 4acThio CorameHus 0 OpoOKepCKOM
oOCTyXKMBaHUM, 3aKiIOueHHOro Mexay Bamm kak Kimentom u OOmecTBoM ¢ OTrpaHUYCHHOM
OTBETCTBEHHOCThbIO MHBecTunmoHHas kommaHus «TpeHn» kak bpokxepom (nanee — bpokep) u
COJICP’)KUT B cebe OIMUCAaHUE PUCKOB, BO3HUKAIOMIMX IPHU COBEPIICHUU MapKUHAJIBHBIX H(HIIHN)
HEMOKPBITHIX clienok. Hactosmas Jlekiapaius coctaBieHa Ha OCHOBaHUM JAelcTByromux CTaHaapToB
npodeccnoHaNbHOM NIeATENbHOCTH Ha PBIHKE IIEHHBIX OyMar, yTBEp:KIEHHBIX pemieHueM CoBera
aupekropoB HAV®OP 18.02.2015 (¢ usmenenusimu, yreepxaéuubiMu 20.10.2016 u 20.04.2018),
YJICHOM KOTOpO# siBisieTcst Bpokep, a Takxke Bo ucnonHenue tTpedoBanus mynkra 28.1 Ykazanus banka
Poccum ot 26.11.2020 Ne 5636-Y «O TpeOoBaHUAX K OCYIIECTBICHHIO OPOKEPCKOM NeSTETLHOCTH MIPU
COBEpLIECHUH OpPOKEpOM OTJIENbHBIX CJAEJIOK 3a CUeT KIUMeHTa» U myHKTa 2.3 ba3zoBoro cranjpapra
3alIUTHl IPaB M UHTEPECOB (PU3MUECKUX M IOPHIMYECKUX JIMI — TOIydaTesiell (GUHAHCOBBIX YCIYT,
OKa3bIBaEMbIX YJICHAMH CAMOpPETyJIUpPYeMbIX opraHuzainuii B chepe (UHAHCOBOTO PBHIHKA,
o0beuHsIOMUX OpokepoB (B HOBOHM pemakiuu), yrBepxkaeHHoro bankom Poccum (IIpotokon
Ne KOHIT-49 ot 29.12.2022).

Lenp Hactosmeit [exnapanuu — npegoctaBuTh Bam mHdopmannio 06 OCHOBHBIX PUCKaX, C
KOTOPBIMM CBSI3aHbl Map>KUHAJIbHbBIE CAEIKU (TO €CTh CIEJIKHU, UCIIOJTHEHHE KOTOPBIX OCYILECTBISETCS
C UCIOJIb30BaHUEM 3a€MHBIX CPEJICTB, IPEIOCTAaBIEHHBIX bpokepoM) U HEMOKPHITHIE CEIKHU (TO €CTh
C/IEJIKU, B pe3yJIbTaTe KOTOPHIX BO3ZHUKAET HEMOKPHITAas MO3ULUS — JJISl HCIIOJHEHUS 003aTeIbCTB 1O
KOTOpPBIM Ha MOMEHT 3aKJIIOUeHHs cAeNku umyniectBa Kinuenra, nepegansoro bpokepy, HejoctaTouHO
C YYETOM HHBIX paHee 3aKJIIOYEHHBIX cIesI0K). JlaTa u(umm) BpeMs 3aKiIoueHHs] HeMOKPBITONW CCNKU

npeaAmIeCTBYCT AATC I/I(I/IJ'II/I) BPEMCHH paCUYCTOB 110 HeHOKpBITOﬁ CICIIKC.

Hannbie caenku noaxoast He BceM Kimentam. HopmaTuBHBIE aKThl OrpaHUYUBAIOT PHUCKHU
KineHToB 1o MapKUHaIbHBIM M HEMOKPBITBIM CIEIKaM, B TOM YHCII€ PETYIHpPYs MaKCHUMAaJIbHOE
«IJIe40» — COOTHOLIEHUe o00s3aTenbcTB KiMeHTa mo 3akiloYeHHBIM B €ro MHTEepecax CAelIKaM U
umyiectBa Kinenra, npeqHa3HaueHHOr o JJIsl COBEPIIEHHUS CIENIOK B COOTBETCTBUU ¢ CorlaleHueM o
OpokepckoM oOcykuBaHUU. TeMm He MeHee, TaHHbIE CIEIKY OAX0AIT He BceM KimmeHnTaMm, mocKoibKy

COMPAKCHBI C JOMOJHUTCIIbHBIMU PUCKAMHU U Tpe6YIOT OIICHKH TOI'O, TOTOBBI JIU BEI ux HEcTH.

BpOKCp HC IrapaHTUPYCT JOXOJ0B U HEC NacT KaKHX-JTH00 BaBCpeHI/Iﬁ B OTHOIICHHHN JOXOJ0B OT
onepaunﬁ, IMPOBOAUMBIX UM I10 ITOPYYCHUIO Knunenra. KimneHT caMoCTOSITEIBLHO MMPpUHHUMACT PCIICHUC
0 COBCPUICHUHA onepam/lﬁ Ha PBIHKC NCHHBIX 6YMaF, B T.4. O COBCPIICHUHN HCIIOKPBITHIX CACIIOK, a4 TAKKC

CaMOCTOATCIIBHO ONPEACTIACT MHBECTUIIUOHHYIO CTPATCTUIO.



1. PobIHOYHBIN pHuCcK

[Tpu cornacuu Ha COBEPIICHUE MaPKUHATBHBIX U HETTOKPBITHIX CIIEIOK BEBI TOMKHBI YIUTHIBATH
TOT (haKT, UTO BEJIMUMHA TOTEPh B ciiyyae HeOaronpusiTHoro A Bamiero noprderns qBuXeHHs pbIHKa
YBEJIMUMBAETCS MpPH YBEIWYEHUU «mieda». Pucku KimeHta yBennuumBaIOTCs MNPONOPIHOHATIBHO
BeIMUuHE «1uieda». Hampumep, ecnu Ha cuere ooecnieuenus Kimment umeet 100 pyGiieit u coBepimaer
HEMOKPBITYIO CHIETIKY MOKYIIKH C «IIJICYOM», PAaBHBIM JIECATH, TO MPU MAJCHUH CTOUMOCTH (PUHAHCOBOTO
uHctpymeHnTa Ha 1% Kiuent mnonydaer yOwITKM B pasmepe, paBHOM mpumepHo 10% ot

HepBOHa‘{aJIBHOI;'I CTOUMMOCTH aKTHBOB.

[Tomumo 0OIIEr0 PHIHOYHOTO PHUCKA, KOTOPHIH HeceT KimeHT, coBepliammuii onepanuu Ha
pBIHKE LIEHHBIX Oymar, Bbl B ciryyae coBepIIeHHsI MAp)KUHAJIBHBIX U HEIIOKPBITBIX CAETIO0K Oy/1eTe HECTH
PUCK HEOJAronpusATHOIO M3MEHEHHUS LeHbl KaKk B OTHOUIEHHWU LIEHHBIX OyMmar, B pe3yJbTare
IPUOOPETEHUS KOTOPHIX BO3HUKJIA WM YBEIMYMWIACH HETIOKPBITAs! MO3ULMSL, TAK U PUCK B OTHOLLICHUU
aKTHBOB, KOTOpPBIE CIy’KaT obecriedeHueM. [Ipu 3Tom, B cilydae eciii HEMOKPbITas O3ULUS BO3HUKIIA
VI YBEJIMYWIIACh B PE3YJIbTATE MPOAAXKH LIEHHBIX OyMar, BeTMYrHA YOBITKOB HUYEM He OTpaHnvYeHa —
Ber Oynere o6si3anbl BepHYTH (Hiepenats) bpokepy 1ieHHbIe Oymard HE3aBUCHUMO OT M3MEHEHHs UX

CTOMMOCTH.

[Tpu coBepiicHHH Map>KUHATBHBIX W HEMOKPBITBIX CICIOK BBl JOKHBI YYHUTHIBAThH, YTO
BO3MOYKHOCTh PACIOpPSDKCHUSI aKTUBAaMH, SBJSIFOIIAMHUCS OOCCIICYCHUEM 110 TaKUM  CJEJIKaM,
orpanuyeHa. [Ipu 3aKiIFOYCHUN HEMOKPBITHIX CACIOK Yepe3 OpraHu3aTopa TOPrOB yYaCTHUK TOPIOB
(wm ero KimeHT) 00s3aH WMETh Ha cueTe OOCCIEYCHHUsS ONpeaeHEHHbIH 00bEM AaKTHBOB,
NpeIHa3HAYCHHBIH JUIS KOMIICHCAIIMM BO3MOXHBIX YOBITKOB, CBS3aHHBIX C HCHCIIOJHEHHEM
00513aTEeNbCTB Y4aCTHUKOM TOPTOB.

HenocraTouHslii ypoBeHBb 00€CIICUCHISI MOJKET MPUBECTH K OTKA3y OPraHu3aTopa TOProB U/ WIn
Bbpokepa ncnonusats 3asBky Kinnenra. Takxe He HCTIOTHAOTCA 3asIBKU, UCTIOJTHEHUE KOTOPBIX TPUBEIET

K CHUKCHHIO YPOBHHA o0ecrieyeHus HKe MUHUMAaILHOMN I[OHy()THMOfI T'paHUIIbI.

KnmneHT caMocTosITeIbHO HECET BECh PUCK YOBITKOB B pe3yibTaTe OCyIIecTBIeHUs: bpokepom
JIEUCTBUI MO TMOAJEPXKAHUIO HEOOXOAMMOro YpOBHS OOecCHeueHHs B MpOLecce COBEPILICHMS

HCTIOKPBITBHIX CHCJIIOK.

NmymectBo ("4acth uMyIIecTBa), NpuHAmIekKanee Bam, B pe3ynbTaTe COBEPIICHUS
Map>KUHaJIbHOW MM HETIOKPBITOM CHENKH SBJSETCS oOecreueHneM HCronHeHns Bammx o0s3arenseTs
nepena EpOKGpOM U BO3MOXHOCTBH PACIOPSKCHUA UM MOXKET OLITH OrpaHn4c€Ha BILJIOTH JO IIOJHOI'O
3ampera COBEPIICHUS ¢ HUM KakuxX-IHOO cienok. Pazmep obOecrniedeHHs M3MEHSIETCS B TOPSJIKE,
npenycMoTpeHHoM CornarienueM o OpokepckoM 0OCTyKUBaHUU, U B pe3yibTare Bbl MoxkeTe OBITh
OTpaHUYEHBl B BO3MOXXHOCTH PACHOPSIKATHCS CBOMM HMYIIECTBOM B OOJbIICH CTENEHH, YeM [0

COBEPILIECHUS MAPKUHATIBHOMN (HEMOKPBITOM) CEIKH.

IIpu coBeplIEHNH HEMOKPBITBIX CHAEIOK OPraHU3aTOp TOProB KOHTPOJIUPYET NOCTATOYHOCTH
oOecneuenus B pamkax toproBo-kiaupunrooro cueta (TKC). Ha oqnom TKC moryt yuuThiBaThCA
aKTUBBI Pa3HBIX KIHMEHTOB bpokepa. JlocTaTouyHOCTh OOecreueHusi B paMKax OTAEIbHOrO MOpTQens
KOHTpoJIApyeTcst bpokepoM, B TOM 4YHCIIE C IMOMOIIBK HACTPOEK OTPAaHWYEHUN B TOPTOBOM CHCTEME
Quik wm mocpenctBom BeieneHus it Kimnenrta otnensaoro TKC. B ciiy4ae ommOOoK witk HapyIeHHd

B TCXHOJIOTHUU YUYCTA U KOHTPOJII BO3MOKHA CUTYyalllsd, KOI'la



d. OpraHu3aTop TOProB HCIOJIb3YeT (CHUIIET) aKTUBBI OJHOTro KimeHTa Juisi MCIOJHEHHS

00513aTeNIbCTB 1O clenkaMm Apyroro Kinuenra,

b. OpraHu3aTop TOProB 336J'IOKI/IpyeT B KauecTBe OO€eCIleueHHs aKTHBBI OAHOI'0 Kinmenra B

obOecreyenne 00s13aTEIbLCTB 11O CACJIKaM JpyTroro Kinenra.

s cHrkeHus aHHOro prcka KoMmIaHus MOXKET BBIACIATH JJIsS COBEPIICHHS HETIOKPBITHIX
caenok otaenbHbii TKC nmna kaxgoro KimenTta, KoTopoMy pa3pemieHbl CACIKH C YaCTUYHBIM

ACMIOHUPOBAHUCM aKTHUBOB.

Takxke HEOOXOIUMO yYECTh BO3MOXKHOCTh NPHHYAUTEIHHOTO 3aKPBITHS — IO3UIUU.
HeGnaronpusiTHoe M3MEHEHUE [IEHbI MOXKET MPUBECTH K HEOOXOJAMMOCTH BHECTH JOIOJIHUTEIHHBIE
CpeacTBa IJiA TOTO, YTOOBI MPUBECTH OOECIeUeHUE B COOTBETCTBHE C TPEOOBAHUSAMU HOPMATHUBHBIX
akTtoB U CornamieHus o OpoKepcKoM 00CTYKUBAaHUU, YTO JOKHO OBITH CHIETaHO B KOPOTKHM CPOK,
KOTOpBIM MOXeT ObITh HemocTatoueH aisi Bac. HopmaruBubie akTel u ycnoBust CorjamieHus o
OpoKkepckoM OOCITyXKMBaHUU MO3BOJISIIOT bpokepy 6e3 Bamiero cormacus «IpuHYIUTENBHO 3aKPbITh
MO3UIUIO», TO €CTh MPUOOPECTH IEHHBIC Oymaru 3a c4er Bammx JEHEKHBIX CPEICTB HIIU MPOJATh
Bamm niennbpie Oymaru. 3To MOXET OBITh CHENAHO IO CYIMISCTBYIOIIUM, B TOM YHCIIC HEBBITOIHBIM,

[IEHaM U TIPUBECTH K BO3HUKHOBEHUIO y Bac yOBITKOB.

[TpuHyAUTETBEHOE 3aKPHITHE O3ULIMU MOKET OBITh BBI3BAHO PE3KUMU KOJICOAHUSAMHU PHIHOYHBIX

LCH, KOTOPBIC MOBJICKJIIN YMCHBIICHUC CTOUMOCTHU Bamiero HOpT(l)eJ'IH HIDKE MUHUMAaJIbHOM MapiKu.

HpI/IHy,I[I/ITCJ'ILHOC 3aKPbITUC IIO3MIUN MOKCT OBITH BBLI3BAHO Tpe60BaHI/I$IMI/I HOPMATUBHBIX
dKTOB HMJIM BHCCCHHCM EpOKepOM B OAHOCTOPOHHEM IIOPAIAKE W3MEHEHMI B CITMCOK OCHHBIX 6YMal",

KOTOPBIC MOT'YT OBITH 00ECIIEUEHHEM T10 HCIIOKPLITBIM ITO3HUIIUAM.

[TpuHyaUTENBPHOE 3aKPBITUE MOKET OBITh BBI3BAHO M3MEHEHUEM 3HAYEHUIl CTABOK PHUCKA,
paccuuThIBa€MbIX KJIMPUHTOBOM OpraHu3zanueid u (WIM) HCHOJIb3yeMbIX bpokepoM B CBSI3U ¢

YBCIIMUYCHUEM BOJIATUIIBHOCTHU COOTBCTCTBYIOIIUX HECHHBIX 6yMar.

Bo Bcex 3TuxX ciyuyasx NpUHYIUTENbHOE 3aKpbITHE IMO3MLIHMHM MOXKET HPUUYMHUTH Bam
3HAYUTENbHbIE YOBITKM, HECMOTpPS Ha TO, 4YTO TIOCJIE 3aKpbITUS TO3UIMM H3MEHEHHE IeH Ha
(uHAHCOBBIE HHCTPYMEHTBI MOXKET MPHUHATH OnaronpusaTHoe Juis Bac Hanpasienue, u Bol nonmyunnu
Ob1 nmoxox, ecnu Obl Bama mosunus He Oblna 3akpbiTa. Pa3smep yKa3aHHBIX YOBITKOB HpHU
HeOJIaronpUsTHOM CTEUYEHUU 0OCTOSTENBCTB MOKET MPEBBICUTh CTOMMOCTh HaxoJsAIIMXcs Ha Bamem

CUCTY aKTHUBOB.

KonebGanusi pbpIHOYHOW CTOMMOCTH TpEaMeTa HEMOKPBITOW CHENIKd, JHOO TepecMoTp
OpraHU3aTOPOM TOPTOB WK BpoKkepoM pUCKOB U YPOBHS HEOOXOIUMOTO OOECIIEYEHUS TI0 HEMTOKPHITON
C/IETIKEe MOJKET IMOBJeYb HEOOXOAMMOCTh JOMOJHUTEIHLHOTO MEePEUNCICHHs ICHEKHBIX CPEACTB WIH
MepeBoJja aKTHBOB Ha CUET OOECTeueHHUs JO MOMEHTAa HCIIONHEHUs CAENKH. HeBbImonHeHne Takux

Tpe60BaHPIfI TAK¥KEC BCIACT K «IIPUHYAUTCIbHOMY 3aKPBITUIO MO3UITHM» Knuenra.

2. Puck JMKBHIHOCTH

Ecnu BennurHa HEMOKPHITON MO3UIMH 110 OTAENIbHBIM LIEHHBIM OyMaram siBJIsieTCsl 3HaUUMOU B
CpPaBHEHHH C OOBEMOM COOTBETCTBYIOIIMX IIEHHBIX Oymar B cBOOOJHOM oOpaiieHud u (Wind) B
CpPaBHEHHUU C O0OBEMOM TOPIOB Ha OPraHW30BAHHOM DPBIHKE, PUCK JMKBUIHOCTH INPH COBEPLICHUU

Map>KMHAJIbHOM M HEMOKPBITOM CHENKH yCHWIMBAeTCA. [IpUUYMHOM 3TOTO MOXKET SBUTHCA, CPEAH



MPOYEro, HEJ0CTATOYHAs JMKBUIHOCTh IIEHHBIX Oymar WM CYIIECTBEHHBIH POCT UX CTOMMOCTH.
TpynHocTH ¢ prOOpeTeHnEeM WM MPOJaKel aKTUBOB MOTYT MPHUBECTH K YBEIMYCHUIO YOBITKOB IO
CPaBHCHHIO C OOBIYHBIMHU CJCIKaMU. AHAJOTMYHO HEOOXOJUMO YYHTHIBATh BO3PACTAIONIUN PHCK
JUKBHJIHOCTH, €CJIM oOecrieueHueM Barel HemoKpBITONW MO3HUIKHN SIBIISIOTCS IICHHBIC OyMaru u Jiis
3aKPBITUS HEMOKPBITOM IMO3HMIIMKA MOXKET MOTPEeOOBAThCS pean3alis CYIIeCTBEHHOTO KOJNYECTBA
IIEHHBIX Oymar.

Bammu MOpy4YCHUs, HAITPABJICHHBIC Ha OTPaHUYCHHC yGBITKOB, HC BCCrJa MOI'yT OI'paHUYHTb
IMOTCpU A0 IIpeArnojiaracMoro ypoBHsA, TaK KaK B paMKax CKJIaI[BIBaIOL[IGfICSI Ha PBIHKC CHUTYyalluU

HCIIOJIHCHUC TAKOI'O NOPYUCHUA 110 yKaBaHHOﬁ Bamu OECHEC MOKET O0Ka3aTbCsA HCBO3MOKHBIM.

CoBepilieHnE HEMOKPBITHIX CHENOK MPEIbsBISET BBICOKME TPeOOBAHUS K IJIAHHUPOBAHHUIO
(UMHAHCOBBIX MOTOKOB I TOrO, YTOOBI B MOMEHT HCHOJHEHUsS 00s3aTenscTB KiueHT pacmonaran
HEOOXOIMMBIMHM aKTHBaMH Ha TOProBoMm cuere. OmmOKH B MIIAHUPOBAHWU (PUHAHCOBBIX MOTOKOB,
KpOMe€ IPOYEro, MOT'yT OBbITh 00YCIIOBIEHBI PA3TUUYUSIMU BO BPEMEHU PACUETOB 10 PaHEe 3aKII0YCHHBIM
CHCJIKaM, a TaKXKe CII0KHOCThIO KOHTPOJIS OYyIyIIMX MOTOKOB aKTMBOB C IMOMOIIBIO HHTEpdeiica

TOPrOBOM CUCTEMBI.

Bpokep B COOTBETCTBUU C MOJIOKECHUSIMH HOpMATUBHBIX akTOB banka Poccun (Vka3anue banka
Poccun ot 26.11.2020 Ne 5636-Y «O TpebOoBaHUAX K OCYIIECTBICHHIO OPOKEPCKOM NeATETLHOCTH MIPH
COBEpLICHUH OpOKEpOM OTHAENbHBIX CJAEJIOK 3a CYET KJIMEHTAa») YCTAaHAaBJIMBAeT TPU KaTEerOpHU
KineHToB B 3aBUCMMOCTH OT JOIYCTUMOI'O YPOBHS PUCKA TPOBOJUMBIX ONEPALIAN:

a. KitueHThI co cTaHIapTHBIM YPOBHEM PHCKa
b. KitTueHTHI ¢ IOBBINIEHHBIM YPOBHEM PHCKA
c. KimuenTsl ¢ 0coObIM ypoBHEM pHUCKA (TOJIBKO IOPUIMYECKHUE JIUIIA).

KnueHT MokeT ObITh OTHECEH B TY WJIM MHYIO IPYIIY MO YCMOTpeHuto bpokepa, HO TOJIbKO B
ciydyae cooTBeTcTBUsi KimeHTa TpeOoBaHUSAM, NpEeAbABISEMBbIM I JaHHOM rpynnsl KineHTos
HOPMAaTUBHBIMHU aKTaMH. bpokep BIpaBe oTKa3aTh KIIMEHTY BO BKJIIOYEHWHU B Ty WJIM WHYIO TPYIILY
pHCKa, HECMOTPs Ha TO, 4To KIIMeHT coOTBETCTBYET (OpMaTIbHBIM TPEOOBAaHUSIM HOPMATUBHBIX AKTOB,

YCTAHOBJICHHBIM JJIs1 JaHHOM TpYIIIBI.

Yuyumuwieas 6blULEU3TIONCEHHOE, Mbl pekomedeeM Bam enumamenvro pacemompems 60npoc o
mom, AejiAiomces U pucKu, 603HUKaruiue npu npoeedeHuu coomeemcmeyrowmux onepauuﬁ,
npuemiemvbimMu ona Bac ¢ yuemom Bawux UHBECMUYUOHHbLX L;eﬂed u qbuHClHCO6blx B603MOIICHOCELL.
ﬂaHHCl}l ﬂemapab;uﬂ He umeem ceoell ueiblo sacmaeumbs Bac omkazamwvca om ocywecmeleHusl maKkux
onepauud, anpuszeana nomodb Bawm OYEHUNb UX pUCKU U OmeemcmeerHo noooumu K peuleHuiro eonpoca

0 6vlOope Bawetl unsecmuyuonnoii cmpamezuu u ycnosuil 002o8opa ¢ bpoxepom.

Yoeoumecov, umo nacmoswasn /lexnapayus nonamua Bam, u npu nHeobdxooumocmu noayuume
pasvsicHenus y bpoxepa unu KoHcyiemanma, Cneyuanusupyroujecocs Ha CoOmeemcmeyiouux
eonpocax.

Ilpu eénecenuu uzmenenuti 6 mexcm Hacmosweu /lexnapayuu bpokep ysedomnsem 06 smom

Knuenma nymem pasmeuenHusl Hooco mexkcma ﬂemapauuu Ha ceoem catime 8 cemu «HHmepHem».
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JAEKJIAPAIIAA O PUCKAX, CBA3AHHBIX
C ITPOU3BOAHBIMUA ®PUHAHCOBBIMHU UHCTPYMEHTAMMU

Hacrosimas Jlexknapanust O puCKax, CBS3aHHBIX C  I[POU3BOAHBIMU  (DMHAHCOBBIMHU
UHCTpYMEHTaMHU (Hanee no TekcTy — [leknapanus), ABisercs HeoTbeMiieMol yacThio CornamieHus o
OpOoKepcKOM OOCTY)XKMBaHWH, 3aKIOYCHHOTO Mexay Bamm kak Kmmentom u  OOmiectBoMm ¢
OTpaHUYEHHON OTBETCTBEHHOCThIO MHBecTuiimonnas kommanus «Tpenn» kak bpokxepom (maiee —
bpokep) u conepkut B cebe onucaHue PUCKOB, BOSHUKAIOIINUX IIPU COBEPLUICHUH HAa CPOYHOM PBIHKE
olepauui ¢ NpoU3BOAHBIMU (pHAHCOBBIMU MHCTpyMeHTaMu. Hacrosimas Jlexknapanus cocraBieHa Ha
ocHoBaHUU JeiicTByromuX CTaHAapTOB MPO(EecCUOHAIBHON NeSTeIbHOCTH Ha PhIHKE LIEHHBIX Oymar,
yTBepkaeHHbIX pemieHueM Cosera aupekropoB HAV®OP 18.02.2015 (¢ wu3MeHeHUsMH,
yreepxkaéaasiMu 20.10.2016 u 20.04.2018), uneHom KoTOpoH siBisieTcst Bpokep, U B COOTBETCTBUU C
nyHkToM 2.3 ba3oBoro cranjpapra 3aliuThl NIpaB U UHTEPECOB (PU3MUECKUX U IOPUAWYECKUX JIMIL —
nojryyaresnei (PMHAHCOBBIX YCIIYT, OKa3bIBAEMBIX WICHAMHU CAMOPETYJIMPYEMBIX OpraHu3aluii B chepe
(UHAHCOBOTO pBIHKA, OOBEAMHSIONIMX OpOKEpOB (B HOBOW peNakluu), YTBEpXkAeHHOro bankom
Poccuu (ITpotokosn Ne KOHIT-49 ot 29.12.2022).

Puck morepu cpeAcTB mpu MPOBEIECHUU OINEpalii Ha CpPOYHOM PBIHKE MOXKET ObITh
CYLIECTBEHHBIM, IPU 3TOM MOTEPU MOTYT MPEBLICUTH pa3Mep MepBOHAYAIbHO BHECEHHBIX KinenTom
cpenctB. Jns ueneit Hacrosmen /[lexnapanuu moa pucKoM MOHMMAETCS BO3MOXKHOCTh HACTYIUICHUS

COOBITHS, BJICKYIIETO WJIM MOTYIIIETO MOBJICYb 32 000 moTepu KiTmeHTOM CBOMX aKTHBOB.

[lens HacTosmei [lexknapanuu — mnpenoctaBuTh Bam uH@oOpmanuio 00 OCHOBHBIX pPHCKax,

CBA3aHHLBIX C ITPOM3BOJAHBIMU (bPIHaHCOBI)IMI/I HHCTPYMCHTaMHU.

Hacrosimas /lexnapaiiys He pacKpbIBaeT BCEX PUCKOB, CB3aHHBIX C IPOBEJCHUEM OIepalii Ha

CPOYHOM pBIHKE.

K.]'II/IGHTy CJICAYCT BCCCTOPOHHE paCCMOTPETh BOIIPOC O MMPUCMIIEMOCTHU IJIA cels IMPOBCACHUA
onepaunﬁ Ha CPpOYHOM PBIHKEC, B TOM YHCIJIC C (I)LI-OLIepCHLIMI/I 1 OIIMOHHBIMU KOHTPAKTaAMU C TOYKH

3peHust puHaHCOBBIX pecypcoB KinenTa.

CpouHble HHCTPYMEHTHI ((pbprouepchl, (hopBap/bl, OMIMOHBI, CBOIBI U JpP.) MOAXOAAT HE BCEM
Knuenrtam. bonee Toro, HekOoTOopble BHIbI MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI C
OONBIINM YPOBHEM pHCKa, YeM apyrue. Tak, mpojaxa OMIMOHHBIX KOHTPAKTOB M 3aKIHOYCHHE
(GBIOYEpCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB M CBOIN-KOHTPAKTOB MpPU OTHOCUTEIHHO
HEOOJIBIINX HEOJAronpusATHBIX KOJNEOAaHUSAX IIeH Ha pPbIHKE MOXET IOJBEprHyTb Bac PHCKY
3HAYUTENbHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPILEHHE CIEIIOK MO MPOJake OMIIMOHHBIX KOHTPAKTOB
U 3aKiIoueHne (QbIOYEepPCHBIX M (OPBApIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJIBKO
ONBITHBIM HHBECTOpaM, OOJaJalolUM 3HAYUTENbHBIMU (UHAHCOBBIMM  BO3MOXKHOCTSMH U

MPAKTUYICCKNMHU 3HAHHUSIMU B o0JacTu IMPUMCHCHHW S MHBCCTUIMOHHBIX CTpaTeFI/II\/'I.
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Hacrosimas [lexnapanus OTHOCUTCS TakKe M K MPOU3BOJHBIM (DMHAHCOBBIM WHCTPYMEHTaM,
HaNpaBJICHHBIM Ha CHIDKEHHE PUCKOB JPYTUX orepanuii Ha pOHI0BOM phIHKE. BHUMAaTENbHO OLIEHUTE,
Kak Bamm npousBoaHble PUHAHCOBbIE HHCTPYMEHTBI COOTHOCSTCS C OMEpaLMsIMU, PUCKU TI0 KOTOPBIM
OHHU INPU3BaHbl OIPAaHUYUTh, U yOEIUTECh, UTO O0BEM MO3ULMH Ha CPOUYHOM PBHIHKE COOTBETCTBYET

00BEMY XEKUPYEMOI MO3ULIMU Ha CIIOT-PhIHKE.

1. PbIHOYHBII pUCK

[Tomumo oOmIeEr0 pPHIHOYHOIO (LIEHOBOIO) pUCKa, KOTOpbIM HeceT KimeHT, coBepluaromiuit
olepaly Ha pbIHKE LIEHHbIX Oymar, Bbel B ciywae 3axnroueHus Bamu 10roBopoB, SIBIISIOLIMXCS
MPOU3BOIHBIMU (DMHAHCOBBIMH MHCTPYMEHTaMH, OyJeTe HECTH PHCK HEOIAronpusTHOIO U3MEHEHUS
LIEHbI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBJISIFOILMXCS Oa3UCHBIM aKTHBOM IIPOU3BOAHBIX (PMHAHCOBBIX

HHCTPYMCHTOB, TaK U PUCK B OTHOIICHHUHU aKTHUBOB, KOTOPLIC CIy>KaT obecreyeHuEM.

B cirydae HC6JIaFOHpI/I$ITHOFO HN3MCHCHHUA LICHBI Br1 moxeTe B CpaBHHUTCIBHO KOpOTKI/Iﬁ CPOK

IOTCPATHb CPCACTBA, ABJIAIOIIHUCCA obecrneyeHneM IIPpOU3BOAHBIX (1)I/IHaHCOBI>IX HHCTPYMCHTOB.

[Tpu 3akI0YeHUH JOTOBOPOB, SBISIOMIMXCS MPOU3BOJHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH,
Bbl 10/KHBI YUUTHIBATh, YTO BO3MOXHOCTh PAaCHOPSKEHUsI aKTUBAaMU, SBIISIOLIUMUCS 00eCIIeYeHUEM

10 TAaKUM JIOTOBOPaM, OrpaHUYCHA.

HmytiecTBo (4acTh UMYIIECTBA), IpUHAIEKalIee BaM, B pe3ynbraTe 3aKII04€HUs 10T0BOPA,
SBJISIOLIETOCS MPOU3BOJAHBIM  (DUHAHCOBBIM HMHCTPYMEHTOM, OyAeT SBIAThCA oOOecredyeHueM
UCIIOJHEHUS 00s513aTEeNbCTB 110 YKAa3aHHOMY JIOTOBOPY M PaclopsyKEHHE UM, TO €CTh BO3MOXKHOCTb
coBepiieHust Bamu cnenok ¢ HuUM, Oyzner orpanuyeHo. Pazmep obecrieueHus! H3MEHsIETCs B MOPSIIKE,
IPEJYCMOTPEHHOM JIOTOBOPOM (crenudukanued KOHTpakTa), U B pe3yibTare Bbl mMoxere ObITH
OrpaHM4YC€HbBl B BO3BMOKHOCTHU PacCIliOpsAKaTbCA BammMm HUMYyHICCTBOM B OoJIbIIIEH CTCIICHHU, Y€M 10

3aKJIIOYCHHA JOTOBOpA.

Takxe HeE0OXOIMMO y4YeCTh BO3MOXKHOCTb HPHUHYAMTEIBHOTO 3aKpPbITHS  IMO3ULUU.
HebnaronpustTHoe M3MeHEHNE LIEHBI MOKET MPUBECTH K HEOOXOAMMOCTH BHECTH JIOTIOJHUTEIbHBIE
CpeAcTBa Ui TOro, YTOOBI MPUBECTH OOecleueHne B COOTBETCTBUE C TPEOOBAaHMSIMU HOPMAaTHBHBIX
akToB U CornameHust 0 OpOKepcKOM OOCITyKHBAaHUH, YTO JOJKHO OBITh CHEJIAHO B KOPOTKHUH CPOK,
KOTOpBI MoOXeT ObITh HemocTatoueH s Bac. bpokep B 3rom ciywae BmpaBe 6e3 Bamiero
JOTIOJIHUTEIBHOTO COTJIaCUsl «IIPUHYAMTENIBHO 3aKpBITh MO3UIHUIO», TO €CTh 3aKJIIOUYUTh JOTOBOD,
SIBJIAIOIIUNCS TPOU3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTOM, WJIM IPUOOPECTH LIEHHBbIE Oymaru 3a cueT
Bamux aeHeXHBIX CpeAcTB, WU MpojaTh Bamm neHHble Oymaru. 9TO MOXET ObITh CHEIaHO IO

CYIICCTBYIOIIUM, B TOM YHCJIC HEBBII'OJHBIM, ICHAM U ITPUBCCTH K BOBHUKHOBCHHIO Y Bac Y6BITKOB.

Bb1 MokeTe moHecTH 3HauUuTeNbHbIE YOBITKH, HECMOTPSI Ha TO, YTO IOCJIE 3TOT0 U3MEHEHHUE LIeH
Ha (MHAHCOBBIE MHCTPYMEHTHI MOXKET NPUHATH OaronpusTHoe Uit Bac HanpaBnenue, u Bol nomyuniu
Ob1 goxox, eciu Obl Bama mosumus He Oblna 3akpbiTa. Pa3smep yKa3aHHBIX YOBITKOB HpHU
HEOJIaronpusATHOM CTEUEHUH OOCTOSTENLCTB MOKET MPEBBICUTH CTOMMOCTh HaxXoJAsAUMxcs Ha Bamem

CUCTY aKTHUBOB.

2. PuUCK JUKBUIHOCTH

TpyAHOCTH C 3aKpbITHEM MO3ULMNA U MOTEPU B LIEHE MOTYT NMPUBECTH K YBEIMUYEHUIO YOBITKOB

OT MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB 10 CPABHEHUIO C OOBIYHBIMU CEIIKAMH.
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Ecniu Bama wHBeCTULIMOHHAsE CTpaTerus MpeayCMaTpuBaeT BO3MOXKHOCTh BO3HUKHOBEHUS
HEO0OXOIMMOCTH 3aKPBITHS TIO3HIIMH 10 COOTBETCTBYIONIEMY KOHTPAKTY (WM 3aKIIOYCHUS CICIKU C
MHBIM KOHTPAKTOM, KOTOpas CHUXAeT PUCK IO JAHHOMY KOHTPakTy), oOpaliaiiTe BHUMaHUE Ha
JUKBHUJIHOCTh COOTBETCTBYIOUIMX KOHTPAKTOB, TaK KaK 3aKpbITHE TMO3ULUNA IO HEJIUKBUIHBIM
KOHTPAaKTaM MOKET MPHUBECTH K 3HAUUTEIbHBIM yObITKaM. OOpaTtuTe BHUMaHUE, YTO, KaK MPaBUIIO,
KOHTPaKThl ¢ Oojiee OTAAJEHHBIMU CPOKaMHU HCIIOJIHEHUSI MEHee IMKBHJIHBI II0 CPaBHEHUIO C

KOHTpaKTaMH C ONIM3KUMHU CpOKaMU HUCIIOJIHCHUS.

Ecnu 3akmodyennslii Bamu 10roBop, SBIASIOMIMKACS TPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBHJICH, U y Bac BO3HMKIa HEOOXOAMMOCTh 3aKPHITh MO3MIHUIO, 0053aTEIBHO paccMaTpUBaiTe
IIOMHMMO 3aKPBITUS MO3ULHHN 110 JaHHOMY KOHTPAKTy aJIbTEPHATHBHBIC BAPUAHTBI MCKIIFOUECHUS PUCKA
MOCPEJICTBOM 3aKJIIOUEHMSI CIIEIOK ¢ MHBIMU NPOU3BOAHBIMHU (PMHAHCOBBIMH MHCTPYMEHTAMHU WM C
0a3MCHBIMU akTHBaMHU. VMcnonb3oBaHME abTEPHATUBHBIX BAPUAHTOB MOYKET MPHBECTU K MEHBIIUM

yOBITKaM.

Bammu MOpYy4YCHU, HAIIPABJICHHBIC HAa OIpaHU4YCHUC Y6BITKOB, HC BCCraa MOr'yT OIrpaHU4HTb
IMOTCpU A0 MpeAarojiaracMoro ypoBHsA, TaK KaK B paMKax CKJIaIILIBaIOHICI\/JICSI Ha PBIHKEC CHUTYyalluU

HCIIOJIHCHUC TAKOI'O MOPYUCHUS 110 yKaBaHHOI\/JI Bamu OEHE MOKET OKa3aTbCsA HCBO3MOKHBIM.

OHGpaHI/II/I C IPOU3BOJHBIMU q)HHaHCOBI)IMI/I HHCTPYMCHTAaMU, 0a3MCHBIM aKTHBOM KOTOPBIX
ABJIIOTCA LHCHHBIC 6YMarI/I HHOCTPAHHBIX SMUTCHTOB UJIM UHACKCHI, PACCYUTAHHBIC 10 TAKMUM ICHHbBIM

6YMaFaM, BJICKYT TAK¥X€ PUCKHU, CBA3AHHBIC C UHOCTPAHHBIM ITPOUCXOKACHHUEM 0a3MCHOIO aKTHBA.

Yuyumuiseas 6blULEU3TIONCEHHOE, Mbl peKOMedeeM Bawm enumamenvrno pacemompems 60npoc o
mom, AeAiomcs U pucku, 603HUuKarwue npu npoeedeHuu coomeemcmeyrowux onepauuﬁ,
npuemjiemvbimu ona Bac ¢ yuemom Bawux UHBECMUYUOHRHbLX L;ereZZ u gbuHClHCO6‘blx B803MOIICHOCIELL.
ﬂaHHCl}l ﬂemapab;uﬂ He umeem ceoell uejblo 3acniasuniov Bac omxazamuvcs om ocyuiecmelieHus maxKkux
Onepauud, anpuszeana nomodsb Bawm OYEHUNb UX puCKu U omeemcmeerHo noootimu K peuleHuio eonpoca

0 vlOope Bawetl unsecmuyuonnoli cmpamezuu u yciosuil 002o8opa ¢ bpoxepom.

Yoeoumecwv, umo nacmoswasn Jleknapayus nonsamua Bam, u npu Heobxooumocmu noayuume
pasvsicHenus y bpoxepa unu Koncynemanma, cneyuanusupylouje2ocs Ha coOmeemcmeyiouux

eonpocax.

Ilpu enecenuu uzmenenuti 6 mexcm Hacmosweu /lexnapayuu bpokep yseoomnsem 06 smom

Knuenma nymem pasmeueHusl Hooco mexkcma ﬂemapauuu Ha ceoem calime 8 cemu «HHmepHem».
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JAEKJIAPAIIAA O PUCKAX, CBA3AHHBIX
C IIPUOBPETEHUEM UHOCTPAHHbBIX HEHHBIX BYMATI

Hacrosmas [lexnapanus o puckax, CBsI3aHHBIX ¢ MPUOOPETEHHEM MHOCTPAHHBIX IIEHHBIX OyMar
(manmee mo Ttexkcty — Jlexnmapainusi) siBIsieTCs HeOThbemyieMOW yacThio CorjameHusi o OpOKEpPCKOM
oOCTyKMBaHUM, 3aKiIOUeHHOro Mexay Bamm kak Kimentom u OOmecTBOM C OTrpaHUYCHHOM
OTBETCTBEHHOCThbIO MHBecTunmoHHas kommanus «TpeHn» kak bpokxepom (nanee — bpokep) u
COJICP’KUT B ceOe OMMCcaHHe PUCKOB, BOZHUKAIOIIMUX MPU COBEPIICHUU ONEpalUidl C MHOCTPAHHBIMU
ueHHeIMU Oymaramu. Hacrosmias Jleknapanusi coctaBieHa Ha OCHOBaHUHU JieHcTBYyomuX CTaHaapToB
npodeccnoHanbHOM NIeATENbHOCTH Ha PBIHKE IIEHHBIX OyMmar, yTBEep:KIEHHBIX pemieHueM CoBera
aupekropoB HAV®OP 18.02.2015 (¢ usmenenusimu, yreepxaéuubiMu 20.10.2016 u 20.04.2018),
YJIEHOM KOTOpOM siBisieTcsi bpokep, U B COOTBETCTBUU ¢ MyHKTOM 2.3 ba3oBoro cranaapra 3aliuThl
MIPaB U UHTEPECOB (PU3UICCKIX U FOPUINICCKIX JIUI] - TOJTy9aTesIe (PUHAHCOBBIX YCIYT, OKa3bIBACMBIX
YJICHAMU CaMOPETYIIHPYEMbIX OpTaHu3anuid B cepe (GMHAHCOBOTO PhIHKA, 0OBETUHSIONNX OPOKEPOB
(B HOBOU pemakiyn), yrBepxaeaHoro bankom Poccuu (ITpotokon Ne KOHII-49 ot 29.12.2022).

Llenbto HacTosimielt Jexknapauuu siBisetrcs npenocrasienue Knuenty nndopmanuu o puckax,
CBSI3aHHBIX C MPHOOPETEHHEM MHOCTPAHHBIX IIEHHBIX Oymar. MIHOCTpaHHbIE LIEHHbIE OyMaru MoOryT
OBITh MPHOOpPETEHBI 32 PyOEKOM WJIM HAa POCCUHCKOM, B TOM YHCJIIE OPraHU30BAaHHOM, ()OHIOBOM

PBIHKE.

OnepanysM C MHOCTPAHHBIMU IIEHHBIMH OyMaraMu TMpUCYIIU OOIME PUCKU, CBSI3aHHBIE C

OTepalusiIMU Ha PBIHKE IIEHHBIX OyMar co CIeIyIIMUMH OCOOCHHOCTSIMH.

1. CucreMHble pucKH

[IpyMEeHUTENPHO K HWHOCTPAaHHBIM LIEHHBIM OyMaramM CHCTEMHBbIE€ PHUCKH, CBOWCTBEHHBIE
poccuiickoMy  (DOHIOBOMY pPBIHKY JIOMOJHSAIOTCS  QHAJOTMYHBIMH  CHCTEMHBIMH  PUCKaMH,
CBOWCTBEHHBIMH CTPAHE, IJI€ BHIYIIEHBI WM 00paIalOTCsl COOTBETCTBYIOIINE MHOCTPAHHbIE LIEHHbIE
Oymaru. K ocHOBHBIM (pakTOpaM, BIUSIOIIMM HAa YPOBEHb CHUCTEMHOI'O PUCKA B I€JIOM, OTHOCATCS
MOJIUTUYECKass ~ CUTyallMs, OCOOCHHOCTM  HAllMOHAJIBHOIO  3aKOHOJATENbCTBA,  BAJIOTHOI'O
PEryJIUpOBaHMs U BEPOSTHOCTh UX MU3MEHEHHsI, COCTOSHUE IOCY/IapCTBEHHBIX (PMHAHCOB, HAJIUYUE U
CTENEeHb Pa3BUTOCTH (UHAHCOBOM CHCTEMBl CTpaHbl MeECTa HAxXOXKIACHMs JIMIA, OOS3aHHOTO IO

MHOCTpPAaHHOW LIEHHOW OyMmare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE JIPyrue (PakTOphl, B TOM
YUCJIE BEPOATHOCTh BBEJACHHS OIPAHUYEHUN HAa MHBECTULIUHU B OTAECIBHBIE OTPACIM SKOHOMUKHU WIIU
BEPOSATHOCTh OJJHOMOMEHTHOM J€BANbBAIIMK HAIIMOHATHHON BaMIOTHI. OOMICTIPUHATON HHTETPATBHOM
OILICHKOW CHCTEMHOTO PHCKa WHBECTUIMI B MHOCTPAHHYIO LIEHHYIO Oymary SIBISIETCS «CyBEpPEHHBIH
PEUTHHT» B HWHOCTPAHHOM WJIM HAIMOHAJIBHOW BaJlIOTE, NPHUCBOCHHBIA CTpaHe, B KOTOPOH

3aperucTpUpOBaH  AMHUTEHT, MEXAYHapOAHBIMU  pEUTHHroBbIMH areHrctBamu  MOODY'’S,
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STANDARD & POOR'S, FITCH IBCA. Opnako cienyer UMETh B BHJLy, UTO PEUTHUHIH SIBIISIOTCS

JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEaJIbHOM CUTYaLlUH.

B cJ1ydac€ COBEPHIICHUA CACIIOK C MHOCTPAHHBIMU JACTIO3UTaPHBIMHA PACIIMCKaAaMH IIOMHUMO PHCKOB,
CBA3AHHBIX C SMUTCHTOM CaMHX PACIIMCOK, HCO6XO,I[I/IMO YUUTBIBATE U PUCKH, CBA3aHHBIC C SMUTCHTOM

IpEeACTABIACMBIX JaHHBIMHA PACIIMCKAMH MHOCTPAHHBIX HECHHBIX 6YMal".

B HacTosi1ee Bpems 3aKOHOJATeIbCTBO Pa3pellaeT POCCUHCKUM HHBECTOPAM, B TOM YHUCIIE HE
SBIISIOMIMMCSL KBAJTM(UIIMPOBAHHBIMU, TPUOOPETEHNE JOMYIIEHHBIX K IyOJMYHOMY Pa3MEUICHUIO H
(umm) myOnmuyHOMy oOpamenuto B Poccuiickoit Depepanny WHOCTPAHHBIX IIEHHBIX Oymar, Kak 3a
pybexoM, Tak u B Poccum, a Takxke MO3BOJISET y4eT IIPAaB Ha TaKue LIEHHblE OymMaru poCCHUHCKUMM
JeTo3UTapusIMi. Mexy TeM, CyIEeCTBYIOT PUCKH U3MEHEHHUs PEryJIATUBHBIX IOJXO0J0B K BJIQJCHUIO
U OIlepalusM, a TAKXKe K y4eTy IpaB Ha HHOCTpaHHbIE (PMHAHCOBbIE HHCTPYMEHTHI, B pE3yJIbTaTe YEro

MOKCT BOSHUKHYTH HGO6XO,Z[I/IMOCTB 110 UX OTUYXKJACHHUIO BOIIPEKU Bammum nimagam.

2. IlpaBoBble pucKHu

[Tpu nproOpeTeHnN HHOCTPAHHBIX IIEHHBIX OyMar HEOOXOJMMO OT/IaBaTh ce0e OTYET B TOM, YTO
OHH HE BCET/Ia SIBIISIIOTCS] aHATIOTaMHU POCCUIICKUX IIEHHBIX Oymar. B mro0om citydae, mpeaocTaBiisieMbie
10 HUM IIpaBa U IIpaBujia UX OCYIIECTBIICHUS MOTYT CYLIECTBEHHO OTIIMYATHCS OT IIPaB 110 POCCUNCKUM

LIEHHBIM OyMaram.

Bo3moxxnocTu Cy,H€6HOI71 3alllMTBI IIpaB 110 HHOCTPAHHBIM LCHHBIM 6yMaraM MOT'yT OBITE
CYIICCTBEHHO OI'paHNYCHBI H606XO,Z[I/IMOCTLIO O6p8.IlI€HI/I$I B 3&py6e)KHHe Cy,He6HLIC nu
MMPaBOOXPAHUTCIIBHBIC OpPraHbl 110 YCTAHOBJICHHBIM IIpaBUJIaM, KOTOpPbIC MOI'YyT CYIHICCTBCHHO
OTJIN4YaTbCia OT ﬂeﬁCTBYIOHlHX B Poccuu. KpOMC TOro, Mnpu oIlcpanuiax ¢ HHOCTPAHHBIMU LCHHBIMH
6YMaI‘aMI/I BrbI B 0OBIIHHCTBE CJIY4acB HC CMOXKCTC MOJIaratbCsa Ha 3alllUTy CBOHUX IIpaB U 3aKOHHBIX

MHTEPECOB POCCUNCKUMU YIIOJTHOMOYEHHBIMU OpraHaMHu.

3. PackpbiTHe HHpOPMALIUH

Poccuiickoe 3akoHOAATENBCTBO JOMYCKAaeT packpeiThe HWHGOPMAlUd B  OTHOLIEHUU
MHOCTPAHHBIX IIEHHBIX OyMmar 1o mpaBujaM, JEHCTBYIOIIUM 3a pyOeXoM, M Ha aHTJHMICKOM S3bIKE.
OrneHuTe CBOIO TOTOBHOCTh aHAJTU3UPOBATh MHGPOPMALMIO Ha AHIVIMHCKOM S3bIKE, a TaKXe TO,
noHUMaete M Bbl oTinuuums Mexny NpuHATHIMM B Poccum mpaBwiamu (pMHAHCOBOW OTYETHOCTH,
MexayHapoaHBIMU CTaHAAPTaAMH (PUHAHCOBOM OTYETHOCTH WIIM TTpaBUIaMu (PMHAHCOBOM OTYETHOCTH,

10 KOTOPBIM MYyOJIMKYeTCsl THPOpPMAIUs SMUTEHTOM UHOCTPAHHBIX IIEHHBIX OyMmar.

Takxe poccuiickue OpraHu3aTopbl TOProBid U (UJIM) OpOKEpbl MOT'YT OCYLIECTBIISITh IEPEBOJ]
HEKOTOPBIX JOKYMEHTOB (MH(pOpMAaIuu), pacKpblBA€MbIX HHOCTPAHHBIM 3MHUTEHTOM i Bamero
ynoOcTBa. B aToM citydae mepeBo MOXKET BOCHPUHUMAThCA MCKIIOUUTENIFHO KaK BCIIOMOraTeibHas
uHpopManus K 0pHIHATBHO PACKPBITHIM IOKyMEHTaM (MH(OpMaIK) Ha HHOCTPAHHOM si3bike. Beeraa
YUUTBHIBAIITE BEPOATHOCTh OIIMOOK MEPEBOAYNKA, B TOM YHCIIE CBA3aHHBIX C BO3MOXXHBIM Pa3IHUHBIM
MIEPEBOJIOM OJJHHUX U T€X K€ WHOCTPAHHBIX CJIOB U (ppa3 WM OTCYTCTBUEM OOLIETIPUHATOIO PYCCKOTO

OKBHBAJICHTA.

Yyumeieas eviuweusnooicennoe, mol pekomeHc)yeM Bam enumamenvro paccmompentb 60onpoc o

mom, AejiAiomces U pucCKu, 603HUKarowiue npu npoeeOeHuu coomeemcmeyrowmux onepauuﬁ,
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npuemiemvbimu onsa Bac ¢ yuwemom Bawux UHBECMUYUOHHbBIX ueﬂeﬁ u d)uH(lHCO@blx B803MOCHOCEL.
ﬂaHHa}Z ﬂemapauuﬂ He umeem ceoell yejvio 3acmasums Bac omkazambcs om ocyuecmelenusd maxKkux
onepauud, anpuszeana nomodb Bam OYEHUNb UX pPUCKU U OmM6EemcCcmeerHo noooumu K peuleHuiro eonpoca

0 évlOope Bawetl unsecmuyuonnoii cmpamezuu u yciosuil 002o8opa ¢ bpoxepom.

Yoeoumecov, umo nacmoswas /lexnapayus nowsmua Bam, u npu Heobxooumocmu noayuume
pasvicHenus y bpoxepa unu KoHcynemanma, cneyuanusupyrouje2ocs Ha coOmeemcmeyiouux

eonpocax.

Ilpu enecenuu usmenenuii 6 mexcm Hacmosuyeu /lexnapayuu bpokep yseoomnsem 06 smom

Knueuma nymem pasmeuenHusl Hoo2o mexcma ﬂemapauuu Ha ceéoem callme 8 cemu «HHmepHem».
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O6LECTBO C ONPaHMYEHHOW OTBETCTBEHHOCTLIO
WHBecTUUMOHHAA komnaHus "TpeHp"
WHH 7708733569 OlPH 1117746074027
119049, r. Mocksa, yn. Wa6onoska,
aom 10, kopnyc 1, nom. XIV, atax 1

_|_ TPeH]

info@ic-trend.ru www.ic-trend.ru

TenedoH: +7 (495) 151-41-00

JAEKJIAPAIIUA O PUCKAX, CBA3AHHbBIX C 3AK/IIOYEHHUEM J1OI'OBOPOB,
ABJIAIOIUXCA NPOU3BOJHBIMU ®PUHAHCOBBIMUA NUHCTPYMEHTAMM,
BA3BUCHBIM AKTUBOM KOTOPBIX ABJIAIOTCA HEHHBIE BYMAI'H
NHOCTPAHHBIX DOMUTEHTOB WJIN NHAEKCHI,
PACCUYUTBIBAEMBIE 110 TAKUM HEHHBIM BYMAT'AM

Hacrosmas /[lexnmapanuss 0 pHUCKax, CBSA3aHHBIX C 3aKIIOYEHUEM JOTOBOPOB, SIBIISIOLIUXCS
MPOU3BOJIHBIMU (DMHAHCOBBIMU HHCTPYMEHTAaMH, OA3MCHBIM aKTHMBOM KOTOPBIX SIBJISIOTCSl IIEHHBIE
OyMarv MHOCTPaHHBIX SMUTEHTOB WJIM UHEKCHI, PACCUUTHIBAEMbIE 10 TAKUM IIEHHBIM Oymaram (zajiee
nmo Ttekcry — Jleknmapanus) sBhseTcss HeoTbemsieMoi wyacThio CornameHus o OpOKEepCKOM
o0CTyXKMBaHUM, 3aKiOoUueHHOr0o Mexay Bamm kak Kimentom u OOIecTBOM C OTpaHUYCHHOM
OTBETCTBEHHOCThIO MHBecTunmonHass kommnanus «TpeHn» kak bpokxepom (nanee — bpokep) u
COZIEPKHUT B ceOe ONMMCaHWE PUCKOB, BO3HUKAIOMIMX MPH COBEPIICHHH OIEPAlUii ¢ MHOCTPAHHBIMU
ueHHbIMu Oymaramu. Hactosimas Jleknapaiusi coctaBiieHa Ha OCHOBaHHMH AecTByromux CtaHnapToB
npodeccuoHaNbHOM NIeATENbHOCTH Ha PBHIHKE IIEHHBIX Oymar, yTBep:KIeHHbIX pemieHueM CoBera
aupekropoB HAV®OP 18.02.2015 (¢ usmenenusimu, yrBepxaéaabivu 20.10.2016 u 20.04.2018),
YJIEHOM KOTOpOM siBisieTcss bpokep, U B COOTBETCTBUU € IMMYHKTOM 2.3 ba30Boro cranaapra 3alluThl
MIPaB U HUHTEPECOB (PU3NUECKUX U FOPUTUIECKUX JIUI] - TOTy4aTeseil PMHAHCOBBIX YCIYT, OKa3bIBAEMBIX
YJIEHAMH CaMOPETYJIUPYEMbIX OpraHu3aluil B cepe GUHAHCOBOTO PhIHKA, O0BEANHSIIONINX OPOKEPOB

(B HOBOI1 penakuum), yrBepkaeaHoro bankom Poccuu (ITporokon Ne KOHII-49 ot 29.12.2022).

[lens Hactosmiedt Jleknmapauuu — npenocTaBuTh Bam o0uryro mH@oOpmanuio o0 OCHOBHBIX
pUCKaX, CBA3AHHBIX C 3aKIIIOYCHUECM JOr0OBOPOB, ABIAIOIINUXCA MIPOU3BOAHBIMU (1)I/IHaHCOBBIMI/I
MHCTPYMEHTaMH, 0a3UCHBIM aKTMBOM KOTOPBIX SIBJIAIOTCS IIEHHbIE OyMaru WHOCTPAHHBIX SMUTEHTOB
WIM MHJEKCBl, paCCUMTHIBAEMbIe MO TaKUM LEHHBIM Oymaram (fajiee — MpOU3BOJHBIE (PMHAHCOBBIE
MHCTPYMEHTBI C MHOCTPaHHBIM Oa3MCHBIM aKTHUBOM). 3aK/IIOUEHHE YKa3aHHBIX JIOTOBOPOB CBSI3aHO C
pUCKaMM, XapakKTepHbBIMM JJs BCEX MPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, a TaKXke

CHGIII/I(bI/I‘IGCKI/IMI/I pUucCKamu, 06YCJ'IOBJ'I€HHI>IMI/I HHOCTPAaHHBIM IMPONUCXOKACHUEM 0a3MCHOTO aKTHBA.

1. PI/ICKI/I, CBA3AHHBIC C IPOU3BOJIHLIMUA (l)I/IHaHCOBLIMI/I HHCTPYMEHTAMHU

JlanHbple WMHCTpYMEHTHI NoAXoaaT He BceM Knmenrtam. bonee TOro, HeKoTopsle BUIBI
MIPOU3BO/IHBIX (PUHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI C OOJIBIINM YPOBHEM PUCKaA, YyeM Apyrue. Taxk,
IIPY MOKYIKE ONIIMOHHOIO KOHTpakTa notepu KimeHTa He NpeBbICAT BENMUNHY YIUIAUYEHHBIX IIPEMUH,
BO3HArpaX<JCHUsl U PacXoJ0B, CBSI3aHHBIX C MX coBeplieHHeM. [Ipomaka OMIIMOHHBIX KOHTPAKTOB C
TOYKH 3peHus pucka Kimenra u 3axitoueHrne (pbprouepCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB H
CBOIl KOHTPAKTOB COMOCTABUMBI - IPU OTHOCUTEIHLHO HEOOJIBIINX HEOIArONpPHUATHBIX KOJEOAHUSX 1IeH
Ha pbelHKe BBl mojBepraerech pUCKY 3HAUUTENBHBIX YOBITKOB, NMPU 3TOM B Ciy4yae MpPOJaxu
¢bbrouepcHbIX U (HOpBapIHBIX KOHTPAKTOB M MPOJAXKH OIILMOHOB Ha MOKYMNKY (OMIIMOHOB «KOJUI»)
HEOTrpaHUYEHHBIX YOBITKOB. C y4eTOM 3TOro, COBEpPIIEHUE CAEJIOK IO TMpOJaxe OIMIHUOHHBIX

KOHTPAKTOB MU 3aKJIIOYCHUC (I)LIO‘-ICpCHBIX u (l)OpBap,I[HBIX KOHTPAKTOB MOKCT OBITh PEKOMCEHIOBAHO
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TOJIBKO OIIBITHBIM HWHBECTOPAM, 06JI21,Z[3.IOH_II/IM 3HAa4YUTCIIbHBIMHA (I)I/IHaHCOBLIMI/I BO3MOXHOCTAMU H

MPAaKTUICCKMMU 3HAHUAMU B obactu MNPUMCHCHUA NHBCCTUIIMOHHBIX CTpaTeFI/II\/'I.

Hactosmas [lexnapanusi OTHOCUTCS TaKKe€ M K NMPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HaIpaBJIEHHBIM HA CHU)KEHUE PUCKOB JIPYTHX olepanuii Ha poHA0BOM phIHKe. BHUMaTeIbHO OLIEHHUTE,
Kak Bamm npousBoiHble PUHAHCOBBIE HHCTPYMEHTBI COOTHOCATCSA C ONEPALUsIMU, PUCKU [0 KOTOPHIM
Bbl HamepeHbl oOrpaHuMuMTh, M YyOemuTech, yTo 00BeM Bameil mo3unMM Ha CPOYHOM PBIHKE

COOTBETCTBYET 00bEMY MO3UIIMH Ha CIIOT PHIHKE, KOTOPYIO BbI Xemxupyere.

2. PbIHOYHBIN (LIEHOBOI) PUCK

[Tomumo oOmIETO PHIHOYHOIO (LIEHOBOIO) pUCKa, KOTOpbIM HeceT KimeHT, coBepluaromuit
Ollepalliu Ha PbIHKE LIEHHBIX Oymar, Bel, B ciiyuae 3akimtoueHust (pprouepcHbIX, GOpBapIHBIX U CBOII
JIOTOBOPOB (KOHTPAKTOB), a TaKXKE€ B Cllyyae MPOJaXH OMLHUOHHBIX KOHTPAKTOB, Oy/leTe HECTH PUCK
HEeOJaronpusATHOIO W3MEHEHMsI LEHbl KakK (PUHAHCOBBIX HMHCTPYMEHTOB, SBISIOIUXCA Oa3MCHBIM
aKTUBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLIEHUM aKTHBOB, KOTOpbIE

CITy’aT 00eCIIeYECHUEM.

B cinyuyae HeOmaronpusITHOro M3MEHEHUs LIeHbl Bbl MOKeTe B CpaBHUTENILHO KOPOTKUH CPOK

MOTCPATH CPCACTBA, ABJIAIOIIHUCCS obOecreycHrEM IIPOU3BOJHBIX (1)I/IHaHCOBI)IX HHCTPYMCHTOB.

3. Puck JUKBHUJIHOCTH

Ecau Bama HHBCCTHIIMOHHAA CTpAaTCTHUd HNpCAyCMaTpuBACT BO3MOXKXHOCTb BO3HHKHOBCHUS
H606XOI[I/IMOCTI/I 3aKPBITHA MMO3UIUU 1TO COOTBCTCTBYIOIIECMY KOHTPAKTY (I/IJ'II/I 3aKJIFOYCHHA CACIKHU C
HWHBIM KOHTPAKTOM, KOTOpasd CHHIKXACT PUCK I10 JAHHOMY KOHTpaKTy'), o6pa1ua17ITe BHHMMAHHEC Ha
JIMKBUJHOCTb COOTBCTCTBYIOIIINX KOHTPAKTOB, TAaK KaK 3aKpbITUC HOSI/IHI/Iﬁ 110 HCJIMKBUJIHBIM
KOHTpaKTaM MOXCET HPHUBCCTH K 3HAYUTCIbHBIM JOINOJIHUTCIIbHBIM y6I)ITKaM B CBSI3H C MX HHM3KOH
JIMKBUJHOCTBIO. O6paTI/ITe BHUMAaHHE, YTO, KaK IMIPaBHUJI0, KOHTPAKTBLI C Ooiee OTHAJICHHBIMU CPOKaMH

HCIIOJIHCHUS MCHEC JIMKBHUIHBI 10 CPABHCHUIO C KOHTPAKTaMH C OIU3KUMH CpOKaMU HUCIIOJITHCHUS.

Ecnu 3akmtouennbiit Bamu 10roBop, ABISIOMIMIACS TPOU3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJIEH, U y Bac Bo3HMKJIa HEOOXOAMMOCTh 3aKpbITh MO3MIIMIO, 0053aTENBHO paccMaTpHUBaiiTe
IIOMUMO 3aKPBITHS MMO3ULMH 10 JAHHOMY KOHTPAKTy aJbTEPHATUBHBIC BAPUAHTHI UCKIIIOYEHUsS PUCKa
MOCPEJICTBOM 3aKJIIOUEHHSI CHIENOK ¢ MHBIMU MPOU3BOAHBIMH (PMHAHCOBBIMM MHCTPYMEHTAMHU WU C
0asucHbIMU akTUBaMu. Vcronb3oBaHMe albTEpHATHBHBIX BApUAHTOB MOXKET IMPUBECTH K MEHBIIUM

yOBITKaM.

IIpu 3TOM TPYyIHOCTH € 3aKPBITHEM MO3ULMHI U ITIOTEPH B [IEHE MOTYT IIPUBECTH K YBEINYEHUIO

YOBITKOB 10 CPABHEHUIO C OOBIYHBIMU CIIETKAMHU.

Bammu MOpy4YCHUs, HAIIPABJIICHHBIC Ha OT'PAHUYCHUC Y6BITKOB, HC BCCTa MOT'YT OI'paHUYHTH
MNOTCpU A0 IMpeArnoiaracMoro ypoBHsA, TaK KaK B paMKax CKJIaJbIBaIONICCA Ha PBIHKEC CUTyallun

HCIIOJIHCHUC TAKOI'O MOPYUCHUSA 110 YKa3aHHOI>'I Bamu 1ieHe MoXeT OKa3aThCs HEBO3MOXKHBIM.

4. OrpaHnyeHHe PacHoOpsiKeHUsI CPeICTBAMMU, ABJISIOIMMHUCS o0ecriedeHUeM

HmytiecTBo (4acTh UMYIIECTBA), MpUHAJIeKaliee BaM, B pe3ynbpTaTe 3aKII0UE€HUs 10T0BOPA,
SABJIIIOIICTOCA  MMPOHU3BOAHBIM (1)I/IHaHCOBI)IM HHCTPYMCHTOM, 6y21€T SIBIIITbCA  OO€ECIIEYEHUEM

HCIONMHEeHUsA Bammx 00513aTelIbCTB 10 AOTOBOPY MU PACHOPSIKEHUE HM, TO €CTb BO3MOXHOCTH
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coBepuieHUst Bamu crenok ¢ HuUM, Oyzner orpannyeHo. Pasmep obecnieueHus! U3MEHSETCS B MOPSIKE,
MPEIYCMOTPEHHOM JIOTOBOPOM (crienuduKanueld KOHTpakTa), U B pe3yibrare Bbl mMoxere OBITH
OTpaHUYEHbl B BO3MOXKHOCTH PacHopsKaTbCsl CBOMUM HMYILECTBOM B OOJbIIEH CTENEHH, YeM J0

3aKJIIOYCHUS JOTOBOpaA.

5. PHCK NpUMHYIMTEJBHOI0 3aKPbLITHS MO3UIIUH

HebOnarompusiTHoe U3MEHEHUE IIeHbl MOXET TMPUBECTH K HEOOXOJUMOCTH BHECTH
AOHNOJHHUTCIIBHBIC CPCACTBA AJId TOrO, ‘IT06BI MMPUBCCTH OGGCHG‘IGHI/IG B COOTBCTCTBHC C Tpe6OBaHI/ISIMI/I
HOPMATUBHBIX akTOB M CornameHus 0 OpOKEpCKOM OOCITYXKMBaHUH, YTO JOJDKHO OBITH CIEIaHO B
KOPOTKHI CPOK, KOTOPOTO MOXKET OBITh HeqocTaTouHOo Jiisi Bac. Bpokep B aToM ciydae Bmpase 06e3
Bamero nOmoMHUTENBEHOTO COTNACUS «IIPUHYIUTENIBHO 3aKPbITh IMO3UIHUIO», TO €CTh 3aKIIOYHUThH
JIOTOBOP, SABJISIOLIUICS IPOU3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTOM, WJIH IPHOOPECTH LICHHbIE OyMaru
3a cueT Bammx eHeXHbIX CPelICTB, U MpoiaTh Baiu nennbie 6ymMmaru. 3To MOXKeT ObITh CIEJIaHo I10

CYIICCTBYIOIIUM, B TOM YHCJIC HEBBII'OJHBIM, IICHAM U ITPUBCCTH K BOSBHUKHOBCHHIO Y Bac Y6BITKOB.

IIpunynuTenpHOE 3aKphITHE IO3ULMU HANPABICHO HA YIPaBICHUE pUCKaMHU. BBl Moxkere
MOHECTH 3HAYUTEIbHBIE YOBITKM HECMOTpPS Ha TO, YTO MOCJE STOr0 M3MEHEHHUE IIeH Ha (PUHAHCOBBIC
HMHCTPYMEHTBI MOXKET IPUHATH OnaronpusitTHoe 1 Bac Hanpasnenue u Bol noiy4uiu Obl 10X0/, €ciu

Obl Bamia mo3unus He ObUTa 3aKphITa.
6. Pucku, 00ycj0BIeHHbIe HHOCTPAHHBIM MPOUCXOKIEHNEM 0A3HCHOT0 AKTHBA

6.1. CucreMHbIe PUCKH

[TpumenuTenbHO K 0a3UCHOMY aKTHBY IPOU3BOAHBIX (PUHAHCOBBIX HMHCTPYMEHTOB —
MHOCTPAaHHBIM IICHHBIM OyMaram U MHJIEKCaM, PACCUUTHIBAEMbIM UCXO0/1 U3 CTOMMOCTH TaKHX LIEHHBIX
OyMmar, CHCTEMHBbIE€ PHUCKH, CBOWCTBEHHBIE POCCHICKOMY (DOHAOBOMY pBIHKY JOIOJIHSAIOTCS
AQHAJIOTUYHBIMU CHUCTEMHBIMH PHCKaMH, CBONCTBEHHBIMU CTpaHE, I'Ji€ BBINYILEHbI WIK oOpaliarTcs
COOTBETCTBYIOIIME MHOCTpaHHbIE IIeHHble OyMaru. K ocHOBHBIM (pakTOpam, BIUSIOIIMM Ha YPOBEHb
CUCTEMHOI'O pHCKa B II€JIOM, OTHOCSITCSI HOJUTHYECKas CHUTyalusi, OCOOEHHOCTH HaI[MOHAJIHHOIO
3aKOHOJATEIbCTBA, BAIIOTHOIO pEryJIUpPOBaHUS U BEPOATHOCTb HMX U3MEHEHHUS, COCTOSHHUE
rOCYJJapCTBEHHbIX (PMHAHCOB, HAJIMYME U CTENEHb PAa3BUTOCTU (PMHAHCOBOW CHCTEMBI CTpaHbl MecTa

HaxXO0XJICHUA JIUlia, 00s13aHHOTO 110 HHOCTpPAaHHBIM IICHHBIM 6YMaFaM.

Ha ypoBeHb cucTeMHOr0 prcka MOTYT OKa3bIBaTh BIUSHHUE U MHOTHE JIpyrue (GakTopbl, B TOM
quclie BEPOATHOCTh BBEACHMSI OFPaHUYEHHM HA MHBECTULMU B OTJEJIbHBIE OTPACIHU SKOHOMHUKHU WU
BEpPOSITHOCTh OJTHOMOMEHTHOM J€BaIbBAllUN HAIMOHAIBHON BamtOThl. OOIIENPUHATON UHTETPATHHOM
OLICHKOM CHCTEMHOIO pPHUCKa WHBECTULIUN SIBIIAETCS «CYBEPEHHBIM PEUTHUHI» B WHOCTPAHHOW WIIU
HAIlMOHAJILHOW BAJIIOTE, IPUCBOEHHBII CTpaHE, B KOTOPOH 3apernCcTpUpPOBaH AMUTEHT MHOCTPAaHHOU
LEHHON Oymaru, MexayHapogHbIMH pedTHHroBbiMH areHTcTBamMu MOODY’S, STANDARD &
POOR'S, FITCH IBCA. OgHako cieayer UMETh B BUly, YTO PEUTUHTH SIBJISIFOTCS JIMIIb OPUEHTUPAMHU

U MOT'YT B KOHerTHBIﬁ MOMCHT HE€ COOTBCTCTBOBATb peaﬂLHOﬁ CUTyalluu.

B HACTOAIICEC BPEMA 3aKOHOAATCIBCTBO JOIMYCKA€T BO3MOXKHOCTD 3aKIFOYCHHA pOCCPIfICKPIMPI
HWHBCCTOpaMU AOTOBOPOB, SABIAOIINXCA pOCCHfICKPIMH IMPOU3BOAHBIMHU (bI/IHaHCOBI)IMI/I
HHCTPYMCHTaMH, 0a3MUCHBIM aKTHBOM KOTOPBIX ABJIAKOTCA LHECHHBIC 6YMaFI/I HWHOCTpPAaHHBIX OMUTCHTOB

WM HWHACKCBI, paCCUUTBIBAEMBIC MO0 TAaKUM IECHHBIM 6YMal"aM. MG)K}Iy TEM, CYHMECTBYIOT PHCKH
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W3MEHEHUs PETYISTUBHBIX MOJXO0JI0B K COOTBETCTBYIOLIMM OMEpalusiM, B pe3yibTaTe YE€ro MOKET
BO3HUKHYTh HEOOXOJIUMOCTh COBEpIIAThH CAEITKH, HAMPABIEHHBIE HA MpEKpalleHue 00s3aTeNbCTB 110
yYKa3aHHBIM JIOTOBOpaM, Bonpeku Bamum mianam.

6.2. [IpaBoBbIe PUCKH

HeoOxonumo otnaBath ceGe OTYET B TOM, YTO HMHOCTpPaHHbIE (PMHAHCOBBIE WHCTPYMEHTHI,
SBJIAIOIIMECS 0Aa3UCHBIMU aKTUBAMU MPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCET/Ia SBJISIOTCS
aHaJIOTaMH POCCUICKUX (PUHAHCOBBIX MHCTPYMEHTOB. B moOOM citydae, mpeaocTaBisieMble IO HUM
IIpaBa U IMPABWIA UX OCYILIECTBICHHUS MOTYT CYIIECTBEHHO OTJIMYATHCSA OT IIPaB II0 POCCUMCKHM
(MHAHCOBBIM HHCTPYMEHTAM.

BosmoxkHOCTH CyneOHON 3aluThl MpaB MO MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTAM C
WHOCTPaHHBIM Oa3MCHBIM aKTHUBOM MOTYT OBITH CYIIECTBEHHO OIPaHUYEHbl HEO0OXOIUMOCTBHIO
oOpariieHus B 3apyOekHbIE CyieOHbIe U IPABOOXPAHUTEIbHBIE OPraHbl IO YCTAHOBJICHHBIM MPaBUiIaM,
KOTOpblE MOTYT CYIIECTBEHHO OTJIMYaThCs OT JnedcTByromux B Poccuu. Kpome Ttoro, Ber B
OOJIBIIMHCTBE CIIy9aeB HE CMOXETE I0JIaraThCsl Ha 3allUTy CBOMX IPaB W 3aKOHHBIX HHTEPECOB

pOCCI/II\/JICKI/IMI/I YIIOJIHOMOYCHHBIMU OpraHaMu.

6.3. PackpbiTie nnpopmanun

PaCKpI)ITI/Ie I/IH(l)OpMaIlI/II/I B OTHOIICHHWU MHOCTPAHHBIX HCHHBIX 6yMar, ABIAIOIINXCA 0a3MCHBIM
AKTHBOM IIPOU3BOJHBIX (1)I/IHaHCOBBIX HHCTPYMCHTOB, OCYHICCTBIIACTCA IO IIpaBUJIaM, HeﬁCTBYIOIHHM
3a py'6e)KOM, U Ha aHTJIUNCKOM SI3BIKE. OHGHI/ITG CBOIO I'OTOBHOCTb aHAJIM3HUPOBATDH I/IHq)OpMaI_II/II-O Ha
AHTJIMACKOM A3BIKEC, a TAKIKC TO, IIOHUMACTC JIU Bb1 otnnuns MCXKAY IIPUHATBIMU B Poccun IIpaBUJIaMH
q)HHaHCOBOﬁ OTYCTHOCTH, MC)K)IYHapOI[HBIMI/I CTaHJapTaMu (I)HHaHCOBOﬁ OTYCTHOCTH MJIH IIpaBUJIaMH

(UHAHCOBOW OTYETHOCTH, 110 KOTOPBIM MyOJIMKyeTCss MHPOPMALHS YMUTEHTOM HHOCTPAHHBIX [IEHHBIX
Oymar.

Takxe poccuiickue OpraHn3aTopbl TOProBid U (UJIM) OpOKEpbl MOT'YT OCYLIECTBIISITh IEPEBOJ]
HEKOTOPBIX JOKYMEHTOB (MH(pOpMaIuu), pacKpbIBAEMbIX HHOCTPAHHBIM SMUTEHTOM [yisi Bamiero
ynoOcTBa. B aTOM citydae mepeBosi MOXKET BOCHPHUHUMAThCS MCKIIOUUTENIFHO KaK BCIIOMOraTeilbHas
uHpopManus K 0pUIHATBHO PACKPBITEIM IOKyMEHTaM (MH(OpMaIiK) Ha HHOCTPAHHOM si3blke. Beerna
YUUTBHIBAITE BEPOATHOCTh OIIMOOK MEPEBOAUMKA, B TOM YHUCIIE CBA3AHHBIX C BO3MOXHBIM PA3JINYHBIM
MIEPEBOJIOM OJTHUX M T€X K€ MHOCTPAHHBIX CJIOB U (Ppa3 WK OTCYTCTBUEM OOILEHIPUHITOIO PYCCKOTO

OKBHBAJICHTA.

Yuumuieas eviweusnoowcennoe, mol pexomenoyem Bam sHumamensno paccmompems 60npoc o
mom, ABNAIOMCA U  PUCKU, BO3HUKAIOWUE NPU NPOBEOeHUU COOMEEMCMEYIOWUX Onepayul,
npuemnemviMu 0ns Bac ¢ yuemom Bawiux unsecmuyuoHuwix yeneu U UHAHCOBBIX 803MONCHOCM .
Lannas /lexnapayus ne umeem ceoeul yenvio 3acmasums Bac omxazamuvca om ocywecmeneHus maxkux
onepayuii, a npu3earHa NoMoyb Bam oyenums ux pucku u omeemcmeeHHo nooolumu K peueHuio 60npoca
0 8vibope Bawietl uneecmuyuonHou cmpame2uu u yciosuti docosopa ¢ bpokepom.

Yéeoumecv, umo nacmosuwas /exnapayus nonamua Bam, u npu neobxooumocmu noayuume
pasvicHenus y bpoxkepa unu Koncynemanma, cneyuanusupyrouje2ocs Ha cooOmeemcmeyiouux
80Npocax.

Ilpu enecenuu uzmenenuti 6 mexcm Hacmosweu /leknapayuu bpoxep yseoomnsiem 06 smom
Knuenma nymem pasmewenus nosoco mexcma /lexnapayuu Ha ceoem catime 6 cemu « lnmepremy.
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TenedoH: +7 (495) 151-41-00

YBEJOMJIEHHUE Ob OBIIEM XAPAKTEPE
N (MJIN) UCTOYHUKAX KOH®JIUMKTA UHTEPECOB

Hactosumum OO1miectBO ¢ OrpaHMYeHHOW OTBETCTBEHHOCTHhIO MHBECTULIMOHHAS KOMIAHUS
«Tpenny» (nanee — bpokep) B COOTBETCTBUU C ab3arieM BTOPBIM MyHKTa 5 ctathi 10.1-1 denepansHOro
3akoHa 0T 22.04.1996 Ne 39-®D3 «O priHke 1IeHHbIX OyMar», myHKToM 2.3 ba3oBoro cranaapTa 3aIiuThl
MIPaB ¥ HHTEPECOB (PU3NUECKUX U IOPUIUUECKUX JIUI] - OTydaTeneld (UHAHCOBBIX YCIIYT, OKa3bIBAEMbBIX
YJICHAMU CaMOPETYJIMPYEMbIX OpTaHu3anuii B cepe (MHAHCOBOTO PHIHKA, 0OBETUHSIONINX OPOKEPOB
(B HOBOW penakmuu), yrBepxkaeHHoro bankom Poccun (Ilpotoxonm Ne KOHII-49 ot 29.12.2022),
yBenomisier Bac kak Knuenta bpokepa o Hamuumu KOHGIMKTa HHTEPECOB MEXIY HHTEpPECaMHU
Bbpoxepamu u Bammmmu natepecamu npu ucnonHenuud bpokepom Bamux [Topyuenuit Ha coBepiieHue
CHEJNOK C IEeHHBIMM Oymaramu W(WJIM) Ha 3aKJIIOUEHHE JOTOBOPOB, SIBISIOMIMXCS MPOU3BOIHBIMU

(UHAHCOBBIMU HHCTPYMEHTAMH.

Llenp HacTosAMmIEro YBEIOMIICHUS — MPEIOCTaBUTh Bam mH(popManuio 00 obmieM xapakrepe

U (MJIM) UICTOYHUKAX KOH(IINKTA HHTEPECOB.

CoBmernienre bpokepoM pa3ivYHBIX BHAOB NMPOPECCHOHAIBHOM IEATEIHPHOCTH Ha PBIHKE
LUeHHBIX Oymar (OpOKepCKO#, IUIePCKOM, MAEMO3UTAPHON NEATENbHOCTH, JEATENIbHOCTH IO
yIPaBICHHUIO IEHHBIMU OyMaramu) HeceT B ce0e pUCK BO3HUKHOBEHUS KOH(DIUKTAa MHTEPECOB, B TOM
YHCJIe, B CBSI3H C COBEPIIICHUEM C/ICIIOK U OTlepaliiii B COOCTBEHHBIX MHTEPECaX M B MHTEPECax M 3a CUeT

cBoero Kiuenra.

[lpu coBepmieHnn orepanuii Ha phIHKE IIEHHBIX Oymar Bam cremyer mmerp B BUAY, 4YTO
HECMOTps Ha To, 4To bpokep paspabaTpiBaeT Mepbl MO MPETOTBPAIICHHUIO peain3aliui KOH(IUKTA
WHTEPECOB, BO3MOXKHO IPOTHUBOPEUME MEXITYy HMMYIIECTBEHHBIMA W HWHBIMH HHTEpecaMu bpoxepa
u (uam) ero pabotHukoB U KimeHrta, B pe3ynbraTe KOTOpOro AedcTBHs miu OesneiictBus bpokepa
U (uaM) ero paOOTHHUKOB MPUYMHSIOT YOBITKM KiMeHTy M (MiaM) BJIEKYT HMHblE HeOIaronpusiTHbIE

NOCICACTBUA OJIA Knuenra.

HcrounukoM KOH(I)J'II/IKTa HHTEPCCOB MOT'YT HOCIYXUTb paBHOOGPaSHHC O6CTOHTCJ’IBCTB3, B
YaCTHOCTH, KOH(i)J'II/IKT HHTCPCCOB MOXKET BO3HUKHYTH B IPOLECCE OCYMICCTBICHUA ACATCIBbHOCTH

Bpoxepa, BKItouas 1€4T€IbHOCTD €0 OPraHOB YIPABICHUS U paOOTHUKOB, B pe3yJIbTaTe:

— HecobOnionenuss opraHamu yrpaBieHHs, pabOTHUKaMU bpokepa 3akoHogarenbcTBa U

BHYTPCHHUX NOKYMCHTOB, B TOM YHCJIC B HaCTU pasrpaHU4YCHUA HOHHOMO‘II/Iﬁ;

- HeCO6J'IIO,Z[CHI/I$I [MpUHIIUIIA TIPUOPUTETA UHTCPECOB Knuenra nepea JJMYHbIMHA UHTCPECaAMU
pa6OTHI/IKOB H OpTraHOB YIIPpAaBJICHUA, 3J'10y1'IOTpe6J'IeHI/I${ CJ'Iy>KC6HLIM TTOJIOXKCHHUEM B JIMYHBIX

LENAX;

— Hecobmoaenus npununa npuoputera uaTepecoB Kimenra nepen narepecamu bpokepa;
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— Hecobmtonenuss mpuHIMIIa MPUOPUTETa UHTEpecoB bpokepa mepen MTUYHBIMU UHTEpecaMu
PabOTHUKOB U OPTaHOB YIIPABIICHUS, 3I0YIIOTPEOJICHUS CITY>KEOHBIM TIOJIOKEHUEM B JIMYHBIX

LEesX;

— OcymiecTBieHUs] OpraHamMyl yIrpaBJieHHs U pabOTHHKaMU bpokepa B JIMUHBIX HHTEpEcax
W/WIM  WHTEpPEcax CBOMX ONM3KUX POJCTBEHHUKOB CJIIENOK C IIEHHBIMH Oymaramu,

BXO/IAIIUMH B COCTaB akTUBOB bpokepa i Kienra;

— OcymecTBieHuss  omepanuii, B  OTHOUIEHMH  KOTOPbIX  CYILECTBYET  JIMYHAs
3aWHTEPECOBAHHOCTh OPraHOB yIpaBiieHUs W/win paboTHUKOB bpokepa (sBisroTCs
CTOPOHOM WJIM BBIFOJIOIIPUOOPETATENIEM 110 CHIENIKE, BHICTYIAIOT B MHTEPECAaX TPEThUX JIUI] B

WX OTHOHIEHUsX ¢ bpokepom);
— Pasrnamenus koHpUISHIIHATEHON HHPOPMAITIH.
Hacrosimee YBemomiieHne He packpbiBacT HMHGOpMAIMio 000 BCEX PHCKax, CBA3aHHBIX C

peann3anueil KOHQIUKTa UHTEPECOB, BCICACTBHE Pa3HOOOpA3Hs CUTYAIUH, BOZHUKAIOIIUX Ha PHIHKE

[IEHHBIX Oymar.

[Tpr BHECEHMM M3MEHEHUU B TEKCT HACTOSIIETO YBeIOMIICHUS bpokep yBemoMisieT 00 3ToM

Knuenra myreM pasmenieHnss HOBOro TEKCTa Y BEJOMIIEHUS Ha CBOEM caiTe B ceTu «MIHTepHET».

Yuyumuwiseas 6blULEU3TIONCEHHOE, Mbl peKOMedeeM Bawm énumamenvrno pacemompems 60npoc o
mom, AeiAiomcsia U pucku, 603HUuxKarwue npu npoeedeHuu coomeemcmeyrouux onepauuﬁ,
npuemjiemvbimu ona Bac ¢ yuemom Bawux UHBECMUUUOHRHBLX L;ereZZ u gbuHClHCO6‘blx B803MOIICHOCIEILL.
,ZZCZHHOQ Yeeoomnenue ne umeem ceoeii yevio zacmaeuntob Bac omxazamuvcs om ocyuecmeleHusl maKkux
onepaquﬁ, a npuszeana nomodsb Bawm OYEeHUNb Ux pucCKu U omeemcmeerHo noooumu K peleruro eonpoca

0 vlbope Bawetl unsecmuyuonnoli cmpamezuu u yciosuil 00208opa ¢ bpoxepom.

Ybeoumecwv, umo nacmoswee Yeedomnenue nonsimuo Bam, u npu neobxooumocmu noayuume
pasvschenuss Yy bpoxepa unu KoHCynbmawma, CReYuanusUpyruecocss Ha - COOMBEEmCmeyiouux

eonpocax.

Ilpu énecenuu uzmenenuti 8 mexcm nacmosiye2o Yeeoomnenus bpokep yseoomnsem 06 amom

Knuenma nymem pasmeueHusl Hoeo2o mexKcma Yeeoomnenus na ceoem catime 6 cemu «HHmepHem».
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O6LECTBO C ONPaHMYEHHOW OTBETCTBEHHOCTLIO

WHBecTUUMOHHAA komnaHus "TpeHp"
WHH 7708733569 OlPH 1117746074027
119049, r. Mocksa, yn. Wa6onoska,

aom 10, kopnyc 1, nom. XIV, atax 1
info@ic-trend.ru www.ic-trend.ru
TenedoH: +7 (495) 151-41-00

YBEJAOMJIEHHE O PUCKAX, CBA3AHHBIX C UCIIOJIB3OBAHUEM BPOKEPOM
B CBOUX UHTEPECAX JEHEXXHBIX CPEJICTB KJIMEHTA,
HAXOJAINXCA HA CHEIMAJIBHOM BPOKEPCKOM CYETE

Hacrosiiee YBenomiieHne O puCKax, CBA3aHHBIX C HCIIOJIb30BaHHEM bpokepoM B cBOUX
MHTEpecax JEeHEeKHBIX cpeacTB KimenTa, HaxoIAmuxcsi Ha CeMaIbHOM OpOKEPCKOM cUeTe (fajee mo
TEKCTY — Y BEJOMJICHHE) SIBJSIETCSl HEOThemIieMoi 4acThio CornameHus 0 OpokepckoM 00CTy)KUBaHUH,
3aKioueHHoro mMexay Bamm kak Knumentom m OOIIecTBOM € OrpaHUYEHHON OTBETCTBEHHOCTBHIO
WNuBectunmonnas kommnanus «Tpena» kak bpokepom (nanee — bpokep) u coaep uT B cebe onrcaHue
PHUCKOB, BO3HUKAIOIIIMX MPU UCII0JIb30BaHUU bpokepoM B cBoMX HHTEpecax Bammx 1eHex HbIX CPECTB,
3aUUCISIEMBIX Ha CHelUaibHBIM Opokepckuii cueT (cuera) bpokepa. Hactosmiee YBemomieHue
COCTaBJIEHO B COOTBETCTBUU C MyHKTamu 2.3.8 - 2.3.14 ba3oBoro cranjapra 3aIiuThl [IpaB U HHTEPECOB
GU3NYECKUX W IOPUIMYECKUX JIMI[ - TOJydaTesneld (MHAHCOBBIX YCIYT, OKa3bIBAEMBIX YJICHAMHU
CaMOpPETYJIMPYEMBIX OpraHu3anuii B chepe GUHAHCOBOTO PHIHKA, O0BEAMHSIONINX OPOKEPOB (B HOBOM
penakuun), yreepxkaennoro bankom Poccun (ITpotoxon Ne KOHII-49 ot 29.12.2022).

I_[eJ'IB HACTOSIIETO ¥YBEJOMIICHUS 3aKI0UACTCS B MpeaoCTaBJIICHUA I/IH(i)OpMaI_[I/II/I 00 OCHOBHBIX

PUCKaAX, CBA3AHHBIX C UCIIOJIb30BAHHEM EpOKepOM B CBOUX HMHTCPCCAX NCHCKHBIX CPCACTB Knanenros.

B cootBerctBum ¢ myHkTOM 3 cTtathu 3 ®enepanbHoro 3akona ot 22.04.1996 Ne 39-®3 «O
pBIHKE IIEHHBIX OyMar» JeHeXHbIe CpeAcTBa, mepedaHHble Bamu bpokepy, a Takxke IeHEKHbBIE
CpelcTBa, MoyYeHHbIe bpokepoM B pe3ynbTaTe coBeplieHUss Bamu TOPToBBIX orepaiui, JOHKHBI
XPAHUTHCS Ha CIENUATLHOM OPOKEPCKOM cueTe, OTAEIbHOM OT COOCTBEHHOTO OAHKOBCKOTO CueTa

Bpoxkepa, uTo uckiIo4aeT puck oOpalleHusl Ha HUX B3bICKaHMsI 110 o0s13arenbcTBaM bpokepa.

Ecin Cornamenne o OpokepckoM oOcioyKMBaHUU —TIpenocTaBiser bpokepy mpaBo
UCIOJb30BaTh Bamm geHexHble CpefcTBa B CBOMX MHTepecax, bpokep MOKeT 3a4MCIATh UX Ha CBOU
COOCTBEHHBIN 0AaHKOBCKHIA CUET, a TAKXKe UCIIOJIb30BaTh X JUI UCIIOJHEHUS 0053aTeNbCTB 10 C/IEIKaM,
COBEpPILIEHHBIM 32 CBOI COOCTBEHHBIH CUET MIIU 3a CYET APYTUX KIMeHToB bpokepa, 1160 ncnoab30BaTh
UX B KauecTBe 0OeclevyeHus yKa3aHHbIX 00s3aTenbeTB. B aTOM ciiydae Bel npuHuMaeTe Ha cebst puck
O6ankpoTcTBa bpokepa, a Takke pUCK HEUCIIOIHEHUS (HECBOCBPEMEHHOTO MCIIOTHEHHS) 00s13aTEIhCTB
TPETHUMHU JIMIIaMH (B TOM YHMCIIe IPYTUMHU KiueHTaMu bpokepa). Takoil puck B HacTosiee Bpems He

CTpaxyeTcs.

Hcnonp3ys Bamm neHexHble cpencTBa B CBOUX MHTepecax, bpokep numb rapantupyer Bam
UCTOJHEeHue Bammx nopydyeHunit 3a cueT yKa3aHHBIX JICHEKHBIX CPEJICTB TMO0 UX BO3BpaT 1o Bamemy

TpeOOBaHUIO.

Bpokep 00s3aH ucnonHuTh Bamie TpeGoBaHuME O BO3BpaTe JACHEKHBIX CPEJICTB B CPOKH,
NpeaAYCMOTPCHHBIC 3aKOHOJATCIIbHBIMU W HWHBIMU HOPMATHBHBIMHU adKTaMH, PEryianupyromnuMu
OpOKEpCKyI0 AeSITeNbHOCTh, a Takxke CornameHueM o OpoKepckoM 00ciIyKUBaHUU M PernameHToM
Opokepckoro obcmyxuBaHus bpokepa, HO He mo3Hee Pabovero Hs, CICIYIONMIEro 3a JHEM MOTydeHUs

takoro TpedoBanus. [Ipu sTom Bpokep BipaBe ynep:kaTh U3 BO3BpAILIa€MbIX JEHEKHBIX CPEICTB CBOE
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BO3HArpaXJACHWE M HHBIE CPEICTBa, KOTOpble Bbl 00s3aHbl yruiaTuth bpokepy Ha oOcHOBaHMHU

Cornamenus o 6poKepCcKoM 00CTyKMBAaHUU WIIM HHOTO JIOTOBOPA, 3aKII0UEHHOTr0 ¢ bpokepom.

HpC,I[OCTaBJIeHI/Ie EpOKepy BO3MOXHOCTH HCIIOJIB30BaTh JACHCKHBIC CPCACTBA Kinnenra B
COOCTBEHHBIX HHTEPECCAX MOXKET HECTHU B cebe PUCK BOBHUKHOBCHUA Y Kmnenra Y6BITKOB, BBI3BaHHBIM
BO3MOXHBIM HCTaTUBHBIM BJIMAHHUEM PAa (baKTO]I)OBi

- PUCK HEIOCTauyM JICHEXKHBIX CPEJICTB H3-3a Iepepacxofa JEHEXKHBIX CPEJICTB Ha ONepaliu
apyroro KnmeHta miaM Ha coOcCTBeHHbIe omnepauuu bpokepa, B 4aCTHOCTH, BCJIEACTBHE OLIMOKH
coTpyaHuKa bpokepa mwin cOost MpOrpaMMHOIO 00ECIIEUEeHHUs] UM COBEPIIEHUS HEMOKPBITHIX CHIENIO0K
WIH OTCYTCTBHUSI Ha cOOCTBEHHOM OaHKOBCKOM cuere bpokepa mocratouHoi asisi Bo3Bpara Kimenty

CYMMBI JCHCKHBIX CPCACTB,

— PHUCK HEIJIATECXKa 110 CACIIKE KJ'II/IGHTa, CBSI3aHHBIM C HeHOCTaqefI ACHCKHBIX CPCIACTB,
— PHUCK HEBO3BpaTa JCHECKHBIX CPEACTB,
— PHCK IIPOCPOYKH BO3BpaTa ACHCKHBIX CPCACTB;

— puck oOpamieHusi B3bICKaHUS Ha JEHEXHbIe cpeacTtBa KimeHrta, Haxopsmuecs Ha
coOcTBeHHOM cuete bpokepa, Mo o0s3aTeabCTBaM APYruX KIMEHTOB bpokepa miu camoro
Bbpokepa;

— PHCK HETOJTYYCHHSI JOIOJIHUTEIHHOTO J0X0/a, €CJIi bpokep B COOTBETCTBUU C yCIOBUSIMU
Cornamienust 0 OpOKEepCKOM OOCITYKMBAHUHM HCIIOJNB3YET JIEHEXKHbIE cpenacTBa KineHnra B

COOCTBEHHBIX HHTEpEcax OE3BO3ME3IHO.

Jns MCKITIOYEHMs YKa3aHHBIX PHUCKOB, CBS3aHHBIX C HCIIOJIb30BaHHMEM bpokepoM B CBOHMX
UHTepecax JAeHexXHbIX cpeacts Kimenra, KnueHnt Binpase B moboe BpeMs nojaath bpokepy 3asiBienue
00 oTKa3e OT mpeaocTaBieHus: bpokepy npasa UCIIONB30BaHUS B CBOMX HHTEPECAX JCHEKHBIX CPEACTB
Knuenra, cocraBnenHoe no ¢gopme Ilpunoxenus NelO x PermameHnTy, myremM HampaBjeHHs €ro IO
II0YTOBOMY ajJipecy bpokepa 3aka3HbIM IMCBMOM C YBEAOMIICHHEM O BPYYEHHH WM ITyTEM BPY4YECHUS
YIIOJTHOMOYEHHOMY COTpyIHUKY bpokepa B oduce bpokepa mo anpecy: 119049, r. Mocksa, yi.
[[Ta6onoBka, nom 10, kopnyc 1, mom. XIV, stax 1.

B cnywyae ortkaza Kimenra ot mpenocraBieHust bpokepy IpaBa HCHOIB30BaHUS B CBOMX
UHTepecax JeHexHbIX cpencTB Kimenra, bpokep He mo3nHee pabodero JHs, CIEAYIOIIETO 3a JHEM
nony4yeHnus 3assienus Kinrenra o6 oTkase oT npegocTaBieHus bpokepy mpasa HCIOIb30BaHUs B CBOUX
MHTepecax JIeHeXHbIX cpeacTB KimeHra, 00s3yeTcss BO3BpaTUTh Ha CHEMalIbHbBIN OpOKepCKHil cuer

ACHCIKHBIC CPCACTBA KJ'II/IeHTa, HaxXoaAImMeCsa Ha COOCTBEHHOM CUETE BpOKepa.

[enexneie cpeacrsa KimeHToB, He Ipe1oCTaBUBIINX bpokepy MpaBo UX UCIIOIB30BAHUS B €TI0
COOCTBEHHBIX MHTEpecax, HaXOAATCA Ha CIelHaJIbHOM OpOKEpCKOM cueTe (CueTax), OTIEIbHOM OT
CHEIUAIFHOTO OPOKEPCKOro cyeTa (CYETOB), HA KOTOPOM HAaXOATCS JICHEKHbBIE cpefcTBa KineHTos,

MpelocTaBUBIINX bpokepy Takoe mpaso.

[Tpu yuere neHexHbIX cpencTB KimeHTa Ha OHOM CrieMaIbHOM OPOKEPCKOM cyeTe (CueTax)
co cpexnctBamu aApyrux Knmenros, y KineHTa BO3HHMKAalOT PUCKH, CBSI3aHHBIE C HEUCIIOJHEHHEM
(HeCBOEBpEMEHHBIM HCIIOJIHEHHEM) 0053aTeIbCTB APYTUMH KIHMEeHTaMu bpokepa, B TOM 4Hcie Takue,
KOTOpble MOTYT OBbITh BBI3BAHBI 3aJ€pPKKOM Bo3Bpara KIMEHTY JEHEeXHBIX CpPEICTB WU

HCCBOCBPEMCHHBIM HCIIOJTHCHHUEM IIOPYUCHUA KimmenTta Ha IMOKYIIKY IIE€HHBIX 6YMal" BCJICACTBUE
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CIHMCaHMsl JEHEXHbIX cpenctB Kimenra no mnopywyenutro ppyroro Kiumenta bpokepa wuz-3a
OIepaLlMOHHON oIMOKK cOTpyTHIKOB bpokepa mim c60s B paboTe COOTBETCTBYIOIIETO MPOTPAMMHOTO
obecreyeHus.

Jlis uckimroueHust ykazaHHoro pucka KimeHT MokeT moTpeboBaThb XpaHUTh €ro JCHEKHbIE
CpeAcTBa Ha OTJEJIIBHOM CIELUAIBHOM OpOKEPCKOM CYeTe, 4TO 3aKpeIuIsieTcs JOMOJHUTEIbHBIM
cormamenuemM Mexnay Kinmentom m bpokepom. bpokep, SBISIONIMICS Y4aCTHUKOM KJIMPHHIA, IO
TpeboBanuto Kinmenra 00s3aH OTKPBITh OTACIBHBIA CIICUATBHBIA OPOKEPCKUN CUET Ui UCTIOTHEHUS
() obecreyeHus: WCIOJIHEHUs 00s3aTelbCTB, JOMYIIEHHBIX K KIUPUHTY W BO3ZHUKIIMX U3
JIOTOBOPOB, 3aKJIOYEHHBIX 3a cueT KilMeHTa, 4TO 3aKpelursieTcs: AOINOIHUTEIBHBIM COINIAIIEHUEM

Mexny Kinuentom u bpokepom.

CrneunanbHble OpOKEepCKUe cyeTa, MpeAHa3HAueHHbIE M yueTa JeHEeXHbIX cpeacTB Kiuenra,
MOTYT OBITb OTKPBITHI BpokepoM B KpeauTHBIX opranu3anusx (0aHkax U HeOAaHKOBCKHX KPEAUTHBIX

OpraHu3aIusiX).

[lepeueHb KpEeAUTHBIX OpraHu3aluii, B KOTOPbIX bpokepy OTKpPBITHI crienuanbHble OpOKEpCKUe
cueTa, ¢ yKazaHueM IOJTHOTO (PMPMEHHOTO HAUMEHOBAHMS KPEIUTHON OpraHu3aliy, PaCKphIBaeTCs B

cetu MuTepHer Ha caiite bpokepa B cetu «MHTEepHET 10 aapecy: http://www.ic-trend.ru.

[To TpeGoBanuio Kmmenrta bpokep moxker mpemoctaButh KimeHTy MHPOPMALUIO O JaHHBIX
KPEIUTHBIX OPTaHN3ALHNAX, & TAKKE O HOMEpaX CUETOB, HA KOTOPBIX YUUTBIBAOTCS AEHEKHBIE CPEACTBA
Kiuenra.

Hacrosee YBenomieHre He packpblBaeT HHPOPMALIKIO 000 BCEX PUCKAX, CBSI3aHHBIX C yUETOM
JeHeXHbIX cpeacTB KiMeHTa Ha OJHOM cIlelUaJbHOM OpPOKEpPCKOM cueTe (cueTax) CO CpeiCcTBaMHU
npyrux KimeHToB, M 0 pHCKaX, BO3HHKAIOMIMX TPU HCIOJIB30BaHUH bpokepoM B COOCTBEHHBIX
UHTEpecax JEHEXKHbIX cpeAcTB KimeHTa, BeiencTBUE pa3HOOOpasusi CUTYyallMi, BO3HHMKAIOLIMX HA

PBIHKE LIEHHBIX OyMmar.

Yuumeieas evluieusnoscennoe, mbi pekomenoyem Bam enumamenvHo paccmompems 80npoc O
mom, SGIANMC U PUCKU, BO3HUKAKOWue npu npedocmasienuu bpokepy 603modchocmu
ucnonwb3068anusi Bawux Oenedcnvix cpedcme, HAXOOSWUXCS HA CNEYUATbHOM OPOKepCKOM cueme,
npuemaemviMu 011 Bac ¢ yuemom Bawux uneecmuyuonHuix yenet u QUHAHCOBLIX 803MOMCHOCMELL.
Hacmoswee Yseoomnenue ne umeem ceoeti yeavio 3acmasums Bac omxazamocsi om npedocmagnienus
Bpokepy 603moocnocmu ucnonvzosanus Bawux 0eHedcHbIX cpedcme 8 CoUX uHmepecax, d NPu36aHo
nomous Bam oyenumv ux pucku u omeemcmeeHHo noOOUmMu K peueHuro 6onpoca o vlbope Bawet
UHBECMUYUOHHOU cmpamezuu U yciosuil 002080pa ¢ bpoxepom.

Yoeoumecw, umo nacmosiwee Yeeoomnenue nonsmuo Bam, u npu neobxooumocmu nonyuume
paszvscHenus y bpoxkepa unu KoHcyrbmawma, CReYUAIUIUPYIOWE20Cs HA  COOMBEMCMBYIOUUX

eonpocax.
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HaCTOSIIJ_II/IM Knnent OOATBCPIKAACT, YTO OH O3HAKOMIICH C yBe,Z[OMJIeHI/IeM O pUCKax, CBA3aHHBIX
C HCIIOJB30BaHHEM BpOKepOM B CBOMX HHTCPCCAX NCHCKHBIX CPCIACTB KJII/IGHTa, HaxXoadAIuxcsa Ha

CIICHaJIbHOM 6pOKepCKOM CUCTC, U IIPUHHUMACT Ha cebs YKa3aHHBIC BBIIIC, a TAKXKE UWHBIC PUCKH.

Kinenr

(®UNO/HanmMeHOBaHUE):

[[aTa IMOJIYYCHHA HACTOAIICTO yBe,HOMJ'IeHI/ISII

« » 20 rojaa

BpeMH IMOJIYUCHUA HACTOALIETO yBe,HOMJ'IeHI/IﬂI

« » d. « » MHH.

[Monmuce Knuenrta/ ynomnomoueHnHoro ymna Knmenra:

MII (ipu HAJTMYWN)
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O6LECTBO C ONPaHMYEHHOW OTBETCTBEHHOCTLIO

WNHH 7708733569 OrPH 1117746074027

TPeH WHBeCcTUUMOHHAA KomnaHus “"TpeHa"
119049, r. Mocksa, yn. Wa6onoska,

aom 10, kopnyc 1, nom. XIV, atax 1
info@ic-trend.ru www.ic-trend.ru
TenedoH: +7 (495) 151-41-00

YBEAOMJIEHHME O ITPABE IIOJYYATEJISA PUHAHCOBBIX YCJIYT
HA ITOJIYYEHHME 11O ETI'O 3AITPOCY UH®OPMALIUN

Hacrosiutum OO111€cTBO € OrpaHMYE€HHOM OTBETCTBEHHOCTHIO MHBECTHIIMOHHAST KOMITAHHS

«Tpenn» (nanee — bpokep) B cooTBeTCTBUU € IMYHKTOM 2.3 ba3oBoro cranaapra 3alluThl IPaB U

MHTEPECOB (PM3UYECKUX M IOPUANYECKHUX JIMI — TOJydareneld (UHAHCOBBIX YCIYT, OKa3bIBACMbIX

YJIeHaMU CaMOPETYJIHPYEMbIX OpraHu3anuii B cepe GMHAHCOBOTO PhIHKA, 00BEIUHSIIONINX OpPOKEPOB

(B HOBOW penakmuu), yrBepxkiaeHHoro bankom Poccun (Ilpotoxonm Ne KOHII-49 ot 29.12.2022),

yBenomiisieT Bac kak Kinenta bpokepa o Hannuuu y Bac o cienyromiem:

B cJIydac eciin BpOKep OKa3bIBaACT YCJIYI'd 110 HpI/IO6peTCHI/IIO I1acB MIaCBbIX MHBCCTHUIIMOHHBIX

(GOHIOB, TO OH MPENOCTABIACT IOJYyYaTeN0 (UHAHCOBBIX YCIYr MO €ro 3ampocy CIEAYIOIIYIO

nHpOpMANHIO (JIOKYMEHTHI):

B

HWHBCCTHUIMOHHYIO JCKIIapaluIo MacBOro MHBECTULUMOHHOT'O (1)0HI[3.;

WCTOYHHK TOJYyYEHHUs CBEIECHUU 00 M3MEHEHHUU PACYETHON CTOMMOCTH WHBECTHI[MOHHOTO
mas 3a TMOCJIEIHHUE WIECTh MecsleB (B cilydae MPEJOCTABICHUS Takoi HHGPOpMAIUU
YIPaBJISIONIeH KOMITIaHWEH MaeBOro MHBECTUIIMOHHOTO (oHA U (WIIM) HAXOXKIECHUS TaKOM

nH(popManuy B CBOOOIHOM JOCTYIIE);

pa3Mep BO3HArpaXKJCHHUs YIPABISAIONIEH KOMIIAHMUW M OOIIMKA pa3Mep BO3HArPaXkKICHUs
CHEUMAJIU3UPOBAHHOIO  JICTIO3UTApUA, JIMLA, OCYILIECTBISIOUIETO BEJCHHE peecTpa
BIIAJICNIHIIEB MHBECTUIIMOHHBIX TAeB, AyJAUTOPCKOM OpraHU3aIlK, a TAKXKE OIEHIUKA, €CIIH
WHBECTHIIMOHHAS JCKJapamus TMaeBoro HWHBECTUIIMOHHOTO (oHIa TMpeaycMaTpuBaeT
BO3MOXHOCTh HHBECTHPOBAaHHMS B HWMYIIECTBO, OI€EHKA KOTOPOTO OCYIIECTBIISIETCS

OIICHIITUKOM;

MopAIOK MW CPOKH BBITIIATHI JEHEe)KHOM KOMIIGHCAllMd B CBSA3M C IIOTallleHHUEM

MHBCCTUIITMOHHLIX I1aCB.

cjIydac ccCiin EpOKep OKa3bIBACT YCJIYIW IO 3aKJIIHOYCHUIO JOTOBOPOB, SBIISAIOIINUXCS

MMPOU3BOJHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTAMHU, TO OH MNPCHOCTABIISCT ITOJIYYATCIIHO (I)I/IHaHCOBLIX

YCIIYT IO €0 3aMpocy CIEAYIOIY0 HH(POpMaLUIO (JOKYMEHTBI) O TAaKUX JI0TOBOpax:

crienu(UKaIrio T0roBopa, SBISIOMIETOCS MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM (B
cinydae ecnu 0a3MCHBIM aKTHBOM IPOU3BOJHOTO (DMHAHCOBOTO WHCTPYMEHTA SIBIISCTCS
JIPYrol TPOU3BOAHBIA (PUHAHCOBBI WHCTPYMEHT, HEOOXOIMMO TaKKe TPEeIOCTaBUTh
cnenuuKanyuio  TaKoro  JOTOBOpa,  SIBJISIONIETOCS  MPOM3BOAHBIM  (DMHAHCOBBIM

UHCTPYMEHTOM);

pasMep CYMMBI NOCHCKHBIX CpPCACTB, KOTOPYIO HCO6XOIII/IMO YIUIaTUTb Ha MOMCHT

3aKIIFOYCHHUA JOTOBOpPA, ABJIAOUICTOCA MPOU3BOJHBIM (I)I/IHaHCOBBIM HHCTPYMCHTOM;,

HUCTOYHUK IIOJTYYCHHA CBEJICHUM O KoJIeOaHHH ICHBI (3Ha‘-ICHI/ISI) 0a3MCHOTO aKTHBa 3a

MOCJICAHUC MIECTh MCCALCB, MPCAMICCTBYIOIUX NAaTC 3aKIOYCHUA JOTI0OBOpaA, SABJISAIOMICTOCA
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MIPOU3BOIHBIM (DPMHAHCOBBIM MHCTPYMEHTOM (B Cilydae Hanu4us y Opokepa HH(pOpMaIU o

TAKOM HCTOYHHKE).

Yuumeisas BblULCU3TIOINCEHHOE, Mbl pekomeHOyeM Bam enumamenvro paccmompento 60npoc o
mom, AejiAomces U pucCkKu, 603HUKarowiue npu npoeeéelmu coomeemcmeyrouux onepauuﬁ,
npuemiembvbimu onsa Bac ¢ yuwemom Bawux UHBECMUYUOHHbBIX ueﬂeﬁ u quHCZHCO6le B803MONCHOCHIELL.
ﬂaHHO€ Yeeoomnenue ne umeem ceoeil yejvio zacmaeuntob Bac omxazamuvcs om ocyuecmeleHusl maxkux
onepat;uﬁ, a npuszeana nomodsb Bawm OYEeHUNb UxX pucCKu U omeemcmeerHo noooumu K peuteHuio eonpoca

0 6vlOope Bawetl unsecmuyuonnoli cmpamezuu u yciosutl 002o8opa ¢ bpoxepom.

Yoeoumecw, umo nacmoswee Yeeoomnenue nowsimuo Bam, u npu neobxooumocmu noayuume
pasvsicnenuss y bpoxepa wuiu  Komcynemanma, cneyuanusupylouje2ocss Ha COOMEemcmeyiouux

eonpocax.

Ilpu enecenuu usmernenuti 6 mekcm nacmosawe2o Yeeoomnenus bpoxep yeedomnsem o6 smom

Knuenma nymem pasmeweHusl Hoo2o mexkcma Yeeoomnenus na ceoem catime 6 cemu «HHmepHem».
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