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JEKJIAPAIIAA OB OBIIIUX PUCKAX, CBA3AHHBIX
C OCYHIECTBJIEHUEM OIIEPAIIAM HA PHIHKE IIEHHBIX BYMAT

Hacrosimas [lexnapauus o6 oOImMX PHUCKax, CBS3aHHBIX C OCYIIECTBJIEHUEM oOllepaluil Ha
PBIHKE LIEHHBIX Oymar (majee 1mo TekcTy — Jlexnaparus) sBiseTcss HeOTbeMIeMOol yacThio CornameHus
0 OpOKEepCKOM OOCITy)KMBaHHH, 3aKIIOYCHHOTO Mexay Bamm kak Kimentom u OOmectBoM ¢
OTpaHUYEHHON OTBETCTBEHHOCThIO MHBecTuiimonnas kommanus «Tpenn» kak bpokxepom (maiee —
Bbpokep) u conepxut B cebe onrcaHue 00IUX PUCKOB, BO3HUKAIOIUX ITPU COBEPIIEHUH Ollepaluil Ha
pbIHKE LieHHbIX Oymar. Hacrosmas Jleknapanus coctaBiieHa Ha OCHOBaHUU JeiicTByromux CtaHaapToB
poeCCHOHATILHON JIeATEIbHOCTH Ha PBIHKE LIEHHBIX OyMmar, yTBep>kIeHHbIX pemieHuem CoBeTa
aupekropoB HAV®OP 18.02.2015 (¢ usmenenusimu, yreepxaéuubiMu 20.10.2016 u 20.04.2018),
YJIGHOM KOTOpoH siBisieTcst bpokep, a Takke B COOTBETCTBMM € IMyHKTOM 2.3 ba3oBoro cranjpapta
3alIUTHI MIPaB U MHTEPECOB (U3NYECKUX WM IOPUIMYECKUX JIMI - Mojydareneld (UHAHCOBBIX YCIYT,
OKa3bIBa€MBIX WJIEHAMH CaMOpETyJIUpYyeMbIX oOpranumzauuii B cdepe (uHAHCOBOTO pBIHKA,
O0BEIUHSIOMUX OpOKepoB (B HOBOW pemakiuu), yrBepxkuaeHHoro bankom Poccum (ITpoTtokon
No KOHII-49 ot 29.12.2022).

Lenp nactosmeit [lexknmapanuu — mpenoctaButh Bam uH(OpManuio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C OCYILECTBJICHHEM OIepaluil Ha pbIHKE IeHHBbIX Oymar. OOpaiaem Baiie BHUMaHue Ha
TO, 4TO Hacrtosmlas Jleknapauus He pacKkpbeiBaeT UHPOpMaIMIO 000 BCEX PUCKAX HA PHIHKE LIEHHBIX

Oymar BCIIACTBHE Pa3HOOOPA3Hsi BO3HUKAONIUX HA HEM CUTYAIIHA.

I[eKnapauHs{ mpu3BaHa IIOMOYb K.]'H/ICHTy IMOHATHE PUCKH, CBA3AHHBIC C MHBCCTUPOBAHUCM B
OCHHBIC 6YMaFI/I, OMpCACINTL UX TPUEMIICMOCTE IJIA CC6$I, PE€aJIbHO OLICHUTHL CBOU q)HHaHCOBI)IG oeiaun

1 BO3MOKHOCTH.

B 06H.I€M CMBICJIC PUCK HNPCACTABIIACT €000 BO3MOXHOCTH BO3HUKHOBEHHS Y6LITKOB npu
OCYIICCTBJICHUHN (1)I/IH3.HCOBBIX onepauI/Iﬁ B CBA3H C BO3MOXHBIM He6JIaFOHpI/I$ITHBIM BJIMAHUCM Pa3HOT'O
poaa (I)aKTOpOB. Huxe — ocHOBHBIE pUCKH, C KOTOPBIMU 6y,ZLYT CBs3aHbl Bamm OIepalii Ha PBIHKE

LIEHHBIX OyMmar.

1. CucreMHblii pucK

DTOT PUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX HHCTUTYTOB M MPOSIBJISIETCS B CHIDKCHUH UX
CIIOCOOHOCTH BBITIOJIHATH CBOM (yHKIMH. B cumy OONBIIONW CTETEHW B3aMMOJCUCTBUS U
B3aMMO3aBUCHUMOCTH (DMHAHCOBBIX MHCTUTYTOB MEXKIY COOON OIEHKAa CHCTEMHOTO PUCKa CIOXKHA, HO

€Tro peajin3anud MOXKET IMOBJIUATH Ha BCEX YHYACTHUKOB (I)I/IHaHCOBOFO PBIHKA.

2. PbIHOYHBIN pUCK

9TOT PHUCK NPOABIISICTCA B He6J'IaFOHpI/I$ITHOM U3MCHCHHHU LCH (CTOI/IMOCTI/I) IMpUHAJICIKAIIUX
Bam (1)I/IHaHCOBI>IX HUHCTPYMCHTOB, B TOM YHMCJIC H3-3a He6HaFOHpI/I5[THOFO W3MEHCHHS MOJTUTHISCKOMN

CUTyaluu, pGSKOﬁ J€BaJIbBalln HaHHOHaﬂBHOﬁ BAJIIOTEI, KpU3HCa pbIHKA rOCYAApCTBCHHBIX JOJII'OBBIX



O6§I38.T€JIBCTB, GaHKOBCKOI‘O " BaJIFOTHOI'O KpHU3HUCA, O6CTO$IT€J'H:CTB HCHPGOI[OJII/IMOP'I CHJIBI, I''IaBHBIM
00pa3oM CTUXUWHOTO U BOCHHOTO XapakTepa, U KakK CIEJCTBUE, TPUBOJUT K CHUKCHHIO TJOXOIHOCTU
WM Jdaxe yobITkam. B 3aBHCHMMOCTH OT BBIOpAaHHOM CTpaTerdu PHIHOYHBIN (IIEHOBOM) pUCK Oyaer
COCTOSITh B YBEJIMYCHUH (YMECHBIICHUHN ) IICHBI (PUHAHCOBBIX HHCTPYMEHTOB. BbI J0JKHBI OTIaBaTh cebe
OTYET B TOM, YTO CTOMMOCTH IMPUHAJICKAIUX BaM (DUHAHCOBBIX HHCTPYMEHTOB MOYKET KaK PAacTH, TaK

" CHHXKATBCA, U €€ POCT B IIPOIIJIOM HE O3HAYACT €€ pOCTa B 6yz[ymeM.

CJICI[yCT CIiIcnuaJIbHO O6paTI/ITL BHHMAHMEC HA CICAYIOIIUEC PbIHOYHbIC PUCKH!

2.1. BaaloTHBIH pUCK

BanroTHbIi pUCK NposBIIsieTCS B HEOIAronpusITHOM U3MEHEHUH Kypca pyOJis 10 OTHOLICHHUIO K
MHOCTPAaHHOU BaJltoTe, MpHU KOTOpoM Bamu noxoabl oT BiajeHus (UHAHCOBBIMU HMHCTPYMEHTAMHU
MOTYT OBITh TOJABEPTrHYTHl MH(IALMOHHOMY BO3JEHCTBUIO (CHHKEHHIO PEAIbHOM IMOKYMaTeIbHOM
CHOCOOHOCTH), BCIEACTBHE uero Bbl MokeTe MOTepATh 4YacTh J0X0Ja, a TaKKe MOHECTH YOBITKH.
BanmioTHbIil pHCK Takke MOXKET MPUBECTH K M3MEHEHHMIO pa3Mepa 00s3aTelbCTB MO (PUHAHCOBBIM
WHCTPYMEHTAM, CBSI3aHHBIM C HMHOCTPAaHHOH BaJIOTOH WM WHOCTPAaHHBIMH (DPUHAHCOBBIMHU
MHCTPYMEHTAMM, UTO MOKET IPUBECTH K YOBITKAM WJIN K 3aTPYJHEHUIO BO3MOXXHOCTH PACCUUTHIBATHCS

110 HUM.

2.2. TIpoueHTHBIH PUCK

[TposiBnsieTcst B HEONArONPUATHOM U3MEHEHUH MPOLIEHTHOW CTaBKH, BIUSIOLIEH Ha KypCOBYIO
CTOMMOCTh OONUranuii ¢ GUKCUPOBAHHBIM N0XOAOM. [IpOIEeHTHBIN pHUCK MOXKET OBITH O0YCIOBIICH
HECOBIIaJICHUEM CPOKOB BOCTpeOOBaHHUs (IMOramieHus) TpeOOBaHMN M 00s3aTENBCTB, a TaKKe

HeOﬂHHaKOBOﬁ CTCIICHBIO UBMCHCHUA ITPOUCHTHBIX CTABOK I10 Tpe60BaHI/I$IM 1 00s3aTeNbLCTBAM.

2.3. Puck 0aHKpPOTCTBA YMUTEHTA aKINd

HpOfIBJ’IfIGTCH B PCE3KOM IMaJCHUU MLICHBI aKHI/Iﬁ AKIMTUOHCPHOI'O O6HI€CTB3, IIPHU3HAHHOI'O

HECOCTOATCIBbHBIM, WX B MIPEABUICHNU TaKO! HECOCTOSTECILHOCTH.

J51s Toro 4ToObI CHU3UTH PHIHOYHBIN PUCK, BaM cieyeT BHUMAaTeIbHO OTHECTUCH K BHIOOPY U
auBepcUPUKAMU  (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHMMATEIbHO O3HAKOMBTECH C
yciaoBusaMu Baiero B3aumoneiictBust ¢ bpokepom Ui TOro, 4ToObl OLEHUTh PACXOJibl, ¢ KOTOPBIMH
OyayT cBs3aHbI BIIQJICHUE U onlepaliiy ¢ GMHAHCOBBIMU MHCTPYMEHTAMH U yOeAUTEeCh, B TOM, YTO OHU

npuemiiemsl 111 Bac n He numaroT Bac oxkunaemoro Bamu noxona.

3. Puck JUKBHUJIHOCTH

OTOT PUCK MPOSIBISIETCS B CHUKEHUU BO3MOXHOCTU peann30BaTh (PUHAHCOBBIE MHCTPYMEHTHI
0 HEoOXOJUMOW IIeHEe M3-3a CHIDKEHHUS clpoca Ha HHUX. JaHHBIA pUCK MOXET HpPOSBUTHCA, B
YaCTHOCTH, TPU HEOOXOAUMOCTH OBICTPOH NpoJaXku (UHAHCOBBIX HMHCTPYMEHTOB, B YOBITKaXx,

CBA3aHHBIX CO 3HAYUTCIIBHBIM CHMXKCHHUECM UX CTOUMOCTH.

BcenencrBue cHMXKEeHUS TUKBUAHOCTH IIEHHBIX 6yMar MOKCT CO3AaTbCA CUTyalus, Ipu KOTOpOfI
HCBO3MOKHO 6y)1€T HCIOJIHUTE COOTBETCTBYIOIIICC MOPYUYCHUC Knuenra B momHOM 00BbeMe I/I(I/IJ'II/I) B

YCTAHOBJICHHBIC CPOKH.



4. KpenuTHbIi pUCK

9TO0T PHUCK 3aKJIH0OYACTCA B BOBMOXXHOCTHU HCBBIITOJIHCHUS KOHTPAKTHBIX U MHBIX O6H3&T€HBCTB,

IIPUHATBIX HA ce0s APYTUMHU JIMIIaMU B CBA3HU C Bammmu oncpanusiMu.

K ynciy KpeANTHBIX PUCKOB OTHOCATCS CJIEIYIOIINE PUCKU:

4.1. Puck nedosra no o6JurauusiM 1 HHLIM J10JITOBBIM IIeHHBIM OyMaram

3aKiIovaeTcs B BO3MOKHOCTH HEIIATEKECIIOCOOHOCTH SMUTEHTA JOJIT'OBBIX HCHHBIX 6YMaF,

4TO NPUBCACT K HCBO3MOKHOCTHU UJIM CHUKCHUIO BEPOATHOCTHU IOTraCUTh €€ B CPOK U B ITOJTHOM o0BeMe.

4.2. PHCK KOHTpareHTa

Puck KOHTparcHTa — TPEThEro JIMa NpoABJISACTCA B PUCKEC HCHUCIIOJIHCHUSA 00s13aTENLCTB nepea
Bamu i BpOKepOM CO CTOPOHBI KOHTPArcHTOB. BpOKep JOJIKCH IPpUHUMATb MEPbI I10 MUHUMHU3AIIUN
pUCKa KOHTparcHTa, OJHAaKO HE MOXET HCKIIYHUTHL €ro IIOJHOCTBIO. Oco0eHHO BBICOK PHUCK
KOHTparcHTa 1pu COBCPIICHUHN onepaum“l, COBCPpHIACMBIX Ha HCOPIraHNM30BaHHOM PLIHKC, oe3 ydacTua

KIIMPUHI'OBBIX OpFaHHSaHHﬁ, KOTOPBIC IIPUHUMAIOT HA ce0s PUCKH HCHUCIIOJIHCHHA 00513aT€eNILCTB.

Bo1 nomkHbI OTIaBaTH cebe oTUeT B TOM 4TO, XOTs1 bpokep aeiictByer B Bamux nnTepecax ot
CBOEr0 MMEHH, PUCKH, KOTOPBHIE OH MPHUHUMAET B PE3YJIbTATE TAKUX JCHCTBUI, B TOM YHCIIE PUCK
HEUCTIOJTHEHUS WJIM HEHAJIISKAIIETO NCIIOTHEHUS 00513aTeIbCTB TPETHUX JIHII iepe]] bpokepoM, HeceTe
Brl. Bam cienyer umers B BHy, YTO BO BCEX CiIyyasxX JCHEXKHbIE cpelncTBa KimeHTa xpaHATCsS Ha
0aHKOBCKOM cyeTe, 1 Bbl HeceTe puck OaHKpOTCTBa OaHKa, B KOTOPOM OHM XpaHsATcs. OleHure, rae
UMEHHO OYyAyT XpaHHTbcA NeperaHHble Bamu Bbpokepy axkTuBbl, TOTOBBI U Bbl ocCylliecTBIsATH

orepaly BHE LIEHTPATM30BaHHON KIIMPUHTOBON HH(PACTPYKTYPHI.

4.3. Puck HeucnoiHeHUs 00s13aTe1bCTB Nepeal Bamu bpokepom

Puck Heucnonnenus bpokepom HEKOTOpPBIX 00s13aTeNbCTB Nepea Bamu siBnsieTcss BUIOM pUCKa

KOHTpareHTa.

3aKOHOAATENLCTBO TPeOYeT XPaHUTh JIEHEXKHbIE CpelicTBAa bpokepa U JeHeKHbIE CpeCcTBa €ro
KnnentoB Ha pa3Hbix 0aHKOBCKHMX cueTax, Ojlarojapsi YeMy OHM 3alllUIIEHBbI B cllydae OaHKPOTCTBA
Bpoxkepa. Oqnako oObIUHO JAEHEXKHBIE cpencTBa KimeHTa xpaHsTcs Ha 0aHKOBCKOM CYETE€ BMECTE C
JICHEe)KHBIMH CpeJicTBaMu Apyrux KIMEeHTOB M MOATOMY HE 3alIMIIEHBl OT OOpaIeHUs] B3bICKaHHUS T10
nonram Apyrux Knuenrtos. 1 TOro 4To0bI HCKIIOUUTH 3TOT PUCK, BBl MoskeTe TpeboBaTh OoT bpokepa
XpaHUTh Baiu 1eHeKHbIe CpeicTBa Ha OT/ICILHOM CUeTe, HO B 3TOM ciiydae bpokep MOKeT yCTaHOBUTD

AOINOJTHHUTECIBHOC BO3HAI'PAXKIACHUC.

Oco0oe BHUMaHUE CIIEyeT TaKke 00paTUTh Ha MpaBo bpokepa ucnonabs3zoBaTh Bamm cpencTaa.
Ecmu Cornamenue o 6pokepckoM 00CITy)KMBaHUH pa3periaeT bpokepy ucnonp3oBats Bamm cpenctsa,
OH BIIpaBe 3a4MCIIATh X HAa OAHKOBCKUH CUET, MpEeIHA3HAYEHHBIN Ul XpaHEHHUS CBOMX COOCTBEHHBIX
JICHEeXHBIX CpeCTB. B 3ToM citydae Brl npuHumaere Ha ce0st puck 6ankporctBa bpokepa. Takoii puck

B HACTOALICC BPEMA HC CTPAXYCTCA.

JleHesKHBIE CpeacTBa, 3a4uciasiemMble Bpokepom Ha crnenuaibHbIH OpOKepcKHil c4er,
TaKiKe He MOJIeKAT CTPAXOBAHUIO B COOTBETCTBUU ¢ DeiepaibHBIM 3aKOHOM 0T 23 nexadps 2003
roaa Ne 177-®3 «O crpaxoBaHuu BKJIa0B pusnyeckux jul B 6ankax Poccuiickoii @enepanum».



BHuMmaTensHO O3HakoMbTECh ¢ MpoekToM CornameHuss o OpOKEepCKOM OOCTYKMBAaHUU H
PernameHTOM OpOKEPCKOTO OOCTYXHBaHMUSA JUIS TOTO, YTOOBI OICHUTh, KaKUE TIOJHOMOYHUS IO
UCTIoNIb30BaHuIo Barmrero nmymecrsa Oyner nMerh bpokep, KakoBBI ITpaBUIIa €r0 XpaHEHUs, a TaKKe

BO3Bpara.

Bbpoxep sBnsercsa wienom HAY®OP, k koTopoii Bel MokeTe 00paTUThCS B ClTydae HapyIICHHS
Bamux npaB n uHTEpeCcOB. ['0CYy1apCTBEHHOE PETYIMPOBAHNE U HAA30p B OTHOLIEHUM JEATCIBHOCTH
OMHUTEHTOB, NPO(ECCHOHATBHBIX YYAaCTHUKOB PBIHKA IIEHHBIX Oymar, OpraHu3aTopoB TOPTOBIU H
Apyrux (PMHAHCOBBIX OpraHu3anuii ocymectsisercsa LlenTpanbueiM 6ankom Poccuiickoit denepanumy,
K KOTOpoMy BBl Taxke Moxete o0pamarses B c1ydyae Hapymenus Bammx npas u uarepeco. [Tomumo

9TOTO, Brr BIIpaBC 06pa1uaTLc>1 3a SaH_[PITOfI B Cy,[[GGHBIe " IIPpaBOOXPAHUTEIIBHBIC OpraHbl.

5. IIpaBoBoii puck

CBs13aH ¢ BO3MOXXHBIMH HETaTHBHBIMH IMOCICACTBHUAMU YTBCPIKIACHUS 3aKOHOAATCIILCTBA WA
HOPMATUBHBIX AKTOB, CTAHAAPTOB CaMOPCTYJINPYEMbIX opraHmauHﬁ, PEryiinpyromuXx pbIHOK HEHHBIX
6yMar, WM HWHBIC OTpacClii 3KOHOMHKH, KOTOPBLIC MOI'YT IPUBCCTH K HCETaTUBHBIM [IJIA Bac

IIOCICACTBUSAM.

K mpaBoBOMYy PHCKY TakK€ OTHOCHTCS BO3MOYKHOCTb M3MEHEHHUs IPABWJI pacyera HaJora,
HAaJIOTOBBIX CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U IPYrue U3MEHEHHsI HaJIOTOBOT'0 3aKOHOAATEIbCTBA,

KOTOPLBIC MOT'YT IIPUBECTU K HETATUBHBIM JJIA Bac nocnencTBusim.

6. OnepanuoHHBIH pUCK

3akio4yaeTcss B BO3MOXKHOCTH HpUYMHEHUs Bam yObITKOB B pe3yibTare HapylIeHUs
BHYTPEHHUX Npouenyp bpokepa, ommbok u He100pOCOBECTHBIX AEHCTBUI €ro COTPYIHUKOB, COOEB B
pabote TexHHWYECKHX cpeacTB Bpokepa, ero mapTHepoB, HHPPACTPYKTYPHBIX OpPraHU3AIUi, B TOM
qyclie OpraHU3aTOpOB TOPIOB, KIMPUHTOBBIX OpraHu3alldi, a Takke JpYrux OpraHu3aluil.
OnepaloOHHBIA PUCK MOXKET UCKIIOYUTH WM 3aTPYAHUTH COBEpIICHHE ONEpaluidl U B pe3ynbTare

MIPUBECTH K YOBITKaM.

O3HaKOMbTECh BHUMATEIIHHO C IIPOCKTOM Cornamenus o 6pOKepCKOM 06CJ'Iy>KI/IBaHI/II/I CO BCEMHU
MPUIIOKCHUSMHU K HEMY U PermamenTom 6p01<ep01<0r0 06CJ'Iy>KI/IBaHI/I$I CO BCCMHU IMPUITOKCHUSAMU K HEMY
HJIs1 TOro, YTOOBI OLICHUTDH, KAKHUC U3 PUCKOB, B TOM YHUCJIC PUCKH KAKHX TCXHHUYCCKUX C6OCB, HECCT

Bpoxkep, a kakue u3 puckoB Hecere BoI.

OOpatute BHMMaHHe Ha TO, 4yTo Bbl mmeere mpaBo Ha mnosydeHue no Bamemy 3ampocy
nH(pOpMallMK O BUJAX M CyMMax IulaTexel (MopsiiKe OnpeaeseHus] CyMM IUIaTeXel), KoTopeie Bl
JOJKHBL OyzAeTe yIaaTuTh 3a MpeAocTaBiieHHe BaM Opokepckux yciyr, BKIIOYash MH(MOPMaLUIO O
pasmepe Bo3HarpaxieHus (MopsaKe onpesesieHus pa3Mmepa Bo3HarpaxaeHus) bpokepa u nopsake ero
ymiatel. bpokep no Bamemy 3anpocy npenocrasnsier Bam uHdopmanuio o pazMepe aub0 mopsake
pacuera Bo3HarpaxaeHus bpokepa, MHBIX BUJaX U CyMMax IUIaTeXel (MOpsAKe ONPENEIICHUsS CyMM
aTexxei), koropele Bol nomkHBEI OyneTe ymiatuTh 3a npenocraBieHue Bam Opoxepckux yciyr, a
TaK)Xe JIOKYMEHTBl U MX KOIHH, COJEepKallhe yKa3aHHYI0 MH(OpMaINI0, COCOO0OM, KOTOPHIM OBLI
HampasiieH Bam 3ampoc, B cpok, He mpeBblmaromui 5 (msitu) pabouux THEH cO JHSA MOTY4YEeHHS
bpokepom Barmero 3ampoca. 3a npenocraBieHHE JOKYMEHTOB Ha OyMa)KHOM HOCHUTENE B3UMAeTCs

IJiata B pazMepe 3aTpaT bpokepa Ha U3roToBJIEHUE U Nepenady Bam Konuil Takux T0KyMEHTOB.



7. Pucku, cBSI3aHHBbIE C COBEPIIEHUEM C/1eJIOK Pero

ITomumo BBIICTICPCYNUCIICHHBIX PHCKOB, MNpPU COBCPIICHUU CHACIOK PCIIO TaKXKC CICAYCT
YUUTBIBATh CICAYIOMICC. Pa3Mep PBIHOYHBIX PHUCKOB MOXKET YBCIUMYMUBATLECA B ClIyda€ OCYLICCTBICHUSA
CACIIOK peIo C IMOCICAYIONIMM HMHBECTUPOBAHUEM IIOJIYYCHHBIX II0 CHACIKEC PpPEIIO0 aKTUBOB B
IMOABCPKCHHBIC PEHIHOYHOMY PHUCKY (bI/IHaHCOBBIe HHCTPYMCHTEI WJIK C IMOCIICAYIOIIHNM 3aKIIIOYCHUEM

CACJIOK PEII0 C OTUMHU aKTHBaAMHU.

Oco0eHHOCTHIO peau3alui PEIHOYHOIO PUCKA B CAEIKAX MPSIMOTO PEIO SIBJISETCS BEPOSTHAS
¢ukcanys yObITKOB B CiIydae MaJeHUs IIeHbl (PMHAHCOBOTO aKTHBA, T.K. IIPH MPOBEJCHUN TIEPEOLIEHKU
B paMKax CJIEJIKH Peno (€Ciau NepeoLeHKa IPEAYCMOTPEHA YCIOBUSAMU CIEIKHU PEMO) HET BO3MOXXHOCTU
OTJIOKUTH NPOBEACHHUE NIEPEOLICHKU C HAMEPEHHUEM JI0K1aThCsl BOCCTAHOBJICHHUS PBIHOYHOM LIEHBI 10

MIPUEMJIEMOTO YPOBHSI.

[Ipu 3akmoueHun bpokepoMm caenok peno ¢ akTUBaMH, IMOJIYYEHHBIMH B pe3yJbTaTe
MPOBEJICHUSI MHBIX CHEJIOK Perno («Iermovyka CIEIOK pPEeroy») MpU pealu3alud pHUcka OJHOTO U3
KOHTPareHTOB BO3MOKHO BO3HUKHOBEHHUE «KOPOTKOM MO3UIMny. HencrnonHenue o0s3aTeNbCTB OJHUM
W3 KOHTPAreHTOB HE SBIAECTCS OCHOBAaHUEM [IJIi HEUCIIONHEHHS OO0s3aTeNIbCTB TEpen IpYyruM

KOHTPAareHTOM.

B ciyuae peannzaiuu 1eHOBOTO pUCKa, T.€. 3HAYUTEIHHOTO U3MEHEHHS 11€H, KPEIUTHBIN PUCK
KOHTpareHTa BO3pacTaeT ¢ U3MEHEHHEM CTOMMOCTH COOTBETCTBYIOIIETO aKTHBA B MOJIb3Y KOHTPAreHTa.

VYcaoBus cAenku perno MOTYT HpeAnojararb NPOBEICHUE MEPEOLICHKU, KaK BEPXHEH, Tak U
HIOKHEH, B cily4yae pealu3allud phIHOYHOTO (1eHoBoro) pucka. CornameHue o OpoKepcKoM
00CITyKMBaHUH UJTU CIIEJIKA PENO MOTYT IMPEANoaraTh pa3inyHble BUbI IEPEOLICHKH, BKIIIOYasi, HO HE
OTpaHUYMBAsCh, BHECEHHE KOMIICHCAIIMOHHBIX B3HOCOB B JICHE)KHOW WJIM WHOW (opMme, TOCPOUHOE
3aKpBITHE CIICNIKH PEro, BHECEHHE MAapXMHAJIBHBIX B3HOCOB B JCHEXKHOH WM HHOU (opme.
BoinonHenue ykazaHHbIX TpeOOBaHHMI MOXKET MPUBECTU K (PUKCALMU PHIHOYHOI'O PUCKA IO CIEIIKE

perio.

Yuumuwieas eviweusnoocennoe, mvl pexomenoyem Bam enumamenvHo paccmompems 80Npoc 0
MOM, ABNAIOMCA U PUCKU, BO3HUKAIOWUE NPU NPOBEOCHUU Onepayuil Ha QUHAHCOBOM pDUbIHKeE,
npuemaemvimMu 011 Bac ¢ yuemom Bawux uneecmuyuonnvix yeneu u QUHAHCOBLIX 803MOICHOCMEN.
Lannas /lexnapayus ne umeem ceoeu yenvio sacmasumes Bac omkazamvbcsa om ocywecmenenus
onepayuii Ha pulHKe YeHHbIX Oymaz, a npu3eana nomoyv Bam oyeHumv ux pucku u omeemcmeeHHo
noooUmuU K peuweHuio 6onpoca o evlbope Bawel uneecmuyuonnoi cmpamezuu u yciouii 002080pa ¢

bpokepom.

Y6eoumecv, umo nacmoawasn /exnapayua o puckax nouamna Bam, u npu Heobxooumocmu
noayuume  pazvacuenuss vy bpoxkepa  unu  koncynemawma, — cneyuanusupyiouje2ocs — Ha

coomeenmcmeyruux 6onpocax.

bpoxep ne ecapanmupyem 00x00086 u e 0aem Kakux-1ubo 3aeepenuii 8 OMHOUEHUU 00X0008 OM
onepayutil, nposooumuvlx bpoxepom no nopyuenuio Knuenma. Knuenm camocmosmenvHo npuHumaem
peuierue 0 cogepuleHuu onepayull Ha pulHke YenHulx Oymaz, a maxdice camoCmosamenbHo onpeoensem

UHBECMUYUOHHRYIO cmpamecuro.



Onepayuu Ha pvikKe YeHHbIX OyMaz Mo2ym noeieyb QUHAHCOBble NOMEPU, NPOULILLL ONbIM He
onpedensiem ¢hunancosvie pesyiomamvl 6 Oyoywem. Jloboi ¢punancosvlll ycnex Opyeux Juy He
2apanmupyem nouyderue maxkux sxce pesyivmamos oas Knuenma.

Ilpu enecenuu uzmenenuii 8 mexcm nacmosweil Jexnapayuu bpokep ysedomusiem o6 s3mom

Knuenma nymem pasmeuieHusl Hoeo2o mexkcma ﬂemapauuu Ha ceoem catime 8 cemu «HHmepHem».
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JAEKJIAPAIIAA O PUCKAX, CBA3AHHBIX
C COBEPHIEHUEM MAPXHWHAJIBHBIX U HEITOKPBITBIX CAEJOK

Hacrosmas [lexnapanus o puckax, CBI3aHHBIX C COBEPIICHHEM Map>KUHAIbHBIX U HEITOKPBITHIX
CeToK (Janee mo TekeTy — Jleknapanus), sBIseTcs HeoTheMIeMOl 4acThio CorameHus 0 OpoOKepCKOM
oOCTyXKMBaHUM, 3aKiIOueHHOro Mexay Bamm kak Kimentom u OOmecTBoM ¢ OTrpaHUYCHHOM
OTBETCTBEHHOCThbIO MHBecTunmoHHas kommaHus «TpeHn» kak bpokxepom (nanee — bpokep) u
COJICP’)KUT B cebe OIMUCAaHUE PUCKOB, BO3HUKAIOMIMX IPHU COBEPIICHUU MapKUHAJIBHBIX H(HIIHN)
HEMOKPBITHIX clienok. Hactosmas Jlekiapaius coctaBieHa Ha OCHOBaHUM JAelcTByromux CTaHaapToB
npodeccnoHaNbHOM NIeATENbHOCTH Ha PBIHKE IIEHHBIX OyMar, yTBEp:KIEHHBIX pemieHueM CoBera
aupekropoB HAV®OP 18.02.2015 (¢ usmenenusimu, yreepxaéuubiMu 20.10.2016 u 20.04.2018),
9JICHOM KOTOPOi siBIsieTcst bpokep, a Takke BO UCTIONHEHHE TpeOoBaHus myHKTa 27.1 Yka3anus banka
Poccum ot 12.02.2024 Ne 6681-Y «O TpebOoBaHUAX K OCYIIECTBICHHIO OPOKEPCKOM NeSATETLHOCTH MIPH
COBEpLIECHUH OpPOKEpOM OTJIENbHBIX CJAEJIOK 3a CUeT KIUMeHTa» U myHKTa 2.3 ba3zoBoro cranjpapra
3alIUTHl IPaB M UHTEPECOB (PU3MUECKUX M IOPHIMYECKUX JIMI — TOIydaTesiell (GUHAHCOBBIX YCIYT,
OKa3bIBaEMbIX YJICHAMH CAMOpPETyJIUpPYeMbIX opraHuzainuii B chepe (UHAHCOBOTO PBHIHKA,
o0beuHsIOMUX OpokepoB (B HOBOHM pemakiuu), yrBepxkaeHHoro bankom Poccum (IIpotokon
Ne KOHIT-49 ot 29.12.2022).

Lenp Hactosmeit [exnapanuu — npegoctaBuTh Bam nHdopmanmio 06 OCHOBHBIX pUCKAX, C
KOTOPBIMM CBSI3aHbl Map>KUHAJIbHbBIE CAEIKU (TO €CTh CIEJIKHU, UCIIOJTHEHHE KOTOPBIX OCYILECTBISETCS
C UCIOJIb30BaHUEM 3a€MHBIX CPEJICTB, IPEIOCTAaBIEHHBIX bpokepoM) U HEMOKPHITHIE CEIKHU (TO €CTh
C/IEJIKU, B pe3yJIbTaTe KOTOPBIX BOZHUKAET HEMOKPHITAs MO3UIUS — JJISl HCIIOJHEHUS 0043aTeIbCTB 1O
KOTOpPBIM Ha MOMEHT 3aKJIIOUeHHs cAeNku umyniectBa Kinuenra, nepegansoro bpokepy, HejoctaTouHO
C YYETOM HHBIX paHee 3aKJIIOYEHHBIX cIesI0K). JlaTa u(umm) BpeMs 3aKiIoueHHs] HeMOKPBITONW CCNKU

npeaAnICeCTBYCT AATC I/I(I/IJ'II/I) BPEMCHH pPAaCUYCTOB 110 HCHOKpLITOﬁ CICIIKE.

Hannbie caenku noaxoast He BceM Kimentam. HopmaTuBHBIE aKThl OrpaHUYUBAIOT PHUCKHU
KineHToB 1o MapKUHaIbHBIM M HEMOKPBITBIM CIEIKaM, B TOM YHCII€ PETYIHpPYs MaKCHUMAaJIbHOE
«IJIe40» — COOTHOLIEHUe o00s3aTenbcTB KiMeHTa Mo 3akiOYeHHBIM B €ro MHTEpecax clejKaM U
umyiectBa Kinenra, npeqHa3HaueHHOr o JJIsl COBEPIIEHHUS CIENIOK B COOTBETCTBUU ¢ CorlaleHueM o
OpokepckoM oOcykuBaHUU. TeMm He MeHee, TaHHbIE CIEIKY OAX0AIT He BceM KimmeHnTaMm, mocKoibKy

COMPAKCHBI C JOMOJHUTCIIbHBIMU PUCKAMHU U Tpe6YIOT OIICHKH TOI'O, TOTOBBI JIU BEI ux HecTH.

BpOKCp HC IrapaHTUPYCT JOXOJ0B U HEC NacT KaKHX-JTH00 BaBCpeHI/Iﬁ B OTHOIICHHHN JOXOJ0B OT
onepaunﬁ, IMPOBOAUMBIX UM I10 ITOPYYCHUIO Knunenra. KimneHT caMoCTOSITEIBLHO MMPpUHHUMACT PCIICHUC
0 COBCPUICHUHA onepam/lﬁ Ha PBIHKC NCHHBIX 6YMaF, B T.4. 0 COBCPIICHUHN HCITOKPBITHIX CACIIOK, a4 TAKKC

CaMOCTOATCIIBHO ONPEACTIACT MHBECTUIIUOHHYIO CTPATCTUIO.



1. PobIHOYHBIN pHuCcK

[Tpu cornacuu Ha COBEPIICHUE MaPKUHATBHBIX U HETTOKPBITHIX CIIEIOK BEBI TOMKHBI YIUTHIBATH
TOT (haKT, UTO BEJIMUMHA TOTEPh B cliyyae HeOaronpusiTHoro Asis Bamero noprderns ABMKEHUS pbIHKA
YBEJIMUMBAETCS MpPH YBEIWYEHUU «mieda». Pucku KimeHta yBennuumBaIOTCs MNPONOPIHOHATIBHO
BeIMUuHE «1uieda». Hampumep, ecnu Ha cuere ooecnieuenus Kimment umeet 100 pyGiieit u coBepimaer
HEMOKPBITYIO CIIETKY MOKYIIKH C «IIJICYOM», PAaBHBIM JIECSATH, TO MPU MaJCHUH CTOUMOCTU (PUHAHCOBOTO
uHctpymeHnTa Ha 1% Kiuent mnonydaer yOwITKM B pasmepe, paBHOM mpumepHo 10% ot

HepBOHa‘{aJIBHOI;'I CTOUMMOCTH aKTHBOB.

[Tomumo 0OIIEr0 PHIHOYHOTO PHUCKA, KOTOPHIH HeceT KimeHT, coBepliammuii onepanuu Ha
PBIHKE LIeHHbIX OyMar, Bbl B ciryyae coBepIIeHHSI MAP)KUHAJIBHBIX U HEMOKPBITBIX C/IEI0K OyJieTe HECTH
PUCK HEOJAronpusATHOIO M3MEHEHHUS LeHbl KaKk B OTHOUIEHHWU LIEHHBIX OyMmar, B pe3yJbTare
IPUOOPETEHUS KOTOPHIX BO3HUKJIA WM YBEIMYMWIACH HETIOKPBITAs! MO3ULMSL, TAK U PUCK B OTHOLLICHUU
aKTHBOB, KOTOpPBIE CIIy’KaT obecriedeHueM. [Ipu 3Tom, B cilyyae eciid HeMOKpbITasl MO3UIUS BO3HUKIIA
VI YBEJIMYWIIACh B PE3YJIbTATE MPOAAXKH LIEHHBIX OyMar, BeTMYrHA YOBITKOB HUYEM He OTpaHnvYeHa —
Ber Oynere o6si3anbl BepHYTH (Hiepenats) bpokepy 1ieHHbIe Oymard HE3aBUCHUMO OT M3MEHEHHs UX

CTOMMOCTH.

[Tpu coBepiicHHH Map>KUHAIBHBIX W HEMOKPBITBIX CICIOK BBl JOKHBI YYHTHIBATh, YTO
BO3MOYKHOCTh PACIOpPSDKCHUSI aKTUBAaMH, SBJSIFOIIAMHUCS OOCCIICYCHUEM 110 TaKUM  CJEJIKaM,
orpanuyeHa. [Ipu 3aKiIFOYCHUN HEMOKPBITHIX CACIOK Yepe3 OpraHu3aTopa TOPrOB yYaCTHUK TOPIOB
(wm ero KimeHT) 00s3aH MMETh Ha cuUeTe OO0CeCIedYeHHS ONpeaeaEHHbI 00bEeM aKTHUBOB,
NpeIHa3HAYCHHBIH JUIS KOMIICHCAIIMM BO3MOXHBIX YOBITKOB, CBS3aHHBIX C HCHCIIOJHEHHEM

00513aTEeNbCTB Y4aCTHUKOM TOPTOB.

HenocraTouHslii ypoBeHBb 00€CIICUCHISI MOJKET MPUBECTH K OTKA3y OPraHu3aTopa TOProB U/ WIn
Bbpokepa ncnonusTs 3asBky Knnenra. Takxe He UCTIOTHAOTCA 3asIBKU, UCTIOJTHEHUE KOTOPBIX TPUBEIIET

K CHUKCHHIO YPOBHHA o0ecrieyeHus HKe MUHUMAaILHOMN I[OHy()THMOfI T'paHUIIbI.

KiaueHT caMOCTOSTEIbHO HECET BECh pHUCK Y6BITKOB B PE3YJIbTATC OCYHICCTBIICHUS BpOKepOM
JIENCTBUI 110 MMOAACPIKAHUTO HCO6XOI[I/IMOF0 YPOBH:A obecneueHHUs B mponecce COBCPIICHUA
HCTIOKPBITBHIX CHCJIIOK.

NmymectBo ("4acth uMyIIecTBa), NpuHAmIekKanee Bam, B pe3ynbTaTe COBEPIICHUS
Map>KUHaJIbHOW MM HETIOKPBITOM CHENKH SBJSETCS oOecreueHneM HCronHeHns Bammx o0s3arenseTs
nepena EpOKGpOM U BO3MOXHOCTBH PACIHOPSAKCHUSA UM MOXKCT OLITH OrpaHn4c€Ha BIUIOTb A0 IOJHOTO
3ampera COBEPIICHUS ¢ HUM KakuxX-IHOO cienok. Pazmep obOecrniedeHHs M3MEHSIETCS B TOPSJIKE,
npenycMoTpeHHoM CornarienueM o OpokepckoM 0OCTyKUBaHUU, U B pe3yibTare Bbl MoxkeTe OBITh
OTpaHUYEHBl B BO3MOXXHOCTH PACHOPSIKATHCS CBOMM HMYIIECTBOM B OOJbIICH CTETICHH, YeM [0

COBEPILIECHUS MAPKUHATIBHOMN (HEMOKPBITOM) CEIKH.

IIpu coBeplIEHNH HEMOKPBITBIX CHAEIOK OPraHU3aTOp TOProB KOHTPOJIUPYET NOCTATOYHOCTH
oOecneuenus B pamkax toproBo-kiaupunrooro cueta (TKC). Ha oqnom TKC moryt yuuThiBaThCA
aKTUBBI Pa3HBIX KIHMEHTOB bpokepa. JlocTaTouyHOCTh OOecreueHusi B paMKax OTAEIbHOrO MOpTQens
KOHTpoJIApyeTcst bpokepoM, B TOM 4YHCIIE C IMOMOIIBK HACTPOEK OTPAaHWYEHUN B TOPTOBOM CHCTEME
Quik wm mocpenctBom BeieneHus it Kimnenrta otnensaoro TKC. B ciiy4ae ommOOoK witk HapyIeHHd

B TCXHOJIOTHUU YUYCTA U KOHTPOJII BO3MOKHA CUTYyalllsd, KOI'la



d. OpraHu3aTop TOProB HCIOJIb3YeT (CHUIIET) aKTUBBI OJHOTro KimeHTa Juisi MCIOJHEHHS

00513aTeNIbCTB 1O clenkaMm Apyroro Kinuenra,

b. OpraHu3aTop TOProB 336J'IOKI/IpyeT B KauecTBe OO€eCIleueHHs aKTHBBI OAHOI'0 Kinmenra B

obOecreyenne 00s13aTEIbLCTB 11O CACJIKaM JpyTroro Kinenra.

s cHrkeHus aHHOro prcka KoMmIaHus MOXKET BBIACIATH JJIsS COBEPIICHHS HETIOKPBITHIX
caenok otaenbHbii TKC nmna kaxgoro KimenTta, KoTopoMy pa3pemieHbl CACIKH C YaCTUYHBIM

ACMIOHUPOBAHUCM aKTHUBOB.

Takxke HEOOXOIUMO yYECTh BO3MOXKHOCTh NPHHYAUTEIHHOTO 3aKPBITHS — IO3UIUU.
HeGnaronpusiTHoe M3MEHEHUE [IEHbI MOXKET MPUBECTH K HEOOXOJAMMOCTH BHECTH JOIOJIHUTEIHHBIE
CpeacTBa IJiA TOTO, YTOOBI MPUBECTH OOECIeUeHUE B COOTBETCTBHE C TPEOOBAHUSAMU HOPMATHUBHBIX
akTtoB U CornamieHus o OpoKepcKoM 00CTYKUBAaHUU, YTO JOKHO OBITH CHIETaHO B KOPOTKHM CPOK,
KOTOpBIM MOXeT ObITh HemocTatoueH aisi Bac. HopmaruBubie akTel u ycnoBust CorjamieHus o
OpoKkepckoM OOCITyXKMBaHUU MO3BOJISIIOT bpokepy 6e3 Bamiero cormacus «IpuHYIUTENBHO 3aKPbITh
MO3UIUIO», TO €CTh MPUOOPECTH IEHHBIC Oymaru 3a c4er Bammx JEHEKHBIX CPEICTB HIIU MPOJATh
Bamm niennbpie Oymaru. 3To MOXET OBITh CHENAHO IO CYIMISCTBYIOIIUM, B TOM YHCIIC HEBBITOIHBIM,

[IEHaM U TIPUBECTH K BO3HUKHOBEHUIO y Bac yOBITKOB.

[TpuHyAUTETBEHOE 3aKPHITHE O3ULIMU MOKET OBITh BBI3BAHO PE3KUMU KOJICOAHUSAMHU PHIHOYHBIX

LCH, KOTOPBIC MOBJICKJIIN YMCHBIICHUC CTOUMOCTHU Bamiero HOpT(l)eJ'IH HIDKE MUHUMAaJIbHOM MapiKu.

HpI/IHy,I[I/ITCJ'ILHOC 3aKPbITUC IIO3MIUN MOKCT OBITH BBLI3BAHO Tpe60BaHI/I$IMI/I HOPMATUBHBIX
dKTOB HMJIM BHCCCHHCM EpOKepOM B OAHOCTOPOHHEM IIOPAIAKE W3MEHEHMI B CITMCOK OCHHBIX 6YMal",

KOTOPBIC MOT'YT OBITH 00ECIIEUEHHEM T10 HCIIOKPLITBIM ITO3HUIIUAM.

[TpuHyaUTENBPHOE 3aKPBITUE MOKET OBITh BBI3BAHO M3MEHEHUEM 3HAYEHUIl CTABOK PHUCKA,
paccuuThIBa€MbIX KJIMPUHTOBOM OpraHu3zanueid u (WIM) HCHOJIb3yeMbIX bpokepoM B CBSI3U ¢

YBCIIMUYCHUEM BOJIATUIIBHOCTHU COOTBCTCTBYIOIIUX HECHHBIX 6yMar.

Bo Bcex 3TuxX ciyuyasx NpUHYIUTENbHOE 3aKpbITHE IMO3MLIHMHM MOXKET HPUUYMHUTH Bam
3HAYUTENbHbIE YOBITKM, HECMOTpPS Ha TO, 4YTO TIOCJIE 3aKpbITUS TO3UIMM H3MEHEHHE IeH Ha
(uHAHCOBBIE HHCTPYMEHTBI MOXKET MPHUHATH OnaronpusaTHoe Juis Bac Hanpasienue, u Bol nonmyunnu
Ob1 nmoxox, ecnu Obl Bama mosunus He Oblna 3akpbiTa. Pa3smep yKa3aHHBIX YOBITKOB HpHU
HEeOJIaronpusATHOM CTEUEHUU 0OCTOSTENBCTB MOXKET MPEBBICUTh CTOMMOCTh HaxoJsAIIMXcs Ha Bamem

CUCTY aKTHUBOB.

KonebGanusi pbpIHOYHOW CTOMMOCTH TpEaMeTa HEMOKPBITOW CHENIKd, JHOO TepecMoTp
OpraHU3aTOPOM TOPTOB WK BpoKkepoM pUCKOB U YPOBHS HEOOXOIUMOTO OOECIIEYEHUS TI0 HEMTOKPHITON
CIETIKEe MOJKET IMOBJeYbh HEOOXOAMMOCThH JOMOTHUTENBHOTO MEePEUNCICHHS JEHEKHBIX CPEICTB WIIH
MepeBoJja aKTHBOB Ha CUET OOECTeueHHUs JO MOMEHTAa HCIIONHEHUs CAENKH. HeBbImonHeHne Takux

Tpe60BaHPIfI TAK¥KEC BCIACT K «IIPUHYAUTCIbHOMY 3aKPBITUIO MO3UITHM» Knuenra.

2. Puck JMKBHIHOCTH

Ecnu BennurHa HEMOKPHITON MO3UIMH 110 OTJEJIbHBIM LIEHHBIM Oymaram siBJIsieTCsl 3HaUMMOH B
CpPaBHEHHH C OOBEMOM COOTBETCTBYIOIIMX IIEHHBIX Oymar B cBOOOJHOM oOpaiieHud u (Wind) B
CpPaBHEHHUU C O0OBEMOM TOPIOB Ha OPraHW30BAHHOM DPBIHKE, PUCK JMKBUIHOCTH INPH COBEPLICHUU

Map>KMHAJIBbHOM M HEMOKPBITOM CHIEIKH YCHWIMBAETCA. [IpUYMHON 3TOTO MOXKET SBUTHCA, CPEAH



MIPOYEro, HEJOCTaTOYHAsl JIMKBHIHOCTh LIEHHBIX OyMar WM CYHIECTBEHHBIH POCT UX CTOMMOCTH.
TpynHocT ¢ npuoOpeTeHueM WM MPOAAXKEeH aKTUBOB MOTYT IMPUBECTH K YBEIMYECHUIO YOBITKOB 11O
CPaBHEHUIO C OOBIYHBIMHU CHEJIKaMU. AHAJIOTHUYHO HEOOXOIMMO YYMTHIBATh BO3PACTAIOLIUN PHUCK
JUKBHUJIHOCTH, €Ci oOecrieueHueM Baiell HemoKpbITON MO3ULKHU ABISAIOTCA LIEHHbIE OymMaru u Jis
3aKpBITUS HETOKPBITOM IMO3ULMU MOKET MOTPeOOBaThCs peanu3aliys CyIIeCTBEHHOTO KOJIWYeCcTBa

IIEHHBIX Oymar.

Bammu MOpy4dYCHUs, HAIIPABJIICHHBIC Ha OTPaHUYCHUC YGBITKOB, HC BCCrJa MOr'yT OI'paHUYHTb
IMOTCpU A0 IIpeArnojiaracMoro ypoBHsA, TaK KaK B paMKax CKJIaI[BIBaIOL[IGfICSI Ha PBIHKC CHUTYyalluU

HCIIOJIHCHUC TAKOI'O NOPYUCHUA 110 yKaBaHHOﬁ Bamu OECHEC MOKET O0Ka3aTbCsA HCBO3MOKHBIM.

CoBeplilieHHE HEMOKPBITBIX CHECIOK MPEIbSBISET BBICOKHE TpPEOOBAHUSA K IUJIAHUPOBAHHIO
(UMHAHCOBBIX MOTOKOB I TOrO, YTOOBI B MOMEHT HCHOJHEHUsS 00s3aTenscTB KiueHT pacmonaran
HEOOXOIMMBIMHM aKTHBaMH Ha TOProBoMm cuere. OmmOKH B MIIAHUPOBAHWU (PUHAHCOBBIX MOTOKOB,
KpOMeE IPOYEro, MOT'YT OBbITh 00YCIIOBIEHBI PAa3TUUYUSIMHU BO BPEMEHHU PACUETOB 110 paHee 3aKII0YCHHBIM
CHCJIKaM, a TaKXKe CII0KHOCThIO KOHTPOJIS OYyIyIIMX MOTOKOB aKTMBOB C IMOMOIIBIO HHTEpdeiica

TOPrOBOM CUCTEMBI.

Bpokep B COOTBETCTBUU C MOJIOKECHUSIMH HOpMATUBHBIX akTOB banka Poccun (Vka3anue banka
Poccun ot 12.02.2024 Ne 6681-Y «O TpeOoBaHUAX K OCYIIECTBICHHIO OPOKEPCKOM NeATETLHOCTH MIPH
COBEPLICHUH OPOKEPOM OT/IEJIbHBIX CIIEJIOK 3@ CUET KJIMEHTa») yCTAaHABIMBACT CIIEIYIOLIIE KaTerOpuu

KiineHToB B 3aBUCMMOCTH OT JAOMYCTUMOI'O YPOBHS PUCKA MMPOBOIUMBIX ONEPALIHA:
a. KumeHTbl ¢ HaYalbHBIM YPOBHEM pUCKA
b. KimeHTbI CO CTaHAAPTHBIM YPOBHEM pPHCKa
C. KimeHTBI C MOBBIIIEHHBIM YPOBHEM PHCKa
d. KiueHTbI ¢ 0COOBIM YpOBHEM PHCKA (TOIBKO IOPHINYECKUE JTUIIA).

KnueHT MokeT ObITh OTHECEH B TY WJIM MHYIO IPYIIY MO YCMOTpeHuto bpokepa, HO TOJIbKO B
ciydyae cooTBeTcTBUsi KiumeHTa TpeOoBaHUSAM, NpEeAbSBISEMbIM I JaHHOM rpynnsl KineHTos
HOPMAaTUBHBIMM akTaMH. bpokep BnpaBe oTka3aTb KiIMEHTY BO BKIIOYEHMM B Ty WM MHYIO TPYIITY
pHCKa, HECMOTPs Ha TO, 4To KIIMeHT coOTBETCTBYET (OpMaIbHBIM TPEOOBAaHUSIM HOPMATUBHBIX AKTOB,

YCTAHOBJICHHBIM JJIs1 JaHHOM TpYIIIBI.

Yyumuwiseas 6blULEU3TIONCEHHOE, Mbl peKOMedeeM Bam enumamenvro pacemompems 60npoc o
mom, AejiAiomces U pucCKu, 603HUKaruwiue npu npoeedeHuu coomeemcmeyrowmux onepauud,
npuemiemvbimMu ona Bac ¢ yuemom Bawux UHBECMUYUOHHbLX L;eﬂed u qbuHClHCOBblx B603MOIICHOCIELL.
ﬂaHH(l}l ﬂemapauuﬂ He umeem ceoell yeivlo 3acmasumbs Bac omkazamvcs om ocywecmeleHusl maKkux
onepauud, anpuszeana nomodb Bawm OYEHUNb UX pUCKU U OmeemcmeerHo noooumu K peuleHuiro eonpoca

0 6vlOope Bawetl unsecmuyuonnoii cmpamezuu u yciosuil 002o8opa ¢ bpoxepom.

Yoeoumecwv, umo nacmoswas /lexnapayus nowamua Bam, u npu Heobxooumocmu noayuume
pasvacuenus y bpokepa unu Koncynibmanma, Ccneyuanuzupyroujecocs Ha CoOMmeemcmeyiouux

eonpocax.

Ilpu eénecenuu uzmenenuti 6 mexcm Hacmosweu /lexnapayuu bpokep yseoomnsem 06 smom
Knuenma nymem pasmewenus nosoco mexcma /lexnapayuu Ha ceéoem catime 8 cemu « Mnmepnemy.
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JAEKJIAPAIIAA O PUCKAX, CBA3AHHBIX
C ITPOU3BOAHBIMUA ®PUHAHCOBBIMHU UHCTPYMEHTAMMU

Hacrosimas Jlexknapanust O puCKax, CBS3aHHBIX C  I[POU3BOAHBIMU  (DMHAHCOBBIMHU
UHCTpYMEHTaMHU (Hanee no TekcTy — [leknapanus), ABisercs HeoTbeMiieMol yacThio CornamieHus o
OpOKepcKOM OOCTY)XKUBaHWH, 3aKIOYCHHOrOo Mexay Bamm kak Kmmentom u  OOmiectBoM ¢
OTpaHUYEHHON OTBETCTBEHHOCThIO MHBecTuiimonnas kommanus «Tpenn» kak bpokxepom (maiee —
bpokep) u conepkut B cebe onucaHue PUCKOB, BOSHUKAIOIINUX IIPU COBEPLUICHUH HAa CPOYHOM PBIHKE
olnepauui ¢ NPOoU3BOAHBIMU (pUHAHCOBBIMU MHCTpyMeHTaMu. Hacrosimas Jleknapanus cocraBieHa Ha
ocHoBaHUU JeiicTByromuX CTaHAapTOB MPO(EecCUOHAIBHON NeSTeIbHOCTH Ha PhIHKE LIEHHBIX Oymar,
yTBepkaeHHbIX pemieHueM Cosera aupekropoB HAV®OP 18.02.2015 (¢ wu3MeHeHUsMH,
yreepxaéaabiMu 20.10.2016 u 20.04.2018), uneHom KoTOpoH siBisieTcst Bpokep, U B COOTBETCTBUU C
nyHkToM 2.3 ba3oBoro cranjpapra 3aliuThl NIpaB U UHTEPECOB (PU3MUECKUX U IOPUAWYECKUX JIMIL —
nojryyaresnei (PMHAHCOBBIX YCIIYT, OKa3bIBAEMBIX WICHAMHU CAMOPETYJIMPYEMBIX OpraHu3aluii B chepe
(UHAHCOBOTO pBIHKA, OOBEAMHSIONIMX OpOKEpOB (B HOBOW peNakluu), YTBEpXkAeHHOro bankom
Poccuu (ITpotokosn Ne KOHIT-49 ot 29.12.2022).

Puck morepu cpeAcTB mpu MPOBEIECHUU OINEpalii Ha CpPOYHOM PBIHKE MOXKET ObITh
CYLIECTBEHHBIM, IPU 3TOM MOTEPU MOTYT MPEBLICUTH pa3Mep MepBOHAYAIbHO BHECEHHBIX KinenTom
cpenctB. Jns ueneit Hacrosmen /[lexnapanuu moa pucKoM MOHMMAETCS BO3MOXKHOCTh HACTYIUICHUS

COOBITHS, BJICKYIIETO WJIM MOTYIIIETO MOBJICYb 32 000 moTepu KiTmeHTOM CBOMX aKTHBOB.

[lens Hactosmedt [lexnmapanuu — mpenoctaButh Bam uHOpMmanuioo 00 OCHOBHBIX pPHCKaX,

CBA3aHHLBIX C ITPOM3BOJAHBIMU (bPIHaHCOBI)IMI/I HHCTPYMCHTaMHU.

Hacrosimas /lexnapaiiys He pacKpbIBaeT BCEX PUCKOB, CB3aHHBIX C IPOBEJCHUEM OIepalii Ha

CPOYHOM pBIHKE.

K.]'II/IGHTy CJICAYCT BCCCTOPOHHE paCCMOTPETh BOIIPOC O MMPUCMIIEMOCTHU IJIA cels IMPOBCACHUA
onepaunﬁ Ha CPpOYHOM PBIHKEC, B TOM YHCIJIC C (I)LIOLIepCHBIMI/I " OIIIIMOHHBIMU KOHTPAKTAMU C TOYKH

3peHust puHaHCOBBIX pecypcoB KinenTa.

CpouHble HHCTPYMEHTHI ((pbprouepchl, (hopBap/bl, OMIMOHBI, CBOIBI U JpP.) MOAXOAAT HE BCEM
Knuenrtam. bonee Toro, HekoTopbie BUIbI MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI C
OONBIINM YPOBHEM pHCKa, YeM apyrue. Tak, mpojaxa OMIMOHHBIX KOHTPAKTOB M 3aKIHOYCHHE
(GBIOYEpCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB M CBOIN-KOHTPAKTOB MpPU OTHOCUTEIHHO
HEOOJIBIINX HEONAronpusATHBIX KOJNEOAaHUSAX IIeH Ha pPbIHKE MOXET IOJBEPrHYTh Bac PHCKY
3HAYUTENbHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPILEHHE CAENIOK MO MPOJake ONMIIMOHHBIX KOHTPAKTOB
U 3aKiIoueHne (QbIOYEepPCHBIX M (OPBApIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJIBKO
ONBITHBIM HHBECTOpaM, OOJaJalolUM 3HAYUTENIbHBIMU  (UHAHCOBBIMM  BO3MOMKHOCTSIMH U

MPAKTUYICCKNMHU 3HAHHUAMU B o0OjacTu IMPUMCEHCHUA NHBCCTUIIUOHHBIX CTpaTeFHfI.
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Hacrosimas [lexnapanus OTHOCUTCS TakKe M K MPOU3BOJHBIM (DMHAHCOBBIM WHCTPYMEHTaM,
HaIpaBJICHHBIM Ha CHIKEHHE PUCKOB JPYTUX orepanuii Ha pOHI0BOM phIHKE. BHUMAaTEIbHO OIICHUTE,
Kak Bamm npousBoaHble PUHAHCOBbIE HHCTPYMEHTBI COOTHOCATCS C ONEpalUsIMU, PUCKHU 10 KOTOPBIM
OHHU INPU3BaHbl OIPAaHUYUTh, U yOEIUTECh, UTO O0BEM MO3ULMH Ha CPOUYHOM PBHIHKE COOTBETCTBYET

00BEMY XEKUPYEMOI MO3ULIMU Ha CIIOT-PhIHKE.

1. PbIHOYHBII pUCK

[Tomumo oOmIeET0 PHIHOYHOTO (LIEHOBOIO) pUCKa, KOTOpbIM HeceT KimeHT, coBepluaromuit
olepaly Ha pbIHKE LIEHHbIX Oymar, Bbel B ciywae 3axnroueHus Bamu 10roBopoB, SIBIISIOLIMXCS
MPOU3BOIHBIMU (DMHAHCOBBIMH MHCTPYMEHTaMH, OyJeTe HECTH PHCK HEOIAronpusTHOIO U3MEHEHUS
LIEHBbI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBIISIOIUXCS Oa3MCHBIM aKTUBOM ITPOM3BOAHBIX (PMHAHCOBBIX

HHCTPYMCHTOB, TaK U PUCK B OTHOIICHHUHU aKTHUBOB, KOTOPLIC CIy>KaT obecreyeHuEM.

B cirydae HC6JIaFOHpI/I$ITHOFO HN3MCHCHHUA LICHBI Br1 moxeTe B CpaBHHUTCIBHO KOpOTKI/Iﬁ CPOK

IOTCPATHb CPCACTBA, ABJIAIOIIUCCA obecneyeHneM IMPOU3BOJHBIX (1)I/IHaHCOBI>IX HHCTPYMCHTOB.

[Tpu 3aKII0YeHUH AOTOBOPOB, SIBISIOMIMXCS MPOU3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH,
Bbl 10/KHBI YUUTHIBATh, YTO BO3MOXHOCTh PAaCHOPSKEHUsI aKTUBAaMU, SBIISIOLIUMUCS 00eCIIeYeHUEM

10 TAaKUM JIOTOBOPaM, OrpaHUYCHA.

HmytiecTBo (4acTh UMYIIECTBA), IpUHAIEKaliee BaM, B pe3ynbraTe 3aKII04€HUs 10I0BOPA,
SBJISIOLIETOCS MPOU3BOJAHBIM  (DUHAHCOBBIM HMHCTPYMEHTOM, OyAeT SBIAThCA oOOecredyeHueM
UCIIOJHEHUS 00s513aTEeNbCTB 110 YKAa3aHHOMY JIOTOBOPY M PaclopsyKEHHE UM, TO €CTh BO3MOXKHOCTb
coBeplieHust Bamu cnenok ¢ HuM, Oyzaer orpanuuyeHo. Pasmep obecrieueHus: H3MEHseTCs B MOPSLIKE,
IPEJYCMOTPEHHOM JIOTOBOPOM (crenudukanued KOHTpakTa), U B pe3yibTare Bbl mMoxere ObITH
OrpaHM4YC€HbBl B BO3BMOKHOCTHU PacCIliOpsAKaTbCA BammMm HUMYyHICCTBOM B OoJIbIIIEH CTCIICHHU, Y€M 10

3aKJIIOYCHHA JOTOBOpA.

Takxke HeE0OXOIMMO y4YeCTh BO3MOXKHOCTb NPHUHYAUTEIBHOTO 3aKpPbITHS  MO3ULUU.
HebnaronpustTHoe M3MeHEHNE LIEHBI MOKET MPUBECTH K HEOOXOAMMOCTH BHECTH JIOTIOJHUTEIbHBIE
CpeAcTBa Ui TOro, YTOOBI MPUBECTH OOecleueHne B COOTBETCTBUE C TPEOOBAaHMSIMU HOPMAaTHBHBIX
akToB U CornameHust 0 OpOKepcKOM OOCIY)KHBAaHUH, YTO JOJKHO OBITh CIEJIAHO B KOPOTKHUI CPOK,
KOTOpBI MoOXeT ObITh HemocTatoueH s Bac. bpokep B 3rom ciywae BmpaBe 6e3 Bamiero
JOTIOJIHUTEIBHOTO COTJIaCUsl «IIPUHYAMTENIBHO 3aKpBITh MO3UIHUIO», TO €CTh 3aKJIIOUYUTh JOTOBOD,
SIBJIIOIINNCS TMPOU3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTOM, WJIM IPUOOPECTH LIEHHBIE OymMaru 3a cyeT
Bamux aeHeXHBIX CpeAcTB, WU MpojaTh Bamm neHHble Oymaru. 9TO MOXET ObITh CHEIaHO IO

CYIICCTBYIOIIUM, B TOM YHCJIC HEBBII'OJHBIM, ICHAM U ITPUBCCTH K BOBHUKHOBCHHIO Y Bac Y6BITKOB.

Bb1 MOeTe moHecTH 3HauuTeNbHbIe YOBITKH, HECMOTPSI HA TO, YTO TOCJIE 3TOT0 U3MEHEHUE LIEH
Ha (PMHAHCOBBIE MHCTPYMEHTHI MOXKET NPUHATH OaronpusTHoe Uit Bac HanpaBnenue, u Bol noxyuniu
Ob1 goxox, eciu Obl Bama mosumus He Oblna 3akpbiTa. Pa3smep yKa3aHHBIX YOBITKOB HpHU
HEOJIaronpusATHOM CTEUEHUH OOCTOSATENLCTB MOKET MPEBBICUTH CTOMMOCTh HaxXoJIsAlIMxcs Ha Bamem

CUCTY aKTHUBOB.

2. PuUCK JUKBUIHOCTH

TpyAHOCTH C 3aKpbITHEM MO3ULMNA U MOTEPU B LIEHE MOTYT NMPUBECTH K YBEIMUYEHUIO YOBITKOB

OT MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB 10 CPABHEHUIO C OOBIYHBIMU CEIIKAMH.
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Ecniu Bama wHBeCTULIMOHHAsI CTpaTerus MPEeAyCMaTpUBAE€T BO3MOXHOCTh BO3HUKHOBEHMS
HEO0OXOIMMOCTH 3aKPBITHS TIO3HIIMH 10 COOTBETCTBYIONIEMY KOHTPAKTY (WM 3aKIIOYCHUS CICIKU C
MHBIM KOHTPAKTOM, KOTOpas CHUXAeT PUCK IO JAHHOMY KOHTPakTy), oOpaliaiiTe BHUMaHUE Ha
JUKBHUJIHOCTh COOTBETCTBYIOLIMX KOHTPAKTOB, TaK KAaK 3aKpbITHE MMO3ULUNA [0 HEJIUKBUIAHBIM
KOHTPAaKTaM MOKET MPHUBECTH K 3HAUUTEIbHBIM yObITKaM. OOpaTuTe BHUMaHUeE, 4YTO, KaK MPaBUIIO,
KOHTPaKThl ¢ Oojiee OTAAJEHHBIMU CPOKaMHU HCIIOJIHEHUSI MEHee IMKBHJIHBI II0 CPaBHEHUIO C

KOHTpaKTaMH C ONIM3KUMH CpOKaMH HUCITIOJITHCHUA.

Ecnu 3akmodyennslii Bamu 10roBop, SBISIOMIMKACS TPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBHJICH, U y Bac BO3HMKIa HEOOXOAMMOCTh 3aKPHITh MO3MIHUIO, 0053aTEIBHO paccMaTpUBaiTe
IIOMHMMO 3aKPBITUS MO3ULHHU 110 JaHHOMY KOHTPAKTy aJIbTEPHATUBHBIC BAPUAHTHl UCKIIOUEHUS PUCKA
MIOCPEJICTBOM 3aKJIIOUEHMSI CHIENOK C MHBIMU NPOU3BOAHBIMU (PMHAHCOBBIMM MHCTPYMEHTAMHU WU C
0a3MCHBIMU akTHBaMHU. VMcnonb3oBaHME abTEPHATUBHBIX BAPUAHTOB MOYKET MPHBECTU K MEHBIIUM

yOBITKaM.

Bammu MOpYy4YCHU, HAIIPABJICHHBIC HAa OIpaHU4YCHUC Y6BITKOB, HC BCCTrJa MOT'YT OI'PaHUYUTH
IMOTCpU A0 MpeAarojiaracMoro ypoBHsA, TaK KaK B paMKax CKJIaIlBIBaIOIIIGfICH Ha PBIHKC CHUTYyalluU

HCIIOJIHCHUC TAKOI'O MOPYUCHUS 110 yKaBaHHOI\/JI Bamu OEHE MOKET OKa3aTbCsA HCBO3MOKHBIM.

OHGpaHI/II/I C IPOU3BOJHBIMU q)HHaHCOBI)IMI/I HHCTPYMCHTAaMU, 0a3MCHBIM aKTHBOM KOTOPBIX
ABJIIOTCA LHCHHBIC 6YMarI/I HHOCTPAHHBIX SMUTCHTOB UJIM UHACKCHI, PACCUYUTAHHBIC 110 TAKUM LCHHBIM

6YMaFaM, BJICKYT TAK¥X€ PUCKHU, CBA3AHHBIC C UHOCTPAHHBIM ITPOUCXOKACHHUEM 0a3MCHOIO aKTHBA.

Yuyumuiseas 6blULEU3TIONCEHHOE, Mbl peKOMedeeM Bawm enumamenvrno pacemompems 60npoc o
mom, AeAiomcsi U pucku, 603HUKarwue npu npoeedeHuu coomeemcmeyrowux onepauuﬁ,
npuemjiemvbimu ona Bac ¢ yuemom Bawux UHBECMUYUOHRHbLX L;ereZZ u gbuHClHCO6‘blx B803MOIICHOCIELL.
ﬂaHHCl}l ﬂemapab;uﬂ He umeem ceoell uejblo 3acniasuniov Bac omxazamuvcs om ocyuiecmelieHus maxKkux
Onepauud, anpuszeana nomodsb Bawm OYEeHUNb UxX pucKu U omeemcmeerHo noootimu K peueHuio eonpoca

0 vlOope Bawetl unsecmuyuonnoli cmpamezuu u yciosuil 002o8opa ¢ bpoxepom.

Yoeoumecwv, umo nacmoswasn Jleknapayus nonsamua Bam, u npu Heobxooumocmu noayuume
pasvacHenus y bpoxepa unu Koncynemanma, cneyuanusupyiouje2ocs Ha COOMEemcmeyiouux

eonpocax.

Ilpu enecenuu uzmenenuti 8 mexcm nacmosweu /lexnapayuu bpokep yseoomnsem 06 smom

Knuenma nymem pasmeueHusl Hooco mexkcma ﬂemapauuu Ha ceoem calime 8 cemu «HHmepHem».
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JAEKJIAPAIIAA O PUCKAX, CBA3AHHBIX
C IIPUOBPETEHUEM MHOCTPAHHbBIX HEHHBIX BYMATI'

Hacrosmas [lexnapanus o puckax, CBsI3aHHBIX ¢ MPUOOPETEHHEM HHOCTPAHHBIX IIEHHBIX OyMar
(manmee mo Ttexkcty — Jlexnmapainusi) siBIsieTCs HeOThbemyieMOW yacThio CorjameHusi o OpOKEpPCKOM
oOCTyXKMBaHUM, 3aKiIOueHHOro Mexay Bamm kak Kimentom u OOmecTBoM ¢ OTrpaHUYCHHOM
OTBETCTBEHHOCThbIO MHBecTunmoHHas kommaHus «TpeHn» kak bpokxepom (nanee — bpokep) u
COJICP’KUT B ceOe OMMCcaHHe PUCKOB, BOZHUKAIOIIMUX MPU COBEPIICHUU ONEpalUidl C MHOCTPAHHBIMU
ueHHeIMU Oymaramu. Hacrosimas Jleknapanusi coctaBieHa Ha OCHOBaHUHU JieHcTBYyomuxX CTaHaapToB
npodeccnoHaNbHOM NIeATENbHOCTH Ha PBIHKE IIEHHBIX OyMar, yTBEp:KIEHHBIX pemieHueM CoBera
aupekropoB HAV®OP 18.02.2015 (¢ usmenenusimu, yreepxaéuubiMu 20.10.2016 u 20.04.2018),
YIEHOM KOTOpOM siBisieTcsi bpokep, U B COOTBETCTBUU ¢ IMyHKTOM 2.3 ba3oBOro cranjgapra 3aluThl
MIPaB U UHTEPECOB (PU3UICCKIX U FOPUINICCKIX JIUI] - TOJTy9aTesIe (PUHAHCOBBIX YCIYT, OKa3bIBACMBIX
YJICHAMU CaMOPETYIIHPYEMbIX OpTaHu3anuid B cepe (GMHAHCOBOTO PhIHKA, 0OBETUHSIONNX OPOKEPOB
(B HOBOU pemakiun), yrBepxaeaHoro bankom Poccuu (ITpotokon Ne KOHII-49 ot 29.12.2022).

[enbto HacTosimielt Jexnapauuu siBisiercs npenocrabinenue Kiventy nndopmManuu o puckax,
CBSI3aHHBIX C MPHOOPETEHHEM MHOCTPAHHBIX IIEHHBIX Oymar. MIHOCTpaHHbIE LIEHHbIE OyMaru MoOryT
ObITh MPUOOpPETEHBI 3a PyOEKOM WM HAa POCCUHCKOM, B TOM YHCJIE OPraHU30BaHHOM, (HOHIAOBOM

PBIHKE.

OnepanysM C MHOCTPAHHBIMU IIEHHBIMH OymaraMu TNPUCYHIM OOIME PUCKU, CBSI3aHHBIE C

OTepalusiIMU Ha PBIHKE IIEHHBIX OyMar co CIeIyIIMUMH OCOOCHHOCTSIMH.

1. CucreMHble pucKH

[IpyMEeHUTENPHO K HWHOCTPAaHHBIM LIEHHBIM OyMaramM CHCTEMHBbIE€ PHUCKH, CBOWCTBEHHBIE
poccuiickoMy  (DOHIOBOMY pPBIHKY JIOMOJHSAIOTCS  QHAJOTMYHBIMH  CHCTEMHBIMH  PUCKaMH,
CBOWCTBEHHBIMH CTPAHE, IJI€ BHIYIIEHBI WM 00paIalOTCsl COOTBETCTBYIOIINE MHOCTPAHHbIE LIEHHbIE
Oymaru. K ocHOBHBIM (pakTOpaM, BIUSIOIIMM HAa YPOBEHb CHUCTEMHOI'O PUCKA B I€JIOM, OTHOCATCS
MOJIUTUYECKass ~ CUTyallMs, OCOOEHHOCTM  HAllMOHAJIBHOIO  3aKOHOJATENbCTBA,  BAJIOTHOIO
PEryJIUpOBaHMs U BEPOSTHOCTh UX MU3MEHEHMsI, COCTOSHUE IOCY/IapCTBEHHBIX (PMHAHCOB, HAIUUYUE U
CTENEeHb Pa3BUTOCTH (UHAHCOBOM CHCTEMBl CTpaHbl MeECTa HAxXOXKIACHMs JIMIA, OOS3aHHOTO IO

MHOCTpaHHOU LIEeHHOU Oymare.

Ha ypoBeHb cHCTEMHOTO pHICKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE JIpyrue (GaKkTOpbl, B TOM
YUCJIE BEPOATHOCTh BBEJACHHS OIPAHUYEHUN HAa MHBECTULIUHU B OTAECIBHBIE OTPACIM SKOHOMUKHU WIIU
BEPOSTHOCTh OJJTHOMOMEHTHOM Je€BANbBAIMK HAIIMOHATHHOU BAMIOTHI. OOMICTIPUHATON MHTETPATbLHON
OILICHKOW CHCTEMHOTO PHCKa WHBECTUIMI B MHOCTPAHHYIO IIEHHYIO Oymary sIBISIETCSl «CYBEpPEHHBIN
PEUTHHT» B HWHOCTPAHHOM WJIM HAIMOHAJIBHOW BaJlIOTE, NPHUCBOCHHBIA CTpaHe, B KOTOPOH

3aperucTpUpOBaH  AMHUTEHT, MEXAYHapOAHBIMU  pEUTHHroBbIMH areHrctBamu  MOODY'’S,
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STANDARD & POOR'S, FITCH IBCA. Oxnnako ciefyeT UMETh B BUAY, YTO PEHTHHIH SBISIOTCS

JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEaIbHOM CUTYaLUH.

B cJ1ydac€ COBEPHIICHUA CACIIOK C MHOCTPAHHBIMU JACTIO3UTaPHBIMHA PACIIMCKaAaMH IIOMHUMO PHCKOB,
CBA3AHHBIX C SMUTCHTOM CaMHX PACIIMCOK, HCO6XOI[I/IMO YUYUTHEIBATh U PUCKH, CBA3AaHHBIC C SDOMUTCHTOM

IpeACTABIACMBIX JaHHBIMHA PACIIMCKAMH MHOCTPAHHBIX HECHHBIX 6YMal".

B HacTosi1ee Bpems 3aKOHOJATeIbCTBO Pa3pellaeT POCCUHCKUM HHBECTOPAM, B TOM YHUCIIE HE
SBIISIOIIMMCSL KBaJIM(UIIMPOBAHHBIMHU, TPUOOPETEHUE JOMYIICHHBIX K MYOJUYHOMY Pa3MELICHUIO U
(umm) myOnmuyHOMy oOpatmeHuto B Poccuiickoii ®@enepannu MHOCTPAHHBIX LIEHHBIX OyMmar, Kak 3a
pybexoM, Tak u B Poccum, a Takxke MO3BOJISET y4eT IIPAaB Ha TaKue LIEHHblE OymMaru poCCHUHCKUMM
JEeT03UTapusIMu. Mexly TeM, CYIIECTBYIOT PUCKH U3MEHEHHU s PEryJIATUBHBIX MOJXO/0B K BJIAJCHUIO
U OIlepalLusaM, a TAKXKe K y4eTy IpaB Ha MHOCTPaHHbIE (PUHAHCOBbIE HHCTPYMEHTBHI, B PE3yJIbTaTe YEro

MOKCT BOSHUKHYTH HGO6XO,Z[I/IMOCTB 110 UX OTUYXKJACHHUIO BOIIPEKU Bammum nimagam.

2. IlpaBoBble pucKHu

[Tpu nproOpeTeHnn HHOCTPAHHBIX IIEHHBIX OyMar HE0OX0IMMO OT/IaBaTh ceOe OTUET B TOM, UTO
OHM HE BCEI/Ia SIBJISIOTCS aHAJIOraMU POCCUNCKUX LIEHHBIX Oymar. B mobom ciiydae, mpeocrapisieMble
10 HUM IIpaBa U IIpaBujia UX OCYIIECTBIICHUS MOTYT CYLIECTBEHHO OTIIMYATHCS OT IIPaB 110 POCCUNCKUM

LIEHHBIM OyMaram.

Bo3moxxnocTu Cy,H€6HOI71 3alllUTBI IIpaB 110 HHOCTPAHHBIM ILCHHBIM 6YMal"aM MOTYT OBITh
CYIICCTBEHHO OI'paHNYCHBI H606XOI[I/IMOCTBI-O O6paH_[CHI/IH B SaPY6e)I(HI>Ie Cy,Zle6HbIe n
MMPaBOOXPAHUTCIIBHBIC OpPraHbl 110 YCTAHOBJICHHBIM IIpaBUJIaM, KOTOpPbIC MOI'YyT CYIHICCTBCHHO
OTJIN4YaTbCia OT ﬂeﬁCTBYIOHlHX B Poccuu. KpOMC TOro, mnpu omepanuAax ¢ HHOCTPAHHBIMU LHCHHBIMH
6YMaI‘aMI/I BrbI B 0OBIIHHCTBE CJIY4acB HC CMOKCTC IIOJIaraTbCAa Ha 3alllUTY CBOUX IIPpaB U 3aKOHHBIX

MHTEPECOB POCCUNCKUMU YIIOJTHOMOYEHHBIMU OpraHaMHu.

3. PackpbiTHe HHpOPMALIUH

Poccuiickoe 3akoHOAATENBCTBO JOMYCKAaeT pacKpelThe WHGOPMallMd B  OTHOIICHUU
MHOCTPAaHHBIX IIEHHBIX Oymar 1o mpaBuiaM, JeHCTBYIOIIUM 3a pyOeKOM, U Ha aHIJIMHCKOM SI3BIKE.
OrneHuTe CBOIO TOTOBHOCTh aHAJTU3UPOBATh MHGPOPMALMIO Ha AHIVIMHCKOM S3bIKE, a TaKXe TO,
noHUMaete M Bbl oTinuuums Mexny NpuHATHIMM B Poccum mpaBwiamu (pMHAHCOBOW OTYETHOCTH,
MexayHapoaAHBIMU CTaHIAPTaMHU (PUHAHCOBOM OTYETHOCTH WM MTpaBUiaMu (PMHAHCOBOW OTYETHOCTH,

10 KOTOPBIM MYyOJIMKYeTCsl THPOpPMAIUs SMUTEHTOM UHOCTPAHHBIX IIEHHBIX OyMmar.

Takxe poccuiickue OpraHu3aTopbl TOProBid U (UJIM) OpOKEpbl MOT'YT OCYLIECTBIISITh IEPEBOJ]
HEKOTOPBIX JOKYMEHTOB (MH(pOpMaIuu), pacKpblBAEMbIX HHOCTPAHHBIM AMHUTEHTOM uid Bamero
ynoOcTBa. B aTOM citydae mepeBosl MOXKET BOCHPUHUMAThCA MCKIIOUUTENIFHO KaK BCIIOMOraTeilbHas
uHpopManus K 0pHIHATBHO PACKPBITHIM IOKyMEHTaM (MH(OpMaIK) Ha HHOCTPAHHOM si3bike. Beeraa
YUUTBHIBAIITE BEPOATHOCTh OIIMOOK MEPEBOAYMKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOXHBIM Pa3IMUHBIM
MIEPEBOJIOM OJHMX M TEX K€ HHOCTPAHHBIX CIIOB, U (ppa3 WM OTCYTCTBUEM OOIEHIPUHATOIO PYCCKOTO

OKBHBAJICHTA.

Yyumeieas eviuweusnooicennoe, mol pekomeHc)yeM Bam enumamenvro paccmompentb 60onpoc o

mom, AejiAiomces U pucCKu, 603HUKarowiue npu npoeeOeHuu coomeemcmeyrowmux onepauuﬁ,
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npuemiembvbimu ons Bac ¢ yuwemom Bawux UHBECMUYUOHHbBIX ueﬂed u ¢uHaHCOGblx B803MOJNCHOCELL.
ﬂaHHa}Z ﬂemapauuﬂ He umeem ceoell yejvio 3acmasumbs Bac omkazamubcs om ocywecmeleHusd maxKkux
onepauud, anpuszeana nomodb Bam OYEHUNb UX pPUCKU U OmM6EemcCcmeerHo noooumu K peuleHuiro eonpoca

0 évlOOpe Bawetl unsecmuyuonnoii cmpameauu u yciosuil 002o8opa ¢ bpoxepom.

Ilpu enecenuu uzmenenuii 8 mexcm nacmoswetl Jexnapayuu bpokep yeedomusem o6 smom

Knuenuma nymem pasmewenusl Hoeo2o mexkcma ﬂemapauuu Ha ceéoem callme 8 cemu «HHmepHem».

17
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WHBecTUUMOHHAA komnaHus "TpeHp"
WHH 7708733569 OlPH 1117746074027
119049, r. Mocksa, yn. Wa6onoska,
aom 10, kopnyc 1, nom. XIV, atax 1

_I_ TPeH]

info@ic-trend.ru www.ic-trend.ru

TenedoH: +7 (495) 151-41-00

JAEKJIAPAIIUA O PUCKAX, CBA3AHHDBIX C 3AK/IIOYEHHUEM J1OI'OBOPOB,
ABJIAIOIUXCA NPOU3BOJHBIMHU ®PUHAHCOBBIMUA NUHCTPYMEHTAMM,
BA3ZUCHBIM AKTUBOM KOTOPBIX ABJIAIOTCA HEHHBIE BYMAI'
NHOCTPAHHBIX DOMUTEHTOB WIN NHAEKCHI,
PACCUYUTBIBAEMBIE 110 TAKUM HEHHBIM BYMAT'AM

Hacrosimass Jlexnapanusi 0 puUCKax, CBSI3aHHBIX C 3aKJIIOYEHHEM JIOTOBOPOB, SBIISIFOIIMXCS
MPOU3BOJIHBIMU (DMHAHCOBBIMU HHCTPYMEHTaMH, Oa3MCHBIM aKTHMBOM KOTOPBIX SIBJISIOTCSl II€HHBIE
OyMaru MHOCTPaHHBIX SMUTEHTOB WJIM UHAEKCHI, PACCUUTHIBAEMbIE 10 TAKUM LIEHHBIM Oymaram (zajiee
o Tekcty Hacrosero [punoxenus — Jleknapaius) sBiasieTcss HEOThemMIIeMOoil yacThio CornamieHus o
OpokepckoM OOCTYXKUBaHUU, 3aKIOYeHHOro Mexay Bamu kak Kinmentom u OOmiectBoM ¢
OTpaHUYCHHON OTBETCTBEHHOCThIO MHBecTuimonnas kommanusi «Tpenm» kak bpokepom (manee —
Bbpokep) u comepxkur B cebe ONHMCAHWE PUCKOB, BO3HUKAIOIIMX IPU COBEPLICHUH ONEpaLUN C
WHOCTPaHHBIMM LIeHHbIMH Oymaramu. Hacrosimas Jlexmapamust cocTaBieHa Ha OCHOBaHHUH
neiictByromux CraHgapToB TpOQPEcCHOHATBHON NEATENTPHOCTH Ha pPHIHKE I[EHHBIX OyMar,
yTBepkaeHHbIX pemieHueM Cosera aupekropoB HAVY®DOOP 18.02.2015 (¢ wu3MeHeHUsMH,
yrBepxaA¢HHbIME 20.10.2016 u 20.04.2018), unenom koTopoit siBisercs bpokep, 1 B COOTBETCTBHH C
nyHkToM 2.3 ba3oBoro crangapra 3allMThl MIPaB U WHTEPECOB (PUINYECKUX U FOPUIUYECKUX JIHIL -
noJiydaTteneil MHAHCOBBIX YCIYT, OKa3bIBAEMbIX YJICHAMH CAMOPETYJIUPYEMbIX OpraHu3anuil B chepe
(UHAHCOBOTO pBIHKA, OOBEHAMHSIONIMX OpPOKEpOB (B HOBOW peNakluu), YTBEpXkAeHHOro bankom
Poccuu (TTporokoa Ne KOHII-49 ot 29.12.2022).

[lens Hactosmiedt Jleknmapauuu — npenocTaBuTh Bam o0uryro mH@opmanuio o0 OCHOBHBIX
pUCKaxX, CBA3AHHBIX C 3aKIIIOYCHUEM JOr0OBOPOB, ABIAIOIIUXCA MIPOU3BOAHBIMU (1)I/IHaHCOBBIMI/I
MHCTPYMEHTaMH, 0a3UCHBIM aKTMBOM KOTOPBIX SIBJISIOTCS IIEHHbIE OyMaru WHOCTPAHHBIX SMUTEHTOB
WIM MHJEKChl, paCCUMTHIBAEMbIE MO TaKUM LIEHHBIM Oymaram (fajee — MpOU3BOJHBIE (PMHAHCOBbIE
MHCTPYMEHTBI C MHOCTPaHHBIM 0a3MCHBIM aKTHBOM). 3aKJIIOUEHHE YKa3aHHBIX JIOTOBOPOB CBSI3aHO C
pUCKaMM, XapakTepHbBIMM JJIs BCEX MPOU3BOJAHBIX (PUHAHCOBBIX MHCTPYMEHTOB, a TaKke

CHenu(pUIECKUMH pUCKaMU, 00YCIOBIEHHBIMA HHOCTPAHHBIM IIPOUCXOXKIEHNEM 0a3UCHOIO aKTHBA.

1. PI/ICKI/I, CBA3AHHBIC C IPOU3BOJIHLIMUA (l)I/IHaHCOBLIMI/I HHCTPYMEHTAMHU

JlanHbple WMHCTpYMEHTHI NOAXoaAT He BceM Knmentam. bonee TOro, HeKoTopsle BUIBI
MIPOU3BO/IHBIX (PUHAHCOBBIX MHCTPYMEHTOB COIPSKEHBI C OOJIBIIUM YPOBHEM PUCKa, YyeM Apyrue. Taxk,
IIPY MOKYIKE ONMIIMOHHOIO KOHTpakTa notepu KimeHTa He NpeBbICAT BENMUNHY YIUIAUYEHHBIX IIPEMUH,
BO3HArpaXJCHMUs M PacXoJ0B, CBSI3aHHBIX C MX coBeplieHHeM. [Iponaka OMIIMOHHBIX KOHTPAKTOB C
TOYKH 3peHus pucka Kimenra u 3akitoueHne GpbprouepCHBIX KOHTPAKTOB, (JOPBApAHBIX KOHTPAKTOB U
CBOIl KOHTPAKTOB COMOCTABUMBI - P OTHOCUTEIHLHO HEOOJIBIINX HEOIArOMPHUATHBIX KOJIEOAHUSX 1IeH
Ha pelHKe BBl mojBepraerech pUCKY 3HAUUTENBHBIX YOBITKOB, NMPU 3TOM B Cily4yae MPOJaxu
(bbrouepcHbIX U (DOpBapHBIX KOHTPAKTOB M MPOAAXKU OINIMOHOB HA MOKYNKY (OMIIMOHOB «KOJI»)

HCOTpaHNYCHHBIX Y6I)ITKOB. C YYE€TOM JOTOro, COBCPUICHUC CACJIOK II0 MOPOJAXE OIMIHOHHBIX
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KOHTPAKTOB M 3aKIIOueHHE (PbIOUYEPCHBIX U (OPBAPIHBIX KOHTPAKTOB MOXKET ObITh PEKOMEHIOBAHO
TOJILKO OIBITHBIM WHBECTOpaM, O0JaJaIONIMM 3HAYUTEIbHBIMH (DMHAHCOBBIMH BO3MOXKHOCTSIMHU H

IMPAKTUYICCKNMHU 3HAHUAMU B obnacTu IMPUMEHCHUA NHBCCTUIIMOHHBIX CTpﬂTGl"Hﬁ.

Hacrosimas Jlexiapanus OTHOCUTCSA TakXe M K NPOU3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTaM,
HalpaBJICHHBIM Ha CHY)KEHHE PUCKOB JPYTUX olepaluii Ha pOHI0BOM phIHKe. BHUMaTeabHO orieHuTe,
Kak Bamu npousBoaHble prHAHCOBbIE HHCTPYMEHTBI COOTHOCATCS C ONEPALUsIMU, PUCKU II0 KOTOPHIM
Bbl HamepeHbl OrpaHWuYNTh, W YOeauTech, 4yTO O00BbeM Barield MO3MLIKMU Ha CPOYHOM pBIHKE

COOTBETCTBYET 00bEMY MO3UIIMH Ha CIIOT PBIHKE, KOTOPYIO BbI Xxemxupyere.

2. PbIHOYHBIN (LIEHOBOI) PUCK

[Tomumo oOmiero peIHOYHOTO (IIEHOBOTO) pHUCKa, KOTOphIM Hecer KimeHT, coBepiuaroiuit
orepaly Ha pbIHKE LIEHHBIX Oymar, Bbl, B ciydae 3akiitoueHust ppIoYepCHbIX, (DOPBAPAHBIX U CBOII
JIOTOBOPOB (KOHTPAKTOB), & TAKXKE B CIIydae MPOJIaXKH OMIIMOHHBIX KOHTPAKTOB, OyJeTe HECTU PHUCK
HEONIaronpusATHOIO W3MEHEHHUs IIeHbl KakK (DMHAHCOBBIX HMHCTPYMEHTOB, SIBISIOIIUXCS Oa3MCHBIM
AKTUBOM TPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIICHUU aKTHUBOB, KOTOPHIE

CITyaT 00eCIIeYeHUEM.

B cinyuyae HeOnaronpusITHOro M3MEHEHUs LieHbl Bl MOKeTe B CpaBHUTEILHO KOPOTKUI CPOK

MOTCPATH CPCACTBA, ABJIAIOIIHUCCS obOecreycHrEM IIPOU3BOJHBIX (1)I/IHaHCOBI)IX HHCTPYMCHTOB.

3. Puck JUKBHIHOCTH

Ecau Bama HHBCCTHIIMOHHAA CTpAaTCTHUd HNPCAyCMaTpuBACT BO3MOXHOCTb BO3HHKHOBCHUS
HeO6XOI[I/IMOCTI/I 3aKPBITHA MTO3UIUU 1TO COOTBCTCTBYKOIICMY KOHTPAKTY (I/IJ'II/I 3aKJIFOYCHUA CACIIKH C
HWHBIM KOHTPAKTOM, KOTOpasd CHHIKXACT PUCK II0 JAHHOMY KOHTpaKTy'), o6pa1ua17ITe BHHMMAHHEC Ha
JIUKBUJHOCTb COOTBCTCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITUC HO3I/IHI/II71 110 HCIHMKBUIHBIM
KOHTpaKTaM MOXCET HPHUBCCTH K 3HAYUTCIbHBIM JOINOJTHUTCIBHBIM y6I)ITKaM B CBSI3H C HX HHU3KOH
JIMKBUJHOCTBIO. O6paTI/ITe BHUMAaHHE, YTO, KaK IMIPaBHUJI0, KOHTPAKTBLI C Ooiee OTHAJICHHBIMU CPOKaMH

HCIIOJIHCHUS MCHEC JIMKBHUIHBI 10 CPABHCHUIO C KOHTPAKTaMH C OIU3KUMH CpOKaMU HUCIIOJITHCHUS.

Ecnu 3akmroueHHbiit Bamu A0roBop, HBJ'ISIIOH.II/II\/’IC}I IMIPOU3BOJHBIM (bl/IHaHCOBLIM HHCTPYMCHTOM,
HCJIMKBUICH, U Y Bac Bo3HukIia HCO6XOI[I/IMOCTB 3aKpbITh MO3UIUIO, 00s13aTeIIbHO paCCManHBaﬁTe
IIOMHMO 3aKPbITHA MMO3UIUHU 110 JAHHOMY KOHTPAKTY AJIbTCPHATUBHBIC BAPUAHTHI UCKIIIOYCHHA PUCKA
MOCPECACTBOM 3aKIIIOYCHHA CACIIOK C MHBIMH IPOU3BOJHBIMH (1)I/IHaHCOBI:IMI/I HHCTPYMCHTaAMU HJIU C
0a3uCHBIMU aKTHBaMu. Mcrnonb30BaHHE AJIBTCPHATUBHBIX BAPUAHTOB MOXKCT IMPUBCCTH K MCHBIIHUM

yOBITKaM.

IIpu 3TOM TPYyIHOCTH € 3aKPBITHEM MO3ULMHI U ITOTEPH B LIEHE MOTYT IIPUBECTH K YBEINYEHUIO

Y6LITKOB 10 CPAaBHCHUIO C OOBIYHBIMHU CACIIKaMH.

Bammu MOpy4YCHUs, HAIIPABJIICHHBIC Ha OTPaHUYCHHC yGBITKOB, HC BCCTa MOI'YT OTpaHUYHTH
MNOoTeCpU A0 IMpeAmnoiaracMoro ypoBHsA, TaK KaK B paMKax CKJIaJbIBaIONICCA Ha PBIHKEC CUTyallun
HCIIOJIHCHUC TAKOI'O MOPYUCHUSA 110 YKa3aHHOI>'I Bamu 1ieHe MoXeT 0Ka3aThCs HEBO3MOXKHBIM.

4. OrpaHuyeHuUe pacnopsizKeHHsI CPeACTBAMH, SIBJISIOIIUMHUCS o0ecniedyeHueM

HmytiecTBo (4acTh UMYIIECTBA), MpUHAJIeKalIee BaM, B pe3ynbpTaTe 3aKII0UE€HUs 10T0BOPa,

SABJIIIOIICTOCA  MMPOHU3BOAHBIM (i)I/IHaHCOBI)IM HHCTPYMCHTOM, 6y21€T SIBJIATBCI  OOecIeYeHneEM
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ucrnojiHeHuss Barmmx O6$I33.TCJ'II:CTB o AOroBOopy U paclnopsiKCHUEC HM, TO C€CTb BO3MOXHOCTb
coBepuieHHst Bamu crenok ¢ HUM, Oyzaer orpannyeHo. Pasmep obecrieueHus! U3MEHSETCS B MOPSIKE,
MPEAYCMOTPEHHOM JOTOBOpOM (crienuduKkanueil KOHTpaKTa), U B pe3yibrare Bbl MoxeTe OBITH
OTpaHUYEHBI B BO3MOXXHOCTH PACIOPSKATHCS CBOMM HMMYIIECTBOM B OOJBIICH CTETICHH, YEM [0

3aKJIFOYCHUS JOTOBOpaA.

5. PHCK NpMHYIMTEJBHOI0 3aKPbLITHS MO3UIUH

HebGnaronpusitTHoe UM3MEHEHUE IIEHbl MOXET IPUBECTH K HEOOXOJUMOCTH BHECTH
JOTIOJTHUTEIBHBIE CPEJCTBA AJISt TOTO, YTOOBI IPHBECTH 00ECIICYEHUE B COOTBETCTBUE C TPEOOBAHHUSIMU
HOPMATHUBHBIX akTOB M CorjameHus 0 OpOKepCKOM 00CTYy)KMBAHUH, YTO JIOJDKHO OBITH CHIEIAaHO B
KOPOTKHI CPOK, KOTOPOrO MOXKET OBbITh HemocTtatouHo A Bac. Bpokep B aToM ciyyae Bmpase 0e3
Bamero nOmoOMHUTENBEHOTO COTMNIACHS «IIPUHYIUTENIBHO 3aKPbITh IMO3UIUIO», TO €CTh 3aKIIOYHUThH
JIOTOBOP, SABJISIOLIUICS IPOU3BOAHBIM (DUHAHCOBBIM HHCTPYMEHTOM, WM IPUOOPECTH LIEHHbIE OyMaru
3a cueT Bammx JeHeXHbIX CPelICTB, U MpoiaTh Baiu nennbie 6ymMmaru. 3To MOXKeT ObITh CIEJIaHO I10

CYIICCTBYIOIIUM, B TOM YHCJIC HEBBII'OJAHBIM, ICHAM U ITPUBCCTH K BOBHUKHOBCHHIO Y Bac y6I>ITKOB.

IIpuHynuTenpHOE 3aKphITHE IO3ULMU HAINPABICHO HA YIpPAaBJICHUE PUCKaMH. Bbpl Moxere
MOHECTH 3HAYUTEIbHBIE YOBITKM HECMOTpPS Ha TO, YTO MOCJE STOr0 M3MEHEHHUE IIeH Ha (PUHAHCOBBIC
HMHCTPYMEHTBI MOXET PUHATH OnaronpusitTHoe 1 Bac HanpaBnenue u Bol nony4uiu Ob1 10X0/1, €ciu

Obl Barma no3unus He Obuia 3aKphITa.
6. Pucku, 00yc/i0B/IeHHbIe HHOCTPAHHBIM NMPOUCX0KIeHHEM 0a3MCHOT0 AKTHBA

6.1. CucreMHbIe PUCKH

[TpumenuTenbHO K 0a3UCHOMY AaKTHBY IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB —
MHOCTPaHHBIM LIEHHBIM OymMaraM U MHJIEKCaM, paCCYUTHIBAEMbIM UCXO/IS U3 CTOUMOCTH TaKUX LIEHHBIX
OyMmar, CHCTEMHBbIE€ PHUCKH, CBOWCTBEHHBIE POCCHUMCKOMY (OHJAOBOMY pBIHKY JOMOJHSIOTCA
AQHAJIOTUYHBIMU CHUCTEMHBIMH PHCKaMH, CBONCTBEHHBIMU CTpaHE, I'Ji€ BBINYILEHbI WK oOpaliarTcs
COOTBETCTBYIOIIME UHOCTpaHHbIEe IIeHHble OyMaru. K ocHOBHBIM (pakTopam, BIUSIOIIMM Ha YPOBEHb
CHCTEMHOI'0 pHCKa B II€JIOM, OTHOCSTCS MOJUTHYECKas CHUTYyallus, OCOOEHHOCTH HallMOHAJIHHOI'O
3aKOHOJATEIbCTBA, BAIIOTHOIO pEryJIUpPOBaHUS U BEPOATHOCTb HX U3MEHEHHUS, COCTOSHUE
rOCYJJapCTBEHHbIX (PMHAHCOB, HAJIMYME U CTENEHb PAa3BUTOCTU (PMHAHCOBOW CHCTEMBI CTpaHbl MecTa

HaXO0XJICHUs JIHIIA, 00s13aHHOTO I10 HHOCTpaHHBIM LICHHBIM 6YMaFaM.

Ha ypoBeHb cucTeMHOro prcka MOTYT OKa3bIBaTh BIMSHUE U MHOTHE JIpyrue (GakTopbl, B TOM
4uclie BEPOATHOCTh BBEACHMS OFPaHUYEHH HA MHBECTULMU B OT/EJIbHBIE OTPACIHU SKOHOMHUKHU WU
BEPOSATHOCTh OJJHOMOMEHTHOM JieBabBallMM HAlIMOHAJIbHOW BaIOThl. OOIIENPUHATON MHTETPATIbHOM
OLICHKOW CHCTEMHOI'O PUCKAa WHBECTULMI SBIIETCS «CYBEPEHHBI PEUTHHI» B MHOCTPAaHHOW WU
HAIlMOHAJILHOW BAJIIOTE, IPUCBOEHHBII CTpaHEe, B KOTOPOH 3aperncTpUpOBaH AMUTEHT MHOCTPAaHHOU
LEHHON Oymaru, MexayHapoJHbIMH peWTHHroBbiMH areHTcTBaMu MOODY’S, STANDARD &
POOR'S, FITCH IBCA. OnHako cieayer UMETh B BUly, YTO PEUTUHTH SIBJISIFOTCS JIMIIb OPUEHTUPAMHU

U MOT'YT B KOHerTHI)II\/'I MOMCEHT HE€ COOTBETCTBOBATH peanLHoﬁ CUTyalluu.

B HACTOAIICEC BPEMA 3aKOHOAATCIILCTBO AOITYCKACT BO3MOKHOCTH 3aKIHOUCHUA pOCCI/II\/’ICKI/IMH
HWHBECTOpaMU J0roBoOpoB, SABIIAOIINXCA pOCCHfICKHMH IPONU3BOAHBIMHU CbI/IHaHCOBI)IMI/I

HHCTPYMCHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX ABJIAKOTCA LHCHHBIC 6YMal"I/I HWHOCTpPAaHHBIX OMUTCHTOB
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WM WHJIEKCHI, PACCUUTHIBAEMBbIC MO TAaKUM IICHHBIM Oymaram. Mexay TeM, CYIIECTBYIOT PHCKH
W3MEHEHUSl PETYJSITUBHBIX MOJIXO0J0B K COOTBETCTBYIOLUIUM ONEPALMSAM, B PE3YJIbTATE YETO MOMKET
BO3HUKHYTh HEOOXOJUMOCTh COBEpIIATh CAEIKH, HAIPaBJIEHHbIE HA MpeKpalleHue o0a3aTeNbCTB M0

YKa3aHHBIM AO0I0OBOpPaM, BOIIPECKU Bammm nnanam.

6.2. [IpaBoBbIe PUCKH

HeoOxonumo otnaBath ceGe OTYET B TOM, YTO HMHOCTpPaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI,
SIBJIFOINMECS 0A3MCHBIMH aKTUBAMU MPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCET/IA SIBIISTFOTCS
aHaAJIOTaMU POCCHUUCKMX (PMHAHCOBBIX MHCTPYMEHTOB. B J1000M ciiydae, mperocTaBlisieMble TI0 HAM
IpaBa W MPABUJIA UX OCYLIECTBJIECHUS MOTYT CYIIECTBEHHO OTJIMYAThCS OT IIPaB MO POCCUHCKUM
(bMHAHCOBBIM UHCTPYMEHTAM.

Bo3moxkHOCTH CyneOHON 3aluThl MpaB MO MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTAM C
WHOCTPaHHBIM Oa3MCHBIM aKTHUBOM MOTYT OBITh CYIIECTBEHHO OIPaHUYEHbl HEO0OXOIUMOCTBHIO
oOpariieHus B 3apyOekHbIE CyieOHbIE U TPAaBOOXPAaHUTENbHbIE OpraHbl 10 YCTAaHOBJICHHBIM MPaBUiIaM,
KOTOpBIE MOTYT CYIIECTBEHHO OTIMYaTbCs OT neulcTByromnx B Poccun. Kpome Toro, Bbel B
OOJIBIIMHCTBE CIIy9aeB HE CMOXETE I0JIaraThCsl HA 3allUTy CBOMX TPaB U 3aKOHHBIX HHTEPECOB

pOCCI/II\/JICKI/IMI/I YIIOJIHOMOYCHHBIMHU OpraHaMu.

6.3. PackpbiTie nnpopmanun

PackpbITie MHGOpPMALIMY B OTHOLIEHUH MHOCTPAHHBIX LIEHHBIX OyMar, sIBJISIOLIMXCS 0a3UCHBIM
aKTUBOM IPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYLIECTBISETCS MO MpaBUIIaM, IEHCTBYIOIIUM
3a pyOexoM, U Ha aHITUICKOM si3bIke. OLEHUTE CBOKO TOTOBHOCTh aHAJIM3UPOBATh MHPOPMALIUIO HA
AHTJIMICKOM SI3BIKE, a TAKXKE TO, IOHUMAaeTe 11 Bbl oTimumst Mexay npuHATeiMUA B Poccun npasunamu
(UHAHCOBOW OTYETHOCTH, MEXTyHapOTHBIMHU CTaHAAPTaMHU (PMHAHCOBOM OTYETHOCTH HMITH MTPABUIIAMHA

(UHAHCOBOW OTYETHOCTH, 11O KOTOPBIM MYOJIMKYeTCs MHPOPMAIIKs IMUTEHTOM MHOCTPAHHBIX [IEHHBIX
Oymar.

Takxke poccuiickre OpraHu3aTopbl TOProBiId U (UJIM) OpOKEpbl MOT'YT OCYLIECTBIISITh IEPEBOJ]
HEKOTOPBIX JOKYMEHTOB (MH(OpMaIu), pacKpblBa€MbIX HHOCTPAaHHBIM 3MMUTEHTOM s Bamiero
ynoOcTBa. B aToM citydae mepeBos MOKET BOCHPUHUMAThCA UCKIIOUMTEIBHO KaK BCIOMOTraTelbHast
uHpopManus K 0pUIHATBHO PACKPBITEIM IOKyMEHTaM (MH(OopMaIiK) Ha HHOCTPAHHOM si3blke. Beeraa
YUUTBIBATE BEPOATHOCTH OLIMOOK MEPEBOAUNKA, B TOM YUCIIE CBSA3AHHBIX C BO3MOKHBIM Pa3InYHbIM
MIEPEBOJIOM OJHUX U T€X K€ MHOCTPAHHBIX CJIOB, U (pa3 WK OTCYTCTBUEM OOLIEHIPUHATOTO PYCCKOTO

OKBHBAJICHTA.

Yuumwisas eviweusnosicennoe, mol pekomeH()yeM Bam enumamenvro paccmompentb 60npoc o
mom, AejAomcs U pucku, 603HUKarowjue npu npoeeéeuuu coomeemcmeyromux onepauud,
npuemiemovimMu ona Bac ¢ yuemom Bawux UHeeCmMuyuOHHbIX ueﬂeﬁ u d)uH(lHCO@blx BO3MOIICHOCELL.
ﬂaHHtl}l ﬂemapauuﬂ He umeem ceoell yevlo 3acmasumbs Bac omkazambcs om ocyuecmeleHus maxKkux
onepauuﬁ, a npuszeana nomodsb Bawm OYEHUNb UxX puCKu U omeemcmeerHo noooumu K peuteHuio eonpoca

0 8vibope Bawietl uneecmuyuonHou cmpame2uu U yciosuti 0ocosopa ¢ bpokepom.

Ilpu eénecenuu uzmenenuti 6 mexcm Hacmosweu /lexnapayuu bpokep yseoomnsem 06 smom

Knuenma nymem pasmeuenHusl Hooco mexkcma ﬂemapauuu Ha ceoem calime 8 cemu «HHmepHem».
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YBEJOMJIEHHUE Ob OBIIEM XAPAKTEPE
N (MJIN) UCTOYHUKAX KOH®JIUMKTA UHTEPECOB

Hactosumum OO1miectBO ¢ OrpaHMYeHHOW OTBETCTBEHHOCTHhIO MHBECTULIMOHHAS KOMIAHUS
«Tpenny» (nanee — bpokep) B COOTBETCTBUU C ab3arieM BTOpbIM myHKTa 5 cTathu 10.1-1 denepanbHOro
3akoHa 0T 22.04.1996 Ne 39-®3 «O priHke 1eHHbIX OyMary», myHKToM 2.3 ba3oBoro cranapTa 3aIliuThl
MIPaB ¥ HHTEPECOB (PU3NUECKUX U IOPUIUUECKUX JIUI] - OTydaTeneld (UHAHCOBBIX YCIIYT, OKa3bIBAEMbBIX
YJICHAMU CaMOPETYIHPYEMbIX OpTaHu3anuii B cepe (GUHAHCOBOTO PHIHKA, 0OBETUHSIONINX OPOKEPOB
(B HOBO# pemakium), yrBepkacHHoro bankom Poccum (ITporokoa Ne KOHII-49 ot 29.12.2022),
yBenomisier Bac kak Knuenta bpokepa o Hamuumu KOHGIMKTa HHTEPECOB MEXIY HHTEpPECaMHU
Bbpoxepamu u Bammmmu naTepecamu npu ucnonnenuu bpokepom Bamux [lopyuenuit Ha coBepiieHue
CHEJNOK C IEeHHBIMM Oymaramu W(WJIM) Ha 3aKJIIOUEHHE JOTOBOPOB, SIBISIOMIMXCS MPOU3BOIHBIMU

(MHAHCOBBIMU HHCTPYMEHTAMH.

Llenp HacTosAMmIEro YBEIOMIICHUS — MPEIOCTaBUTh Bam mH(popManuio 00 obmieM xapakrepe

U (MJIM) UICTOYHUKAX KOH(IJINKTA HHTEPECOB.

CoBmernienre bpokepoM pa3ivYHBIX BHAOB NMPOPECCHOHAIBHOM IEATEIHPHOCTH Ha PBIHKE
LUeHHBIX Oymar (OpOKepCKO#, IUIePCKOM, MAEeMO3UTapHOW JAEATEeIbHOCTH, JEATEIBHOCTH II0
yIPaBICHHUIO IEHHBIMU OyMaramu) HeceT B ce0e PUCK BOSHHUKHOBEHHS KOH(MIMKTAa UHTEPECOB, B TOM
YHCIIe, B CBSI3U C COBEPIICHUEM CCIIOK U OTEpallMii B COOCTBEHHBIX MHTEpPECax U B MHTEpecax, U 3a

cyet cBoero Kimenra.

[lpu coBepmieHnn orepanuii Ha phIHKE IEHHBIX Oymar Bam ciemyer mmeTp B BUAY, YTO
HECMOTpsl Ha To, uyTo bpokep paspabarbiBaeT Mephl MO NMPEAOTBPAILEHUIO peau3alui KOHQIMKTa
WHTEPECOB, BO3MOXKHO IPOTHUBOPEUME MEXITYy HMMYIIECTBEHHBIMA W HWHBIMH HHTEpecaMu bpoxepa
u (uam) ero pabotHukoB U KimeHta, B pe3yibTare KOTOporo AeWcTBUS wiM Oe3neiictBus bpokepa
U (uaM) ero paOOTHHUKOB MPUYMHAIOT YOBITKM KiMeHTy M (MiaM) BJIEKYT HMHblEe HeOJaronpusiTHbIE

NOCICACTBUA OJIA Knuenra.

HcrounukoM KOH(I)J'II/IKTa HHTEPCCOB MOT'YT HOCIYXUTb paBHOOGPaSHHC O6CTOHTCJ’IBCTB3, B
YaCTHOCTH, KOH(i)J'II/IKT HHTCPCCOB MOXKET BO3HUKHYTH B MPOLECCE OCYMICCTBICHUA ACATCIBHOCTH

Bpoxepa, BkItouas 1€4T€IbHOCTD €0 OPraHOB yIpaBJiIeHUs U paOOTHUKOB, B PE3yJIbTaTe:

— HecobOnionenuss opraHamu yrpaBieHHs, pabOTHUKaMU bpokepa 3akoHogarenbcTBa U

BHYTPCHHUX NOKYMCHTOB, B TOM YHCJIC B HaCTU pa3rpaHUYCHHA HOHHOMO‘-II/Iﬁ;

- HeCO6J'IIO,Z[CHI/I$I [MpUHIIUIIA TIPUOPUTETA UHTCPECOB Knuenra nepea JJMYHbIMHA UHTCPECaAMU
pa6OTHI/IKOB H OpTraHOB YIIPpAaBJICHUA, 3J'10y1'IOTpe6J'IeHI/I${ CJ'Iy>KC6HLIM TTOJIOXKCHHUEM B JIMYHBIX

LENAX;

— Hecobmonenus npununa npuoputera uaTepecoB Kimenra nepen nnarepecamu bpoxepa;
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— Hecobmtonenuss mpuHIMIIa MPUOPUTETa UHTEpecoB bpokepa mepen MTUYHBIMU UHTEpecaMu
PabOTHUKOB U OPTaHOB YIIPABIIEHUS, 3JI0YIIOTPEOJICHUS CITY>KEOHBIM MOJI0KEHUEM B JIMYHBIX

LEesX;

— Ocy1iecTBIeHUs] OpraHaMy YIpaBJICHUS U PaOOTHHKaMH bpokepa B JIMYHBIX HHTEpECcax
W/WIM  WHTEpPEcax CBOMX ONM3KUX POJCTBEHHUKOB CJIIENOK C IIEHHBIMH Oymaramu,

BXO/IAIIMUMH B cOCTaB akTUBOB bpokepa wnu Kinenra;

— OcymecTBieHuss  omepanuii, B  OTHOUIEHMH  KOTOPbIX  CYILECTBYET  JIMYHAs
3aMHTEPECOBAHHOCTh OPraHOB yIpaBlieHUs W/win paboTHUKOB bpokepa (ABISIOTCA
CTOPOHOM WJIM BBITOAONIPUOOpETATENIEM IO CIENIKE, BBICTYNAIOT B HHTEpECaxX TPEThUX JIMII B

UX OTHoLIeHUsX ¢ bpokepom);

— Pasrnamenus koHpUISHIINATEHON HHPOPMAITIH.

Hactosmee YBemomienue He packpbiBaeT MH(GOpMalMi0o 000 BCEX pPHUCKaX, CBA3AHHBIX C
peanm3anueil KOHQIUKTa UHTEPECOB, BCICACTBHE Pa3HOOOpA3Hs CUTYAIi, BOZHUKAIOIIUX Ha PHIHKE

[IEHHBIX Oymar.

[Tpu BHECEHMM M3MEHEHUU B TEKCT HACTOAIIETO YBeAOMIJICHHS bpokep yBemomiisier 00 3ToM

Knuenra myreM pasmenieHnss HOBOro TEKCTa Y BEJOMIIEHUS Ha CBOEM caiTe B ceTu «MIHTepHET».
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O6LECTBO C ONPaHMYEHHOW OTBETCTBEHHOCTLIO

WHBecTUUMOHHAA komnaHus "TpeHp"
WHH 7708733569 OlPH 1117746074027
119049, r. Mocksa, yn. Wa6onoska,

aom 10, kopnyc 1, nom. XIV, atax 1
info@ic-trend.ru www.ic-trend.ru
TenedoH: +7 (495) 151-41-00

YBEJAOMJIEHHE O PUCKAX, CBA3AHHBIX C UCIIOJIB3OBAHUEM BPOKEPOM
B CBOUX UHTEPECAX JEHEXXHBIX CPEJICTB KJIMEHTA,
HAXOJAINXCA HA CHEIMAJIBHOM BPOKEPCKOM CYETE

Hacrosiiee YBenomiieHne O puCKax, CBA3aHHBIX C HCIIOJIb30BaHHEM bpokepoM B cBOUX
MHTEpecax IEeHEeKHBIX cpeacTB KimenTa, HaXoasAMxcs Ha CIIeMaIbHOM OpOKEPCKOM cdeTe (Janee mo
TEKCTY — Y BEJOMJICHHE) SIBJSIETCSl HEOThemIieMoi 4acThio CornameHus 0 OpokepckoM 00CTy)KUBaHUH,
3aKioueHHoro mMexay Bamm kak Knumentom m OOIIecTBOM € OrpaHUYEHHON OTBETCTBEHHOCTBHIO
WNuBectunmonnas kommnanus «Tpenn» kak bpokepom (manee — bpokep) u coaep uT B cebe onrcaHue
PHUCKOB, BO3HUKAIOIIIMX MPU UCII0JIb30BaHUU bpokepoM B cBoMX HHTEpecax Bammx 1eHex HbIX CPECTB,
3aUUCISIEMBIX Ha CHelUaibHBIM Opokepckuii cueT (cuera) bpokepa. Hactosmiee YBemomieHue
COCTaBJICHO B COOTBETCTBUHU C IMyHKTamu 2.3.8 - 2.3.14 ba3oBoro crangapra 3aliuThl IpaB U HHTEPECOB
GU3NYECKUX W IOPUIMYECKUX JIMI[ - TOJydaTesneld (MHAHCOBBIX YCIYT, OKa3bIBAEMBIX YJICHAMHU
CaMOpPETYJIMPYEMBIX OpraHu3anuii B chepe GUHAHCOBOTO PHIHKA, O0BEAMHSIONINX OPOKEPOB (B HOBOM
penakuun), yreepxkaennoro bankom Poccun (Ilpotoxon Ne KOHII-49 ot 29.12.2022).

I_[eJ'IB HACTOSIIETO YBEJOMJICHUS 3aKI0UYACTCS B npeaoCTaBJIICHUA I/IH(i)OpMaI_[I/II/I 00 OCHOBHBIX

PUCKaAX, CBA3AHHBIX C UCIIOJIb30BAHHEM EpOKepOM B CBOUX HMHTCPCCAX NCHCKHBIX CPCACTB Knanenros.

B cootBerctBum ¢ myHkToM 3 ctathu 3 ®denepaibHoro 3akona ot 22.04.1996 Ne 39-®d3 «O
pBIHKE IIEHHBIX OyMmar» JeHeXHbIe CpeACTBa, mepeAaaHHble Bamu bpokepy, a Takxke IeHEKHBIE
CpelcTBa, MoyYeHHbIe bpokepoM B pe3ynbTaTe coBeplieHUss Bamu TOPToBBIX orepaiui, JOHKHBI
XPAHUTHCS Ha CIEHNUATBEHOM OPOKEPCKOM CUeTe, OTACIBHOM OT COOCTBEHHOTO OAaHKOBCKOTO CHETa

Bpoxkepa, uTo uckiIo4aeT puck oOpalieHus Ha HUX B3bICKaHMsI 110 o0s3arenbcTBaM bpokepa.

Ecin Cornamenne o OpokepckoM oOcioyKMBaHUU —TIpenocTaBiser bpokepy mpaBo
UCIOJb30BaTh Bamm geHexHble CpeficTBa B CBOMX MHTEpecax, bpokep MOXKeT 3auuciiiATh UX Ha CBOM
COOCTBEHHBIN 0aHKOBCKHIA CUET, a TAKXKe HCII0JIb30BaTh UX U1 HCIIOJHEHUS 0053aTENIbCTB IO ClIENIKaM,
COBEpPILIEHHBIM 32 CBOI COOCTBEHHBIH CUET MIIU 3a CYET APYTUX KIMeHToB bpokepa, 1160 ncnoab30BaTh
UX B KauecTBe 0OecleueHns yKa3aHHbIX 00s13aTenbcTB. B aToM cinydyae Bol npunumaere Ha ce0st puck
O6ankpoTcTBa bpokepa, a Takke pUCK HEUCTIOIHEHUS (HECBOCBPEMEHHOTO MCIIOTHEHHS) 00s13aTEIhCTB
TPETHUMHU JIMIIaMH (B TOM YHMCIIe IPYTUMHU KiueHTaMu bpokepa). Takoil puck B HacTosiee Bpems He

CTpaxyeTcs.

Hcnonp3ys Bamm neHexHble cpencTBa B CBOMX MHTepecax, bpokep numb rapantupyer Bam
UCTOJHEeHue Bammx nopydyeHunit 3a cueT yKa3aHHBIX JICHEKHBIX CPEJICTB TMO0 UX BO3BpaT 1o Bamemy

TpeOOBaHUIO.

Bpokep 00s3aH ucnonHuTh Bamie TpeGoBaHuME O BO3BpaTe JACHEKHBIX CPEJICTB B CPOKH,
ONpeaAYCMOTPCHHBIC 3aKOHOJATCIIBHBIMU KW HWHBIMU HOPMATHBHBIMH aAKTaMH, PEryJIHPYIOIIUMA
OpOKEpCKyI0 AeSITeNbHOCTh, a Takxke CornameHueM o OpoKepckoM 00ciIyKUBaHUU M PernameHToM
Opokepckoro obcmyxuBaHus bpokepa, HO He mo3Hee Pabovero Hs, CICIYIONMIEro 3a JHEM MOTydeHUs

takoro TpedoBanus. [Ipu sTom Bpokep BpaBe ynep:kaTh U3 BO3BPALIAEMbIX JEHEKHBIX CPEJICTB CBOE
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BO3HArpaXJACHWE M HHBIE CPEICTBa, KOTOpble Bbl 00s3aHbl yruiaTuth bpokepy Ha oOcHOBaHMHU

Cornamenus o 6poKepCcKoM 00CTyKMBAaHUU WIIM HHOTO JIOTOBOPA, 3aKII0UEHHOTr0 ¢ bpokepom.

HpC,I[OCTaBJIeHI/IC BpOKepy BO3MOXHOCTU MCIIOJIB30BATh ACHCKHBLIC CpCACTBaA Kinnenra B
COOCTBEHHBIX HHTEPECCAX MOXKET HECTHU B cebe PUCK BOBHUKHOBCHUA Y Kmnenra Y6BITKOB, BBI3BaHHBIM
BO3MOXHBIM HCTaTUBHBIM BJIMAHHUEM PAa (baKTOpOBi

- PUCK HEIOCTayM JIEHEXHBIX CPEJCTB M3-3a Iepepacxoia JIEHEKHBIX CPEACTB Ha ONepalnuu
apyroro KnumeHta mnm Ha coOCTBEeHHbIE onepauuu bpokepa, B 4acTHOCTH, BCIEACTBUE OUIMOKU
coTpyaHuKa bpokepa mwin cOost MpOrpaMMHOIO 00ECIIEUEeHHUs] UM COBEPIIEHUS HEMOKPBITHIX CHIENIO0K
WIA OTCYTCTBHUSI Ha cOOCTBEHHOM OaHKOBCKOM cuere bpokepa mocrarounoii mis BozBpara Kinuenrty

CYMMBI JCHCKHBIX CPCACTB,

— PHUCK HEIIJIATECXKa 110 CACIIKE KJ'II/IeHTa, CBSI3aHHBIN C HeI[OCTaLIeﬁ JCHEXHBIX CPCIACTB;
— PHUCK HEBO3BpaTa JCHECKHBIX CPEACTB,
— PHCK IIPOCPOYKH BO3BpaTa ACHCKHBIX CPCACTB;

— puck oOpamieHusi B3bICKaHUS Ha JEHEXHble cpeactBa KiveHTta, Haxofsmuecs Ha
coOcTBeHHOM cuete bpokepa, 1o o0si3aTenbcTBaM JIPYrux KineHToB bpokepa umu camoro
Bbpokepa;

— PHCK HETOJTYYCHHSI JOIOJIHUTEIHHOTO J0X0/a, €CJIi bpokep B COOTBETCTBUU C yCIOBUSIMU
Cornamrenust 0 OpoKepCKOM OOCITYKMBAHHHM MCIIOJIB3YET JIEHEKHbIE cpenacTBa Kinenra B

COOCTBEHHBIX HHTEpEcax OE3BO3ME3IHO.

Jlns MCKIIIOYEHMsI YKa3aHHBIX PHCKOB, CBS3aHHBIX C HCIIOJIB30BaHHEM bBpokepoM B CBOHMX
UHTepecax JAeHexXHbIX cpeacts Kimenra, KnueHnt Binpase B moboe BpeMs nojaath bpokepy 3asiBienue
00 oTKa3e OT mpenocTaBieHns: bpokepy npasa UCTIONB30BaHUS B CBOUX MHTEPECAX JICHEKHBIX CPEICTB
Knuenra, cocraBinennoe no ¢gopme Ilpunoxenuss Nel0 x Pernamenty, myreM HampaBieHHs €ro Mo
II0YTOBOMY ajJipecy bpokepa 3aka3HbIM IMCBMOM C YBEAOMIICHHEM O BPYYEHHH WM ITyTEM BPY4YECHUS
YIOJHOMOYEHHOMY COTpyIHUKY bpokepa B oduce bpokepa mo azapecy: 119049, r. Mocksa, yi.
[[Ta6onoBka, nom 10, kopnyc 1, mom. XIV, stax 1.

B cnywyae ortkaza Kimenra ot mpenocraBieHust bpokepy IpaBa HCHOIB30BaHUS B CBOMX
MHTepecax JeHexHbIX cpencTB Knmenra, bpokep He mo3nHee pabodero IHs, CIEAYIOLIETO 3a JTHEM
nony4yeHnus 3assieHus Kirenra o6 oTkase oT npeaocTasieHust bpokepy npaBa HCHOIb30BAHUS B CBOMX
MHTepecax JIeHeXHbIX cpeacTB KimeHra, 00s3yeTcss BO3BpaTUTh Ha CHEMalIbHbBIN OpOKepCKHil cuer

ACHCIKHBIC CPCACTBA KJ'II/IeHTa, HaxXoaAImMeCsa Ha COOCTBEHHOM CUETE BpOKepa.

[enexneie cpeacrsa KimeHToB, He Ipe10CTaBUBIINX bpokepy IpaBo MX UCIIOIB30BAHUS B €70
COOCTBEHHBIX MHTEpecax, HaXOAATCA Ha CIelHaJIbHOM OpOKEpCKOM cueTe (CueTax), OTIEIbHOM OT
CHEIUaIFHOTO OPOKEPCKOTo cyeTa (CYeTOB), HA KOTOPOM HAaXOMASATCS JIEHEKHbIE cpefcTBa KiueHTos,

MpelocTaBUBIINX bpokepy Takoe mpaso.

[Tpu yuere neHexHbIX cpencTB KimeHTa Ha 0IHOM crieUaIbHOM OpPOKEpPCKOM cyeTe (cuerax)
co cpexnctBamu aApyrux Knmenros, y KineHTa BO3HHMKAalOT PUCKH, CBSI3aHHBIE C HEUCIIOJHEHHEM
(HeCBOEBpEMEHHBIM HCIIOJIHEHHEM) 0053aTeNbCTB APYTUMH KiIMeHTaMu bpokepa, B TOM yucClie Takue,
KOTOpble MOTYT OBbITh BBI3BAHBI 3aJepKKOW Bo3Bpara KIiHMEHTy JEHEeXHBIX CpPEICTB WIH

HCCBOCBPEMCHHBIM HCIIOJTHCHHUEM IIOPYUCHUA KimmenTta Ha IMOKYIIKY IIE€HHBIX 6YMal" BCJICACTBUE
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CIHMCaHMsl JEHEXHbIX cpenctB Kimenrta no mnopywyenutro ppyroro Kiumenta bpokepa wu3-3a
OIEepaLMOHHON oMHMOKK cOTPYIHIKOB bpokepa mim c60s B paboTe COOTBETCTBYIOIIETO IPOTPAMMHOTO
obecreyeHus.

Jlis uckimroueHust ykazaHHoro pucka KimeHT MokeT moTpeboBaThb XpaHUTh €ro JCHEKHbIE
CpeAcTBa Ha OTICIIBHOM CIEUUAIBHOM OPOKEPCKOM CYETe, YTO 3aKpeIuIsieTcsl JIOMOJIHUTENIBHBIM
cormamenuemM Mexnay Kinuentom um bpokepom. bpokep, sBisrommiics y4aCTHUKOM KJIMPHUHIA, II0
TpeboBanuto Kinmenra 00s3aH OTKPBITh OTACIBHBIA CIICUATBHBIA OPOKEPCKUN CUET Ui UCTIOTHEHUS
() obecriedeHus WCIOJIHEHUsI 00s3aTeNbCTB, JOMYIICHHBIX K KIUPUHTY W BO3HUKIINX U3
JIOTOBOPOB, 3aKJIOYEHHBIX 3a cueT KilMeHTa, 4TO 3aKpeIuIsieTcs IOINOJHUTEIBHBIM COTJIAalICHUEM

Mexny Kinuentom u bpokepom.

CrneunanbHble OpOKEepCKUe cyeTa, MpeAHa3HAueHHbIE M yueTa JeHEeXHbIX cpeacTB Kiuenra,
MOTYT OBITb OTKPBITHI BpokepoM B KpeIUTHBIX OopraHu3anusax (0aHkax U HEOAHKOBCKUX KPETUTHBIX

OpraHu3aIusiX).

[lepeueHb KpeAUTHBIX OpraHu3aluii, B KOTOPhIX bpokepy OTKpPBITHI crieluanbHble OpOKEPCKUE
cueTa, ¢ yKazaHueM IOJTHOTO (PMPMEHHOTO HAUMEHOBAHMS KPEIUTHON OpraHu3aliy, PaCKphIBaeTCs B

cetu MuTepHer Ha caiite bpokepa B cetu «uTepHer 1o aapecy: http://www.ic-trend.ru.

[To TpeGoBanuto Kimmenra bpokep moxker mpemoctaButh KimeHTy MHQOpPMAIUIO O JaHHBIX
KPEIUTHBIX OPTaHN3ALHNAX, & TAKKE O HOMEpaX CUETOB, HA KOTOPBIX YUUTBIBAOTCS AEHEKHBIE CPEACTBA
Kiuenra.

Hacrosiee YBenomiieHue He packpbiBaeT HHPOPMALIMIO 000 BCEX PUCKAX, CBSI3aHHBIX C yYETOM
JeHeXHbIX cpeAcTB KineHTa Ha OJHOM cIelUaJbHOM OpPOKEpPCKOM cueTe (CueTax) CO CpeAcTBaMu
npyrux KimeHToB, M 0 pHCKaX, BO3HHKAIOMIMX TPU HCIOJIB30BaHUH bpokepoM B COOCTBEHHBIX
UHTEpecax JEHEKHbIX cpeAcTB KiumeHTa, BeiencTBue pa3zHooOpasusi CUTyallMid, BO3HHKAIOLIUX Ha

pBIHKE LIEHHBIX OyMar.

Yuumeieas evluieusnoscennoe, mbi pekomenoyem Bam enumamenvHo paccmompems 80npoc O
mom, SGIANMC U PUCKU, BO3HUKAKOWue npu npedocmasienuu bpokepy 603modchocmu
UCnonb3068anust Bawux OenedcHvix cpedcms, HAXOO0SWuUxXcs Ha CNeyuarbHoOM OPOKepCKoM cueme,
npuemaemviMu 011 Bac ¢ yuemom Bawux uneecmuyuonHuix yenet u QUHAHCOBLIX 803MOMCHOCMELL.
Hacmoswee Yseoomnenue ne umeem ceoeti yeavio 3acmasums Bac omxazamocsi om npedocmagnienus
Bpokepy 603modcnocmu ucnonvsosanus Bawux denedcnvlx cpedcme 6 c6oux unmepecax, a npu3eaHo
nomous Bam oyenumbv ux pucku u omeemcmeeHHO noOoUmu K peuweHuro 6onpoca o evlbope Bawel
UHBECMUYUOHHOU cmpamezuu U yciosuil 002080pa ¢ bpoxepom.

Yoeoumecw, umo nacmosiwee Yeeoomnenue nowsimuo Bam, u npu neobxooumocmu nonyuume
paszvscHenus y bpoxkepa unu KoHCcynbmawma, CReYUuAIUsUpPYrOue2ocs Ha COOMEEmCmeyiouux

eonpocax.

HaCTOHIIII/IM Kianent MMOATBCPKAACT, YTO OH O3HAKOMIICH C yBeHOMJ'IeHI/IeM O pUCKax, CBA3aHHBIX
C HCIIOJB30BaHHEM EpOKCpOM B CBOMX HMHTCPCCAX NCHCKHBIX CPCIACTB KJ'II/ICHTa, Haxoasamuxcs Ha

CIICIHUAJIbHOM 6p0Kepc1<0M CUCTC, U IPUHUMACT HA cels YKa3aHHBIC BBIIIC, 4 TAKKC HWHBIC PUCKH.
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Kinent

(®UO/HanMeHOBaHHE):

JlaTa rnonay4eHus: HaCTOSIIETO Y BEAOMIICHUS:

« » 20 rojaa

BpeMH IIOJIYUE€HUA HACTOALIETO YBCI[OMJ'ICHI/IHZ

« » d. « » MHH.

HOI[HI/ICB Knuenra/ YIIOJITHOMOYCHHOI'O JIMLla Kiuenra:

MII (ipu HAJTMYWN)

27



_I_ TPeH]

O6LECTBO C ONPaHMYEHHOW OTBETCTBEHHOCTLIO
WHBecTUUMOHHAA komnaHus "TpeHp"
WHH 7708733569 OrPH 1117746074027
119049, r. Mocksa, yn. Wa6onoska,
aom 10, kopnyc 1, nom. XIV, atax 1

YBEAOMJIEHHME O ITPABE IIOJYYATEJISA PUHAHCOBBIX YCJIYT
HA ITOJIYYEHHME 11O ETI'O 3AITPOCY UH®OPMALIUN

Hacrosiutum OO111€cTBO € OrpaHMYE€HHOM OTBETCTBEHHOCTHIO MHBECTHIIMOHHAST KOMITAHHS

«Tpenn» (nanee — bpokep) B cooTBeTCTBUU € IMYHKTOM 2.3 ba3oBoro cranaapra 3alluThl IPaB U

MHTEPECOB (PM3UYECKUX M IOPUANYECKHUX JIMI — TOJydareneld (UHAHCOBBIX YCIYT, OKa3bIBACMbIX

YJIeHaMU CaMOpPETYJIMPYEMbIX OpraHu3anuii B cepe GrHAHCOBOTO PhIHKA, 0ObETUHSIONNX OPOKEpPOB

(B HOBOW penakmuu), yrBepxkiaeHHoro bankom Poccun (Ilpotoxonm Ne KOHII-49 ot 29.12.2022),

yBenomiisieT Bac kak Kinenra bpokepa o Hannuuu y Bac o cienyromiem:

B cJIydac eciin BpOKep OKa3bIBaACT YCJIYT'H 11O HpI/IO6pCTeHI/IIO nacB MMacCBbIX MHBCCTHIIMOHHBIX

(GOHIOB, TO OH MPENOCTABIACT IOJYyYaTeN0 (UHAHCOBBIX YCIYr MO €ro 3ampocy CIEAYIOIIYIO

nHpOpMANHIO (JIOKYMEHTHI):

B

HWHBCCTHUIMOHHYIO JCKIIapaluIo MacBOro MHBECTULUMOHHOT'O (1)0HI[3.;

WCTOYHHK TOJy4YEHHUS CBEIECHUU 00 M3MEHEHUU PACUETHON CTOMMOCTH WHBECTUIIMOHHOTO
mas 3a TMOCJIEIHHUE WIECTh MecsleB (B cilydae MPEJOCTABICHUS Takoi HHGPOpMAIUU
YIPaBJISIONIeH KOMITIaHWEH MaeBOro MHBECTUIIMOHHOTO (oHA U (WIIM) HAXOXKIECHUS TaKOM

nH(popManuy B CBOOOIHOM JOCTYIIE);

pa3Mep BO3HArpaXkJCHUs YIPABISAIONIEH KOMIIAHMM W OOLIMI pa3Mep BO3HArpaKIeHUS
CHEUMAJIU3UPOBAHHOIO  JICTIO3UTApUA, JIMLA, OCYILIECTBISIOUIETO BEJCHHE peecTpa
BIIAJICNIHIIEB MHBECTUIIMOHHBIX TAeB, AyJAUTOPCKOM OpraHU3aIlK, a TAKXKE OIEHIUKA, €CIIH
WHBECTHIIMOHHAS JCKJapamus I[aeBOro WHBECTUIIMOHHOTO (OHIa TMpeaycMaTpuBaeT
BO3MOXHOCTh HHBECTHPOBAaHHS B MWMYIIECTBO, OIEHKAa KOTOPOTO OCYIIECTBIISIETCS

OIICHIITUKOM;

MopAIOK MW CPOKH BBITIIATHI JEHEe)KHOM KOMIIGHCAllMd B CBSA3M C IIOTallleHHUEM

MHBCCTUIITMOHHLIX I1aCB.

cjIydac ccCiin EpOKep OKa3bIBACT YCIYId IO 3aKIIIOUYCHUIO OOTOBOPOB, ABJIANOIIUXCH

MMPOU3BOJHBIMU (I)I/IHaHCOBLIMI/I HHCTPYMCHTAMU, TO OH IMPEAOCTABJIACT IOJYYATCIIHO (I)I/IHaHCOBLIX

YCIIYT IO €0 3aMpocy CIEAYIOIY0 HH(POpMaLUIO (JOKYMEHTBI) O TAaKUX JI0TOBOpax:

crienu(UKaIrio T0roBopa, SBISIOMIETOCS MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM (B
cimydae ecnu 0a3MCHBIM aKTHBOM IPOU3BOJHOTO (PMHAHCOBOTO HHCTPYMEHTA SIBIISETCS
JIPYrol TPOU3BOAHBIA (PUHAHCOBBI WHCTPYMEHT, HEOOXOIMMO TaKKe TPEeIOCTaBUTh
cnenuuKanyuio  TaKoro  JOTOBOpa,  SIBJISIONIETOCS  MPOM3BOAHBIM  (DMHAHCOBBIM

UHCTPYMEHTOM);

pasMep CYMMBI NOCHCKHBIX CpPCACTB, KOTOPYIO HCO6XOI[I/IMO YIJIaTuTb Ha MOMCHT

3aKIIFOYCHHUA JOTOBOPA, ABJIIAKOUICTOCA MPOU3BOJHBIM (I)I/IHaHCOBBIM HHCTPYMCHTOM;

HUCTOYHUK IIOJTYYCHHA CBEJICHUM O KoJIeOaHHH ICHBI (3Ha‘-ICHI/ISI) 0a3MCHOTO aKTHBa 3a

MOCJICAHUC MIECTh MCCALCB, MPCANICCTBYIOIUX NATC 3aKIHOYCHHUA JOTI0OBOpPA, SABJIAIOMICTOCH
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MPOU3BOIHBIM (DPMHAHCOBBIM MHCTPYMEHTOM (B Cllyyae HaJlW4us y Opokepa nH(OpMAIu O

TaKOM UCTOYHHKE).

Yoeoumecw, umo nacmoswee Yeeoomnenue nowsmuo Bam, u npu neobxooumocmu noayuume
pasvsicuenus y bpoxepa unu Koncyremamma, cneyuanuzsupyouje2ocs Ha - COOMEenmcmeyiouux

eonpocax.

Ilpu énecenuu uzmenenuti 8 mexcm Hacmosiwe2o Yeeoomnenus bpokep yseoomnsem 06 amom

Knuenuma nymem pasmeuenHusl Hoo2o mexkcma Yeeoomnenus na ceoem catime 6 cemu «HHmepHem».
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