dopma HHPOPMAITMOHHOTO JJOKYMEHTA 00 OIMIIMOHHOM JIOTOBOPE

NudopManinoHHbIi TOKYMEHT
OnuuoHHBINA 10T0BOP

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusMu. He sBisercs
VHIUBUJAYAIIbHOM  WMHBECTULMOHHOM  pPEKOMEHJALMENM WA  PEKJIaMHBIM  MaTEPHaJIOM.
Nudopmanus npuBeaeHa A1 MOHUMaHUSI CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OIMIIMOHHOTO
JIOroBOpa

ITO He BKJIAJX

Bbl Mo:keTe He TOJbLKO MOTEPHATDH BCE€ YTO BJIOKHUJIH, HO U B HEKOTOPLIX CIOy4Yasx
0CTATHhCA J0JI’KHbI

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM
B ciryyae motepsb KoMIneHcauuii He MPeIyCMOTPEHO

HekoTopble onunoHHbIE JOTOBOPHI MPeIHA3HAYEHBI /111 KBAJIU(UIHNPOBAHHBIX
HHBeCTOPOB. /151 HeKBAIM(PUIIMPOBAHHBIX MHBECTOPOB 3aKJII0YeHHE ONMIMOHHBIX
JOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHoBHbIE XAPAKTEPUCTUKH ONMMIUOHHBIX TOIrOBOPOB:

OnuuoHHbIN J0roBOp (OIMLKOH) - 3TO JOTOBOP, KOTOPBIN TaeT MOKYIATEIIO0 OMIIMOHA MIPaBO KYIIHUTh
WIN TIPOJIaTh Oa3UCHBIN aKTUB 110 ONpEeNICHHOH eHe B Oy/IyIieM, Py 3TOM y ITPOAaBIa ONMIHOHA

BO3HHKACT BCTPCUHAA 0053aHHOCTE MCITOJHHUTH Tpe6OBaHI/Ie IMMOKymaTeJs.

OnuuoHb! MOTYT 00palaTbCs Ha OPraHU30BAHHBIX TOPrax WJIM 3aKJI0YaTbcs Ha BHEOUPIKEBOM
pBIHKE, Pa3IM4aThCs 1O BUY, TUILY TOCTABKU, COCOOY MCIIOJHEHMS], CIIOCOOY YIIaThl MPEMHH,

6aBI/ICHOMy AKTUBY U T.O.

OnmuoH MOXeT TpeaycMaTpuBaTh MPaBO TMOKYNKM Oa3uCHOTO aKTHBa B OyAylIeM IO
YCTaHOBJICHHOM I[€HE B OMPEIENIEHHBIN CPOK («OIIIHOH KOJU»), UM MPABO MPOJaxu 0a3MCHOTO

aKTHBAa B OyyllleM M0 YCTaHOBJIEHHOM 1IEHE B ONPEENIEHHBIN CPOK («OIIMOH IIYT»).

OHHI/IOH MOXKCT MNOpeAyCMaTpuBaTh IMpaBO IOKYIATCIA ONIHOHA MCIIOJIHUTL OIIIIWUOH B
MIPEAYCMOTPEHHYIO 1aTy («eBPOIMEHCKUI OMIIMOHY), TNOO0 B JIFOOOU JIEHB 0 ONPEICICHHON AaThl

(«aMepUKaHCKHUH OMIIMOHY).

HpCMI/IH MOKCT YIUTAaUUBATBCA CAUHOPA30BO IIPU MMOKYIIKEC OINIIHOHA (((HpeMI/IaJ'ILHLII\/'I OHI_[I/IOH»),
IIPpHU 5TOM 0 UCIIOJHCHUS OIIIIHUOHA MO3UI A HC IICPCOLUCHNUBACTCS, U BApUallMOHHAA MapiKa ( CymMMa
JACHCXKHBIX CPEACTB, KOTOPYIO OJHAa M3 CTOPOH OIIIMOHHOI'O JOroBOpa 00s3aHa yjiaunuBaThb

}IpyFOﬁ CTOPOHEC Ka)I(JIBIﬁ JC€Hb B 3aBHUCHUMOCTH OT COOTHOIICHHA ILICHBI 3aKJIHYCHUA OIIITMOHHOI'O




JIOTOBOpa M €ro TEKYIIeW 1IeHbI) He mepedncisercs. B cinydae, ecnu mpeMus He yIjlauMBaeTcs,
IIPOUCXOIUT €KEAHEBHOE (MIEPUOINYECKOE) IEPEUNCIIEHUE BAPUALIMOHHON Map KU 10 UCTEUEHUS

CPOKa OMNIIMOHA («MapKUPYEMBIH OIILIUOHY).

«IlocTaBOYHBIC OMIIMOHBIY npeamnojararoT IMmoCTaBKy 0a3HMCHBIX aKTUBOB. HpI/I HUCIIOJIHCHHUH
«pacCye€THOIO OIIOHOHa» JABHXKXCHHA 0a3MCHOr0 aKTHBa HE IIpOUCXOAUT — BMECTO I3TOI'O
IMPOU3BOAUTCA IEPCUYHUCICHUE OCHCKHBIX CPCACTB IOKYIATCIII0, €CJIM OIIIHOH OKa3aliCid

NPUOBLTHLHBIM.

ba3ucHbIM aKTHBOM ONIIMOHAa MOTYT BBICTYNAaTh IICHHbIE OyMmaru, JOTOBOPBI, SBISIOLIHECS
NPOM3BOJHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMHM, TOBapbl, BadioTa W T.n. OJHOBPEMEHHO Ha
OpPraHM30BaHHBIX TOPrax MOIYT 00pallaThCsl HECKOJBKO ONLMOHHBIX JOrOBOPOB Ha OJUH

0a3MCHBIN aKTUB C Pa3sHbIMH CPOKaAMH HUCITOJTHCHUA.

B cjIydae, €CJi OIIIHUOH 06pamaeTc;1 Ha OpraHHU30BAHHBIX TOPrax, yCJIOBHU OIIIIUMOHHOI'O JOI0OBOPa
YKa3aHbl B Cl'IeI_II/I(bI/IKaI_[I/II/I, KOTOpasa pasMClIaCTCs Ha caite 6I/Ip)KI/I B ClIydac 3aKJIOUYCHUA

BHEOMPIKEBOTO OMIIMOHA BCE YCIOBUS YKa3bIBAIOTCS B JIOTOBOPE.
OcCHOBHBIC PUCKH:
PbiHOYHBIN pUCK

J10X0/1b1 ”YHBECTOPOB B OIIIMOHBI 3aBUCST OT IICHbI (3HaYCHHs) 0a3UCHOT0 aKTHBA, KOTOPask MOXKET
KaK pacTH, TaK M CHUXKAThCS, U €€ JIMHAMHUKA B MPOIUIOM HE O3HAYaeT TaKOH ke JTUHAMUKHU B
Ooynymem. CylecTByeT PUCK TOTO, MOKYIasi ONMIIMOH Bbl moTepsieTe Bce BIOKEHHBIE CPEJICTBA, a
B cllydae, eclid Bbl BbICTymaeTe mpoJaBlioM OMIHMOHA, Bl MOXeTe MOTepsATh HE TOJIBKO BCE, YTO

BJIOXKHUJIN, HO U OCTAaTbCA JOJIZKHBI 6p01<epy

Puck imkBuaHocTi. OTCYTCTBYET rapaHTHs TMKBUIHOCTH OMIIMOHA B JTF000I1 MOMEHT BPEMEHHU.
B cnyuae, ecnu ommuoH oOpamiaeTcsi Ha OPraHM30BAaHHBIX TOprax, JIMKBUIHOCTH 3aBHUCHUT OT
CIIpoca W MPeUIOKEHUS Ha PhIHKE. PUCK TMKBUIHOCTH MIPOSBIISIETCS B CHUKEHUU BO3MOYKHOCTH
COBEPIIUTH CIIETKY C OMIIHOHOM, B TOM YHCII€ 3aKPBITh IMO3UIMIO 110 HEOOXOAUMOM 1IEHE M3-3a

CHHIKXCHUA CIIPOCa Ha HETO.

Ilo3unusa no ONIIMOHHOMY OOTOBOPY, OTKpPLITAd Ha BHG6I/Ip)KGBOM PBIHKE, MOKCT OBITh 3aKpbITa
TOJBKO Ha BHG6I/Ip)KGBOM PBIHKE. Cy'IJ_ICCTByeT pHUCK TOr'0, YTO BrEI HE cMOXkeTe 3aKPBITh ITO3ULUTO
M0 OIMOUOHHOMY OOI0BOPY, 3aKIIIOYCHHOMY Ha BHG6I/Ip)KeBOM PBIHKE, 10 HMCTCUCHHUA CpOKa

OIIIMOHA.




Puck ncnonb3oBaHusi GUHAHCOBOrO Iueda. Yacto i TOro, YTOObl OTKPHITH MO3HUIMIO IO
ONMIIMOHHOMY J0roBopy, Bam Heo0XoaumMo HMETh TOJBKO YacTh CTOMMOCTH JIOTOBOpa
(rapaHTHiiHOE OOECTICUeHUE), a HE BCIO CyMMY LeTUKOM. [Ipy 3TOM BO3HHKAET «dPQEKT rieuar,
KOTOpBIfI YBCJIMYHBACT KaK HOTGHHH&HBHbIﬁ J0X04, TaK U BO3MOXHBIC Y6BITKI/I. KJII/IpI/IHI‘ OoBas
opraHu3ansi U OpOKepbl [OJDKHBI YIPaBISATh PUCKAMU M B HEKOTOPBIX CIy4yasiX BBHUIY
HEONArONMpUATHBIX PHIHOYHBIX KOJIEOAaHMI MOTrYyT MNOTpeOOBaTh BHECTHU JOMOJHUTEIbHBIC
JICHEeXKHBIE CPENICTBA M CIENaTh 3TO B KOPOTKOE BpPEMs, a B CIy4ae HEHCIIOJHEHUSI TPEOOBaHHS
OpoKep UMeeT MPaBO MPUHYIUTEIBHO 3aKPBITh MO3UIUIO TI0 OMIIUOHY. OOIUi YOBITOK, KOTOPBII
Bb1 MokeTe mOHECTH B pe3ysibTaTe ONepaluidl ¢ OMIMOHAMH, MOXKET 3HAUUTEIHHO IPEBBICUTH

CYMMY BJIOKCHHBIX CPEACTB.

Puck nu3meHeHnnsi pazmepa rapaHTHiiHOro odecnedenusi. B nepros yaep:xanusi Ho3ULUHU 1O
OMPIKEBOMY OIMIIMOHHOMY KOHTPAKTY MOXKET IMTPOU30UTH TIEpecUeT rapaHTUHHOTO 00ECIICUCHYS,
¥ OHO MOXET 3HAYUTEIBHO YBEIUMIHUTHCS, UYTO 3aCTABUT Bariero Opokepa morpedoBaTh BHECTH
JIOTIOJTHUTEIILHBIC JICHEXKHBIE CPEJICTBA JUIsl COXpPAaHEHUs TO3ULIUU U CAENIATh 3TO B KOPOTKOE
Bpems. MI3MeHeHre rapanTUHHOTO 00eCTIeYeHHSI MOXKET OCYIIECTBIATHCS KaK B TEUCHUE

TOpl"OBOﬁ CCCCHHU, TaK U BHC TOpFOBOﬁ ceCCuu.

Puck npuHyIMTEJIBHOr0 3aKpbBITHA NMO3MUMHU. B ciyyae, eciin Bammux NEHEXKHBIX CPEICTB,
UMEIOIIUXCS B PAaCHOPsDKEHUH OpoKepa MpH 3aKIIFOYSHUH OMPKEBOTO OMIIMOHHOTO KOHTPAKTA,
HEIOCTaTOYHO JUIS TapaHTHUIHOTO OOeCTeueHHs WM YIUIaThl BapUAllMOHHOW Mapku, Opokep
UMeeT MPaBO MPUHYAUTEIBHO, TO €cTh 0e3 Baiero cornacus, 3aKpbITh MO3UIMIO 110 OMPKEBOMY
ONIMOHHOMY KOHTPAKTY. 3aKphITHE MO3ULMHA IPOUCXOAUT MO TEKYILIUM LIEHAM, KOTOPbIE MOTYT
OBITH HEBBITOAHBI /Ul Bac 1 mpuBecTH K BO3HUKHOBEHUIO y Bac yObpITKOB. BBl MOXeETEe moHecTH
3HAUUTENbHbBIE YOBITKH, HECMOTPSI Ha TO, YTO I1OCJIE ATOI0 U3MEHEHHUE 1IeHbl 0a3MCHOrO aKTUBa
MOYKET MPUHATH OJaronpusTHoe A Bac HanpaBnenue u Bel momyuninu 661 10X07, eciau 061 Barna

MO3UIUS He ObllIa MPUHYIUTENBHO 3aKPHITA.
Komuccun

[Tpu cnenkax ¢ onuMOHaMU Ha OMpXKe B3MMaeTcss KOMUCCHS OpoKepa 3a OTKPBITHE M 3aKpbITHE
MO3MIINY, TAK)KE MOTYT B3UMAaThCs OTJENbHAs KOMHCCUSI OpoKepa 3a HCIIOJIHEHHE OMIIMOHHOTO
JIOTOBOpa, OMprKeBast U KIMPUHTOBasi komuccuu. Pazmepsl Bcex TapugoB MOXKHO HAaWTH Ha caiiTe

Opokepa, KITIMPUHTOBOW OpTraHU3aIu U OUPKH.

7Kano0b1 1 npen10:KeHus




XKanobsr u npeanoxxeHust Bel MoxeTe HanpaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyaHudaere, B
CaMOpETyJIHPYEMYI0 OpraHu3aluio B cepe (GUHAHCOBOTO PhIHKA, YICHOM KOTOPOW SBISETCS

Takoi Opokep, uiu B bank Poccun.




